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No  Restrictions  on  Metal  S;."*  I  !«f” ! 

.  Bevcourt  Gold  9  iLamaque  G.  5 

T'  g  ^%g  g  !•  Brazilian  Trac.  2  Laurentid«  Ac.  2 

M  I  IrvAVAm  Brunswick  M&S  9  Macassa  Mines  9 

ClXDOITS.  vJLLdlVfl  IJPIIPVPS  Canadian  Car  2-7  Mercury  Mills  3 

a  VVAlV  WO  Can.  Food  Prod  3  Morrison  Brass  2 

*  '  C,  G,  Electric  5  I  New  Taku  M.  9 

-  Can.  Malartic  9  |  North  Rankin  9 

_  ,  Can.  P.  L.  Prod  9  Pater  Uranium  9 

Toriff  Commission  Wrofe  Report  Before  the  g-,e-T%^h'"  ^P^^o'n^^  9 

Sudden  Deterioration  in  Defence  Situation  Cochenour  Will  8  Powell  River  7 

t  .  ^  t  I  1 1  r  LM  .  Cockshutt  3  .Quebec  Nickel  9 

but  Conodo  s  U.S.  Haters  Hove  a  Field  Dov  m&s  7  iRadiore  uran.  g 

'  Cowichan  Cop.  9  iRenabie  M.  9 

Anvwav  Craig  Bit  2  ;Sherr  Gordon  9 

mijrway.  Dorn.  Bridge  5  :Silknit  Ltd.  2 

■  —  '  Excelsior  Ref.  8  Silverwood  D.  2 

B  r  ■  p.  rr.ii  I  Fleet  Manuf'g  5  iSimpsons-Sears  3 

By  E.  J.  DcSEAU  Gt.  North.  Gas  9  iTeck-Hughes  5 

_  1  •  •  1.  1  God’s  Lake  Gdll  Trans  Domin.  8 

Ultawa. — treneral  opinion  here  among  those  who  are  Home  on  s  wiinch  Pet.  8 

interested  in  facts  rather  than  in  axe-grinding  is  to  the'  ins^ration  M.  9  j 

effect  that  there  will  be  no  re.strictions  put  on  Canadian  -  ' 

metal  export.s  to  the  U.S.  such  a.s  have  been  suggested  MoUtltoitl 

by  the  U.S.  Tariff  Commission.  But  here  is  in  any  case  /-»»»# 
the  background  of  the  current  “Furor  Canadiensis”  about  G€tS  BoOSt  ill 
protectionist  developments  in  Washington.  i  /  J- 

It  i.s  not  nearly  as  wicked  as.;. - -  JUflC  LTUu€  t lOW 

it  is  made  out  to  be,  although; textile  mills  be  closed  down 

very  painful  for  Canadians  who' to  keep  the  foreign  mills  going?)!  VANCOUVER.— There  will  be  a, 
during  .six  yeans  of  war  and  nine!  substantial  boost  in  the  Trans-| 

years  of  American  wholesale  re-,  3^^  Mountain  Pipe  Line  oil 

lief  work  around  the  world  have  June,  reports  from  Alberta 

become  u.sed  to  finding  a  ready  ' thel 

market  for  most  of  their  -surplus,  Canadian  point  of  view  that  isl  expected; 

basic  ;,roducls  in  the  United' although  it  must  notion  hit  26.365  barrels  of  crude  oil! 

!  necessarily  be  confused  with  the,  with  only  14.830  barrels! 

The  background  .started  to  be-  rabid  scribblers  who  have  nothing!® 
come  clear  when  Washington.)  better  to  do  than  to  fight  the!  Part  of  the  increase  is  accounted 
faced  with  a  mounting  output  of  Democratic  Party's  political  bat-j^nr  by  an  agreement  reached  be- 
dairy  products,  re.serves  of  bil-!tles  on  the  pages  of  Canadian!  tween  B.A.  Oil  and  Shell  Oil. 
lions-  of  dried  egg.s,  millions  of  newspapers.  j  according  to  which  the  latter 

pounds  of  dried  milk,  butter  and.  ^here  is  first  the  fact  that  the'^'°"’P®"^ ''  Processj 

edible  oils  put  restrictions  on  Canadian  metal  mining  industry !  ^’36’^  barrels  daily  of  B.A.  Oil| 
foreign  imports.  been  brought  along  and  nur-'^''""’  Alberta. 

This  was  doubly  bad  for  Cana-  tured  by  U.S.  capital  as  a  form  of  In  the  pa.st  Briti.sh  .American 
dian  producers,  for  they  too  had  life  insurance  because  of  the  rela-.has  imported  its  gasoline  require-; 
been  rneouraged  by  the  same  five  paucity  of  American  mines' nients  in  this  area  from  California | 
New  Deal  measures  of  subsidiza-' for  long  term  purposes.  and  this  has  amounted  to  a  sub-' 

tion.  to  produce  unconsumable’  Canadians,  having  been  encour-;sIantial  amount.  | 

surpluses.  aged  and  even  pressed  by  thej  Imperial  Oil  will  put  through! 

Then  came  the  matter  of  oats.  United  States  to  develop  mineral 1 13,000  barrels  daily  during  Junej~ 

With  fantastic  accumulations  of  resources  for  emergency  occasions|and  the  new  Kamloops  refinery  of| 
feed  grains  in  its  own  backyards,  have  no,  particular  reason  to  feel|  Royalite  Oil  Co,  (Royalite  Pro-i 

the  American  government  asked  that  they  should  function  proper-  ducts  Ltd.)  has  asked  2.700  bar- 

the  Canadian  authorities  to  please;  (Continued  on  Page  11)  •  |  (Continued  on  Page  11) 

cut  back,  but  not  cut  out  alto-i - - - - - - -  -  ! 
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WHAT  THE  COMMODITIES  ARE  DOING 

The  big  atory  in  last  week's  issue — beiow  price  saies  of 
wheat  and  other  grains — has  since  reflected  in  the  grain  markets 
of  Chicago  where  all  grains  have  reacted  to  the  fact  that  nobody 
knew  where  grain  prices  were  going,  except  that  they  would 
not  likely  go  permanently  higher  again. 

❖  ❖  ❖ 

Silk  is  cheaper.  The  return  of  the  Japanese  natural  silk  in¬ 
dustry  to  something  like  its  former  high  level  is  showinjt  itself 
in  prices  of  the  real  stuff.  Synthetics  manufacturers  in  Canada 
and  the  U.S.  are  keeping  an  eye  on  this  industry  because,  if 
the  price  is  right,  fashions  have  a  habit  of  switching  from  one 
to  the  other. 

<5*  •J*  sjs 

There  is  growing  competition  in  a  number  of  petrochemi¬ 
cals  and  alcohol  chemicals.  The  recent  Canadian  expansion  in 
these  lines  is  meeting  with  stiff  competition  not  only  from 
abroad  and  the  United  States,  but  also  from  within  the  Cana¬ 
dian  chemical  industry  where  there  has  been  a  good  deal  of 
duplication  in  the  anticipation  of  a  steadily  growing  rather 
than  a  stable  market. 

❖  ❖  ❖ 

The  steels  (see  report  elsewhere  on  this  page)  are  cutting 
prices  individually  per  order,  rather  than  as  a  concerted  drive 
towards  lower  levels.  There  is  an  upswing  coming  however,  ac¬ 
cording  to  inside  reports,  which  are  based  strongly  on  larger 
I  buying  anticipated  to  get  in  under  the  higher  prices  which  will 
I  result  from  wage  negotiations  later  this  year. 

Textiles  are  moving  well,  provided  they  are  exceptional 
either  in  quality  or  in  price.  This  was  illustrated  at  the  Toronto 
Trade  Fair  early  this  week  when  India’s  huge  exhibit  was  sold 
out  completely  in  the  first  day.  Department  stores  are  reported 
I  to  have  been  the  big  buyers.  There  is  a  slow  but  steady 
I  strengthening  in  utility  cottons,  etc. 

❖  ❖  ❖ 

Canadian  food  prices  are  holding  firm  although  new  crops 
are  gradually  becoming  available.  Huge  potato  surplus  in  some 
sections  of  the  Maritimes  may  be  given  the  Henry  Wallace  i 
treatment — to  be  plowed  under  after  having  been  soaked  in  I 
I  gasoline.  Reason:  not  enough  sales  after  a  good  crop.  More  Cana-  I 
dians  on  a  diet  than  ever  before'.’ 

❖  I 

Automobiles  are  coming  down.  Good  Canadian  dealers  here  I 
and  there  are  now  accepting  as  little  as  $350  as  down  payment  { 
on  a  1954  model  medium  priced  car.  In  the  U.S.  the  market  is  ' 
now  being  prepared  for  a  major  cut  in  prices,  to  be  followed  | 
In  Canada,  not  later  than  in  the  Fall.  i 

Reason:  More  cars  being  produced  than  ever  before  but 
saies  are  down  anywhere  up  to  fifteen  percent. 
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28  Minerals  Get  Steel  Companies  Are 

UxCrM  Doing  Better  Hum  Others 

rrom  Congress  - 

-  Tough  new  competifive  selling  feotures  the 

Strategic  Defence  Mens-,  Conodion  Steel  industry  os  demand-based 
or.  M.y  B,  EOcnOed  f«l  j,  ,5% 

Canadian  Operations  it : 

U.S.  Search  Fails 


t  gethcr,  shipments  of  oats  to  the  a  || _  mj  |  |  . _ £ _  Talk  of  Liberal  Convention  Next  Year  Mi 

^Lre  was  another  occasion  ^0.  ^1061*1^  INOW  LOOKlllg  lOF  3,  That  Peorson  May  Yet  Succeed  OS  P.M.- 
the  Hate  America’  crowd,  par-  C*.  Ifl  -  1  .  Investigation  in  Ontario  Con  Do  the  Frost 

industry  Development  . . 

f>f.  protest,  addressed  also  at  the  -  j 

Minister  of  Trade  and  Commerce  Edmonton  (Staff).  —  And  nowjboth  on  top  and  below  the  iron  Ottawa.  —  They  are  saying  |  St.  Patrick  ha.s 
who  did  not.  a.s  he  was  apparently  it's  iron  ore.  A  billion  tons  of  it!  ore  body.  i  that  St.  Laurent  is  tired.  They  ■  acles  before  this, 

supposed  to  do.  declare  a  trade  have  just  been  reported  found.  Underlying  Natural  Gas  j  are  saying  that  this  trip  around  j  ^  ^ 

war  against  the  Americans.  instead  of  the  oil  and  ga.s  the.  reports  indicate  that  a  the  world  wore  him  down  more  j  senses  an 

Booms  and  Depi^ssions  drillers  were  looking  for.  large  volume  'of  natural  gas  than  was  realized  at  the  time.  |  gra-j|,a]  deter. 


Gossip  Persists  that  St.  Laurent 
Is  Ready  to  Retire  Next  Year 

Talk  of  Liberal  Convention  Next  Year  Might  Meon 
That  Pearson  May  Yet  Succeed  as  P.M. — Highway 
Investigation  in  Ontario  Con  Do  the  Frost  Adminis¬ 
tration  No  Good 

By  TEMPUS 


u.i.  aearen  rails  gy  JOHN  L.  PYE 

j  (Special  to  The  Financial  Times);  Measured  In  terms  of  iron  ore  suggest  that  there  is  little  pos* 
WASHINGTON.  —  More  of  the ,  consumed,  primary  iron  and  steel  j  sibility  of  augmenting  the  present- 
I  strategic  minerals  will  be  pro- ,  production  in  Canada  is  down|ly  reduced  work  force  by  very 
jduced  in  the  United  States  andj  about  16  per  cent  in  the  year  to  much. 

I  imports,  particularly  from  Asia,;  date.  On  the  same  ba.«is,  U.S.  out-  Data  released  by  the  Bureau 
■  will  be  reduced  as  a  measure  of  1  put  had  dropped  an  estimated  of  Statistics,  as  of  March  1,  the 
protection  against  suddenly  being  ,25  per  cent.  latest  available  reporting  date,  in* 

Icut  off  from  foreign  supplies  in.  The  condition  of  short  .‘supply idicates  that  the  Canadian  primary 
;  the  case  of  war.  which  prevailed  for  many  .yea.S|iron  and  steel  industry  employed 

I  This  is  the  aim  of  action  taken  and  forced  users  to  turn  to  Eur-  26,805  workers  against  31,493  at 

.  by  the  Senate  Finance  Committee  opean  markets  for  certain  producls  the  same  time  in  1953.  Ontario 

j  which  boosted  depletion  allow-  has  ended  and  the  buyers'  market' employment  was  down  to  18,570 
lances  from  15  to  23%  on  twenty-jis  here  with  a  vengeance.  against  21.324  ;n  the  previous 

j  eight  critical  and  highly  strategic!  As  recently  as  December  last  March,  and  Nova  Scotia  primary 

i  materials,  most  of  which  are  now!  manufacturers  and  wholesaleis;  steel  employment,  where  Dosco 
obtained  from  countries  which!  had  to  place  their  orders  many !  operates,  had  fallen  to  4.301 
might  not  become  accessible  in  I  months  ahead  to  ensure  delivery,  against  5,172  at  the  same  time 

the  case  of  war.  (Asbestos,  large-  Today  consumers  are  reducing  in-  last  year. 

ly  obtained  from  Canada  is  in-  vcntorics  as  fast  as  they  can  andi  Although  the  entire  primary  in* 
eluded  in  the  lL«t  )  I  when  new  orders  are  placed  both  dustry  is  operated  at  a  lower 

Here  are  the  27  minerals:  ,  I'ock  botton  price  and  immediate' level,  it  appears  that  the  effects 

Antimony  delivery  are  being  demanded.  of  the  lessening  in  demand  have 

Asbestos  Employment  in  the  primary  in- 1  not  been  felt  equally.  Stelco  and 

Bauxite  dustry  is  down  noticeably  from  Dofasco,  operating  in  the  heart 

1 3  ...  i  the  previous  year.  of  the  consuming  area  are  con- 

I  Bismuth  '  Stelco  employment  is  off  atjsidered  to  be  making  out  some- 

Icadmi  m  least  5  per  cent  from  the  same;  what  better  than  Algoma  and 

a  mium  |  time  last  year  with  the  work-  Dosco.  both  of  whom  have  rather 

CclG**litc  i  •'  I 

I  "  !  force  total  now  back  to  approxim-' awkward  transportation  positions. 

1^°*’®**  .  atcly  where  it  stood  at  the  end  Recently  .Algoma  announced  that 

^Columbium  (&  Tantalum)  Algoma  operations  a.s  ofjeertain  of  their  “structurals” 

I  Corundum  '  about  7o'would  be  laid  down  at  Montreal 

I  Fluorspar  pj  capacity,  the  same,  at  the  same  net  price  charged  by 

I  Graphite  level  that  applied  for  the  momhlmorc  advantageously  located  mills. 

Gluenite  pj  April  of  this  year.  The  bar  and |  This  is  seen  as  tangible  evidenco 

Kyanite  !  strip  mill  which  was  shut  down  of  the  new  look  in  primary  steel 

_  Manganese  !  jp  three  weeks  of  April,! competition. 

.  Mercury  re-opened  about  a  month  ago.  Atlas  Steel 

Mica  I  Maritimes  Hit  The  specialty  steel  business  has 

;  Nickel  Prospects  at  Dosco's  Sydney  been  hit  harder  than  the  inte- 

;  Platinum  .plant  are  not  especially  encour-|  grated  producers.  It  is  understood 

Platinum  group  metal.'  ~ 

.  Quartz  crystal 
jTin 

I  Tungsten 
'  Thorium 
j  Steatite  talc 
ii  Rutile  (Titanium) 

'  Circon 


aging.  Reports  from  the  Maritimesj  (Continued  on  Page  11) 

Agency  System  Can  Survive 
In  Fire  and  Casualty  Field 


Booms  and  Depi^ssions 


drillers  were  looking  for. 


But  twenty  years  of  New  Deal  underlies  the  ore  bed.  ,  Now  the  punch  line— they  are 

mibsidization  and  a  flock  of  wrong''"  Canada.  I  j^^p^^ing  is  known  yet  of  the!  he  may  quit  next  year. 

What  with  the  natural  ga.*  and,  ...  ...  ..  .  .  .  nomnmKn..  i 

....I,..,.  <1 -  o  quality  of  the  ore  but  the  fact  i 


policy  decisions  had  not  left  theirj 


Remember.  1  am  not  saying 


- '!  Chromite  .  ,  ■  .i.  i.  • 

St.  Patrick  ha.s  worked  mir-  j  A  similar  tax  conce'sion  ha'  al-'  Se'rniory  Club-Companies  writ- !  'We  who  are  in  the  business 
acles  before  this  at.  •  mg  fire,  automobile  and  casualty  know  that  the  services  rendered 

before  this.  (ready  been  given  to  uranium,  re-  by  the  competent,  efficient  agent 

•  *  j  suiting  in  a  violent  boom.  agents  can  meet  the  competition  are  well  worth  the  commission 

One  senses  another  slip  in  The  purpose  of  the  new  tax  rul-  pj  companies  dealing  direct  with  paid  for  them.  Board  companies, 
the  gradual  deterioration  of  re-  'ing  which  will  undoubtedly  be,  ac-'jbe  public  "by  selling  sound  in-!through  their  agents,  are  selling 
lations  between  this  government  |  cepted  by  Congress  as  a  whole  iS  jurance  advice  and  protection,”  sound  insurance  advice  and  pro* 
and  the  newspapermen  in  the  j  to  promote  the  search  for  and  de-iNorman  Bethune  of  Toronto  told^tection.  The  purchaser  of  insur* 
Prime  Minister’s  subtle  crifi-  velopment  of  these  minerals  with-'the  Dominion  Board  of  Insurance  ance  needs  expert  advice  just  as 


mark  only  on  the  products  of  ^de  oil  and  the  hydro  P”'''®‘jjbat  it  may  require  beneficationi  this  is  so;  like  many  a  political  !  cism  of  the  press  and  the  way  jin  the  United  State.'  primaril.v  but|Undcrwriters  at  the  annual  meet-  much  as  a  litigant  needs  a  lawyer, 
agriculture.  I  re.sources  of  B.C.  and  parU'  ofj.^  indicated  in  reports  that  the,  "rltcr  in  these  parts,  this  is  j  they  have  handled  the  Geneva  within  the  western  hemisphere  in  ing  here  this  week.  The  board  The  legal  profession^  says  that  a 


Ever  since  the  U.S.  was  elected,: coal  mining  here  has.ggs  will  be  useful  in  the  concen-'  1“®'  something  I  heard.  Indeed 


by  the  dogooders,  tn  be  the  police-  I*®®"  given  little  chance  for  (nation  of  the  ore.  |  I  doubt  if  the  Prime  Minister  j  In  Parliament,  in  answer  to  ^  American  ( 

man  of  the  world,  unpaid  but  futuie.  |  ^be  Eureka  River  knows  what  he  is  going  j  Bill  Hamilton's  question  as  to  these  miner 

paying  through  the  no.'e,  there!  A  real  steel  industry  of  oour.sej ^be  di.scoverer.s  of  the  ®  seven-  |  (Continued  on  Page  11)  |  (Contin 

have  been  commodity  booms  and:  would  make  all  the  difference  in!(jepogjt  gre  reported  to  be  seek-  quickly  ,  ' 

commodity  depre.ssion.'.  [the  world.  A  billion  tons  of  ore  ofL  negotiations  now  with  ceUain  might.  One  ;«•  AUrtllt  WL#- 

The  real  commodity  boom  has  rea.sonably  good  quality  certainly  ,.  .  ,  ,u.  wonders,  then,  if  this  will  be  DIU  /nUwUT  VV  lH 

b,™..  , would  be  lb.  <in., 

This  is  Where  Canada  Will  be' again.st  tho.'e  who  claim  that;  orous  man  metamorphoses  into  |  110  D0ST  001111011  111  I 

(  badiy  hurt  it  the  Tariff  Commis-  western  Canada  does  not  need  a'  mes  one  an  old  man  overnight,  it  hap-  |  _ 

*  sion's  recommendation  of  rcstric-' steel  industry  and  could  not  jus-|  The  development,  if  it  turns,  pened  to  Mackenzie  King,  it  j  Ottawa.  —  ,A  rueful  "Non”  was, better.  Leon; 

I  tions  of  foreign  metal  purchases!  tify  building  one  if  anyone  everjeut  to  be  the  magnitude  now  can  happen  to  others.  the  best  Prime  Minister  St.'says  that  th 

'  should  be  accepted  by  the  presi-  leally  started  to  go  ahead  with!  as-s^med  for  it,  is  of  course  Louis  St.  Laurent  galloped  .Laurent  could  do  for  the  people'*  better  yet 
dent.  it.  (strongly  backed  by  the  existence  around  the  world  like  a  fifty  But  what 


as  a  younger  man  might.  One 
wonders,  then,  if  this  will  be 
one  of  these  cases  where  a  vig¬ 
orous  man  metamorphoses  into 
an  old  man  overnight,  it  hap- 


Conference.  'any  case.  I  whose  member  companies,  num-  man  who  is  his  owq  lawyer  has 

In  Parliament,  in  answer  to  American  companies  developing  bering  more  than  150,  and  all  us-  a  fool  1°'’  ^  client.  Does  that  not 

n  il  Tj  1.  •  ,•  in<T  thp  acrpnrv  system  held  its  apply  to  the  purchaser  of  insur* 

Bill  Hamilton  s  question  a.s  to  these  minera  s  outside  of  the  *"®  agency  system,  neia  us  u 

p-  .  J  „  I  _  bw  uc  iM  uu,  ,  rnpptinff  tndav  in  coniunc-  ance  who  goes  ahead  on  his  own 

(Continued  on  Page  11)  (Continued  on  Page  8)  .annual  meeting  today,  in  conjunc  ^  advice’” 

- - - ! _  _  _ _  _ ; tion  with  the  Canadian  Under-  without  expert  advice. 

_  ,  1*1  ma  I  .writers  Association.  “Today,”  Mr.  "There  is  also  in  this  competi- 

Rim  lA/ho  MnC  Bethune,  retiring  president  of  the  Imn  a  particular  challenge  to  the 

L/IV/V/I  /nOOUl  vvno  nas  board,  saw  m  his  presidential  ad-  agency  forces,-  Mr.  Bethune  con* 

TLiPin  C**!.**,****  KID  dress,  "we  have  the  most  active,  tinned.  "They  must,  in  words  and 

in©  D©Sl  OU I  mOn  in  Im«13«  competition  we  have  ever  exper-  deeds,  demonstrate  that  they  are 

_  ienced  and  there  is  every  indica-  not  merely  order  takers  but  are 

Ottawa.  —  ,A  rueful  "Non”  was, better.  Leonard  O'Brien,  ex-MP  tion  that  it  will  continue.  In  addi-  insurance  advisors  who  are  ready 

the  best  Prime  Minister  St.'says  that  the  Mirimichi  salmon  tion  to  the  competition  between  and  able  to  analyse  the  purchas* 


the  various  types  of  companies  er's  insurance  problems  and  ad- 


of  Hlrtland'  NeJ  Bruns JicrTnl^  But  what  ’  Gage  Montgomery,  operating  through  p^^tLTtThrmoTt 

Spurred  by  the  .speculative!  There  are.  of  cour.se.  not  yet.  m  Aiberta  of  vast  reserves  of  year  old.  To  all  who  watch  him  Conservative  constituency MP  for  Victoria-Carleton  and|"°'"  rSsoSe  cost 

boom,  by  the  hoarding  boom  that!  many  details  available  on  thisjfmst  cla.ss  cooking  coal  and  of,  casually,  he  is  still  the  same  Victoi  ia-Carleton.  In  an'Prod  Hatfield,  president  of  the  1.’°"  °  "That  does  not.  of  course,  ne* 


bPbu.i.  limb, - b  . . . . I  ,  ..  .  '  oi  victona-Larieion.  in  an'P*'od  Hatfield,  president  of  the  nirppt  with  thp  mihlic  "mat  does  noi.  oi  course,  ne* 

followed  the  invocation  of  the,  latest  development  in  Alberta’s!  l>mestone.  the  two  major  .terns,  ball  of  fire.  But  tho.'e  who  enthusiasm,  when  the  Trade  Board  of  Hartland  and  I  res  not  mean  the  lowest  prem- 

•■containment  policy."  metal  pro-  long  iLst  of  fantastic  develop-|''equued.  along  with  non  ore.  in,  know  the  situation  and  are  ,^^^^^^  down  know  is  that  the  Saint  John  River  i'on  Board  companies  and  their  ium.  The  lowest  premium,  in  tho 

duction  showed  vast  increases  in  menLs.  ,a  pnmaiy  steel  industry.  wateWng  things  closely  say  that  river, 's^^lmon  is  the  best  of  them  all.  agents  apprehensive  and  dismayed,  long  run.  can  be  the  most  ex* 

both  Canada  and  the  United  The  ore  body  has  been  outlined'  Uo"  ore  reserves  in  British  the  PM  is  sagging.  the  Board  of  Trade  of  Hartland  '  ‘'I'H  go  just  a  little  further- ' On  the  contrary,  they  are  stronger  Pensive  as  it  may  leave  the  pur* 

States.  in  a  number  of  drill  holes  and  the;Coiumb.a.  relatively  .small  as  yet.  Should  this  be  so  then  who  is  their  and  here  New  Brunswick  born  and  more  vigorous  than  ever  and  chaser  unpi-otected  in  some  cir* 

New  mine.s.  never  before  heard' volume  is  about  oneihave  formed  the  backbone  of  Sej'S  succeed  him,  and  when  Leo  Dolan,  the  tourist  tycoon  will  see  in  it  a  challenge  which  they  cumstances. 

of  started  to  pour  forth  lead  and  ‘’Blmn  tons.  It  is  located  about  30  Plans  for  creation  of  a  primary  is  he  going  to  be  picked.  One  agree— that  the  Saint  John  River  are  ready  and  able  to  meet."  In  another  reference  to  competi* 

.  .  miles  from  Hines  Creek  some  60!Steel  industry  in  the  coast  pro-  national  authority  here  declares  calmnn  i'  at  itc  Mr.  Bethune  added  that  com-  tion,  it  was  noted  that  board  com* 

,1'’.';^.!:“.';' mil.,  „orthw..l  H,.  or-mc.  ..  pr.vld.  l.r  ,h,  ....dll,,  Ih.l  Ih.r.  m.,  b.  ,  Lib.r.l  I  Al.,  protocol:  Th.  be.  '  —  “  ,  “  „  .‘“i'p.nics  Obln,  .he  og.i.y  sys.em  p.ble,  l..t  ye.r  wr...  Jo,,  over 


tion  from  companies  who  deal  reasonable  cost. 

b.riih  (ho  niiMiy  "That  does  not.  of  course,  ne* 


■  nd  inventory  hoards  until  the  in-|  .increasing  steel  requirements  in'  convention  as  early  as  next. Uncle  Louis  could  do  was  1°  should  not  attempt  to  meet  com-  50  per  cent  of  the  fire,  automobile 

evitable  happened.  The  war  end-,  '  western  Canada  year.  -shake  his  head  negatively.  Ap- Hartland,  N.B.  | petition  on  the  basis  of  price  "be- 'and  casualty  insurance  business 

ed  and  with  it  did  the  metal  pro-!  With  a  big  body  of  .suitable  ore,  If  it  happens  as  soon  as  1954.  if  he  accepted  is  cause”,  he  pointed  out.  "we  are  in  Canada,  as  compared  with  47 

duction  boom.  ,  Jui^/pro-!  north  of  Edmonton,  but  also  with-i  Hon  L.  B.  Pearson  might  still  shimmering  and  succulent  Woodstock  and  not_ selling  the  s^^^  _ iCont.nued  on  Page_^_ 

Statistics  made  available  by  the,“'^'"’S  "  ,.  railway  have  enough  of  an  aura  about  'hoi  of  Saint  John  river,  it  would  admitted  it  has  a  flavour  all  its  _ _ _ 

American  Metal  Mining  A.ssocia-  i®"i'  1‘kely  oil  ot  gas  -  .  ^  lestablish  a  orecedent  Mavbe  the  hown  Fredericton  way,  the 

structures  in  the  form  of  shales  from  the  coast  to  the  Peace  River  him  to  make  the  grade  if  reput-  establish  a  precedent.  Mayoe  me 
tion  show  a  picture  which  is  the  ’orm  oi  .snaie.  viinict/.r  m  tho  samo  wav  f®el  is  undisputed  that  the  sal-  T*!  Ik  I  ^ 

exact  dunlicate  of  the  Canadian  '  sandstones  are  said  to  bel  (Continued  on  Page  11)  "'i’y  non-ambitious  Douglas  '  ‘  ^  .  m<,n  insi  onnosite  Hartland  in  th  I  Ii©  l^©1A^  wUrr©l1CV 

exact  duplicate  of  the  Canadian.  ,  _ _ _  ^  -  Abbott  docs  not  want  to  try  for  'would  be  used  to  launch  Hair  '"®"  "PP°*'f«  Hartland  in  the  I  1 WWII^IIVJf 

The  newer  mines  had  added  so, . _  _  .  ,  .  .  .  i  it;  or  maybe  even  if  he  does.  jPin  Week  or  a  Catsup  Carnival '"agnificent  Saint  John  River  is 

substantially  to  the  output  PO-iM|nina  ID  D  C  LOOKS  UO  AS  But.  of  course,  if  the  conven*  jor  an  Eat  Broccoli  Campaign  or,®‘  it*  superlative  best,  right  at'  “  —— 

TENTIAL  that  normal  defence^'Y'l *« I liy  III  UWIV9  |  'something  like  that.  So  it  hadjthe  Hartland  covered  bridge.  .  by  A.F.C. 

consumption,  civilian  consump-|Q  ^  I  has  to  take  serious-  !to  be;  "Non!”  B  ^  this  king  among  fish;  it  is  Those  new  money  bills  area  maritime  provinces  picture.  It 

tion  and  prudent  plans  of  stocklDUd"  IVl“fQI  I  I  HiWW  llll^l  wVC  ,  jy  claims  of  Walter  Harris.  !  that  toast  of  gourmets;  it  is  this  beautiful.  They  arcl's  one  in  orange  and  sepia. 

piling  were  unable  to  absorb  the;  , - - -  or  maybe  even  Bob  Winters.  Meanwhile  a  word  about  the  exquisite  paiate-pleaser  of  which  i  My  friend,  Mr.  Cartwright,  the 

domestic  production.  .  (Special  to  The  Financial  Times)  Meanwhile  things  could  hap-  Saint  John  River  salmon:  and  I  our  Prime  Minister  has  refused  Canadian  Pacific  messenger  boy 

Once  again  the  Americans,!  Vancouver.— Companies  such  asjSmelting  &  Refining  Co.  at  East,  quickly  around  here,  'hope  Tom  Drummie  of  Saint'to  accept  a  gift.  before.  Take  the  thousand  dollar,  Parliament  Hill,  says  the  blue 

pressed  for  a  choice,  had  wj consolidated  Mining  &  smelting' Helena,  the  Anaconda  Copper  Co. j  jj  gn  depends  on  how  things  'John  NB.  reads  this.  Everybody|  «  «  .>  bill,  with  which  The  Financial  god  mauve  five  spot  with  the 

answer  this  question;  Shall  do-:^^  important  factors  in  base!*^  Great  Falls.  Montana,  the  Black|  summer  during  the  jknows  that  the  Gaspe  salmon  is;  Long  long  ago  I  had  got  to  Times  readers  of  this  column  will  picture  of  the  waterfall  on  the 

mestic  mines  be  closed  down  to  ''  .  .  Eagle  zinc  refinery  and  the  Ana-j  p^jme  Minister's  vacation  at  his  jnot  bad.  Everybody  also  knows  know  Heber  Hatfield,  the  dour  .  ,  familiar  t>aok  is  the  best.  Incidentally  it 


Peace  River.  ,  increasing  steel 

There  have  been  traces  of  iron,  western  Canada. 


Uncle  Louis  could  do  was  to  ‘*o®‘  '"  ‘^e  waters  just  in  front 


(Continued  on  Page  11) 


cdly  non-ambitious  Douglas  iPrime  Minister  in  the  same  way '*  undisputed  that  the  sal-  TUo  Ma%A/  C' WrrOitSrXi 

Abbott  docs  not  want  to  try  for  'would  be  used  to  launch  Hair ; '""n  jusl  opposite  Hartland  in  the  I  IIC  ImCVV  X«UlldlWy 

it;  or  maybe  even  if  he  does.  (Pin  Week  or  a  Catsup  Carnival  '"®»"Hicent  Saint  John  River  is  _ _ _ _ 

But.  of  course,  if  the  conven-  jor  an  Eat  Broccoli  Campaign  or,®^  ‘^*  superlative  best,  right  at  l  A  C 

tion  takes  place  five  years  jsomething  like  that.  So  it  hadj^ke  Hartland  covered  bridge.  by  A.F.C. 

hence,  one  has  to  take  serious-  !to  be  ;  "Non !”  B  is  this  king  among  fish;  it  is  Those  new  money  bills  are  a  maritime  provinces  picture.  It 

ly  the  claims  of  Walter  Harris.  !  ikat  toast  of  gourmets;  it  is  this  beautiful.  They  arc!*®  (^ne  in  orange  and  sepia, 

or  maybe  even  Bob  Winters.  Meanwhile  a  word  about  the  exquisite  paiate-pleaser  of  which  |  My  friend,  Mr.  Cartwright,  the 


Mining  in  B.C.  Looks  Up  As 
jBose  Metaj  Prices  Improve 


Meanwhile  things  could  hap-  Saint  John  River  salmon;  and  I  our  Prime  Minister  has  refused 


not  like  any  money  you  ever  saw  ^ 

Canadian  Pacific  messenger  boy 
before.  Take  the  thousand  dollar,  Parliament  Hill,  says  the  blue 
bill,  with  which  The  Financial  gpfj  mauve  five  spot  with  the 


mestic  mines  be  closed  down  to  ^  '  Eagle  zinc  refinery  and  the  Ana-|  Minister's  vac 

keep  foreign  mines  going?  This  is’'”®!”'  production,  have  benefited gmelter  at  Butte  which  |  pjg^p  jp  55^  Patrick 

not  ordinarily  a  tough  question.!  from  recent  price  rises,  and  min-ihandles  copper,  lead  and  zinc.  ' -  --  - - 

(It  is  very  similar  to  the  question] ing  men  here  are  hopeful  that'  While  there  ha.s  been  a  goodly _ 

Ottawa  is  asking:  shall  the  Cana-ithe  trend  will  continue.  deal  of  talk  about  the  possibility! 

— - j  Henry  L.  Hill  is  one  Vancouver  of  the  United  States  slapping  an; 

Tnmnanv  Faminnc  mining  man  who  is  decidedly  op-; increased  tariff  on  Canadian  con-  YV 

^.Ullipaiiy  tdlillliy^  timlstic  as  to  the  future  after  centrales  and  metal  because  many 


What’s  Inside? 


JW0.5+  snare, -  —  .  .  *  j  *.  iu  w  , 

$  $  $  jHp^aid  he  was  particularly  happy ! 'because  he  contends  that  the  big 

NT’L'i|hT°‘*'  ®’?J65  2.24  lover  the  prospects  for  lead,  in- 1  American  companies  do  not  wish 

Westminster  P.  476  61.7  i".^(c  ventories  of  this  metal  have]  to  see  imports  of  Canadian  con- 

Can"‘l[‘L  Trust  ^'i47  |  fallen,  and  reports  are  that  the  |  centrales  cut  off  since  they  arc 

Castie^Tet?"''  379  0  19  1  United  States  government  will  anxious  to  have  their  smelters, 

Morrison  Brass  6  16  0.04  j  start  stockpiling  lead  and  zinc  on ;  continue  to  operate  at  capacity  ^ 

SilvlJt^iid^D:  1,07^  9(J  i.76(b^  fairly  large  scale.  ■  and  this  can  de  done  only  through , 

New  Taku  M.  m  |  In  Idaho  and  Montana  Mr.  Hill  the  use  of  imported  Canadian 

Car.  Malartic  196  72(d  0.0o.4  |  kv,«(oic 

P.  L.  HKjbertsor.  644  .‘ses  3.79  1  conferred  with  official!  of  the  j  meiais.  ^ 

Total  to  Date  8^18  849!.20i  |  B  u  n  k  e  r  Hill  company’s  lead  |  The  overall  mining  picture  in  : 

Change  ...  I  ;,smelter  and  the  Silver  King  j  British  Columbia  is  still  far  from, 

I  Fiscal  years  ended  July  3Ut.  1933  j  smelter,  both  at  Kellogg.  Idaho,  j  boom  leveLs,  but  the  picture  ap- 

**’«  F'iscaM'cars'*'endcd  July  31st.  1932  j  controlled  by  Sullivan  Mining  Co.  pear.s  lo  be  gradually  brighten-! 

lo  June  30th.  1933.  He  also  visited  the  American  ing.  I 

(d)  Net  loss.  I  . 


Total  to  Date  882.318  849.201 


Latest  Developments  in  the  Stock  and  Bond  Markets 
.\re  Reviewed  on  . . 

The  Question  of  Why  so  Many  Apparently  Unneces¬ 
sary  Questions  are  Asked  on  a  Life  Insurance  Ap¬ 
plication  is  Discussed  . 

The  Changing  Pattern  of  Britain’s  Re-export  Trade  . 

Investors  Questions  are  Answered  re  Consol'd  Smelt¬ 
ers,  Canadian  Car,  Powell  River  and  Zellers 
Limited  . 

Gas  Features  News  from  Western  Oil  Fields,  With 
New  Major  Finds  . 


noi  oaa.  lyvei  vDoay  aiso  miuws iiamciu.  me  .loui  familiar.  oacK  is  tne  oest.  incidentally  11 

that  the  Restigouchc  .salmon  is  and  outright  MP  for  Victoria-,  Like  all  the  other  bills,  they,  looks  like  a  roughed  up  version 

-  - *‘'0  will  be  two  tone.  They  are  made  of  Bow  Falls  at  Banff. 

— — ^  j  riding  from  under  the  noses  of  the  gf  gn^j  grey,  and  thusi  I  would  not  put  it  past  that 

•  I  iLiberals  back  in  1940,  I  counted  jjgyg  gr,  offshade  effect  that  it'. sharp  operator  Marc  McNeil, 

I  fySldfi  ?  myself  a  friend  of  his  till  hisl^gg^jj  jjg  hard  to  counterfeit.  In-;  public  relations  official  for  the 

death  a  couple  of  years  back.  ;cidentally  they  cannot  be  pro-i  CPR  in  Ottawa,  to  have  fast 
'#«  1,  J  Rnnrf  Now  "young  Hatfield,  his  son,  juged  jp,  picture  form  because,' talked  Graham  Towers  into  using 

itock  and  Bond  Markets  ^  president  of  the  Board  of  .^ey  were,  then  some  smart  a  Bow  Valley  shot  for  the  popular 

Trade  down  there.  engraver  might  make  a  bin  that|  “fin." 

ly  Apparently  Unneces-  being  selfish,  he  knew  how  ^^ould  pass  as  a  real  Bank  of'  As  for  the  green  one  dollar  bill 

on  a  Life  Insurance  Ap-  ^ood  the  Saint  John  River  sal-  Canada  note.  with  grey  overtones,  that’s  Sas* 

.  4  mon  were,  and  wanted  to  share;  This  $1,000  rose  and  grey  dream]  katchewan  all  the  way.  It  looks 

ithem.  chivalrously  enough,  with  jg  g  gesture  toward  New  Bruns- 1  like  the  country  where  I  used 
iln’s  Re-e.\port  Trade  6  the  Liberal  Prime  Minister.  It  !  wick  if  ever  I  saw  one.  In  the  to  farm  on  the  Soo  Line. 

is  too  bad  that  in  the  line  of  duty, (centre  is  a  covered  bridge  over)  But  when  you  see  the  new  bill.s 
sred  re  Consol'd  Smelt-  Mr.  St.  Laurent  saw  fit  to  turn  a  river.  If  that  is  not  the  bridge  you  will  thrill  at  the  Canadian 

ell  River  and  Zellers  down  th.s  gift  fi.sli.  at  Hartland,  NB,  then  I’ll  eat  theiscenes. 

.  ^  It  would  not  have  hurt  him]  bill;  if  somebody  gives  me  one,;  On  the  front  of  ever.y  bill,  by 

much  to  have  taken  the  salmon. '  that  is.  the  way,  is  a  good  portrait  of 

(Stern  Oil  Fields.  With  3g  pgg^  j^g  surprised,  under]  Impressive  i.s  the  century  note.  Queen  Elizabeth. 

*  •  ithe  circumstances,  if  Victoria- 1 done  in  .sepia  and  grey.  But  the!  These  new  bill.s  are  really  strik- 

'Carleton  goes  Conservative  again.  $50  bill  of  the  seaside  is  strictly  ing. 
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Anglo-lranian  Oil  Company 


Chortertd  Trusf  Appointments 


FORMATION  OF  CONSORTIUM  TO  NEGOTIATE  SETTLEMENT 
OF  IRANIAN  DISPUTE  ' 

TOTAL  SALES  IN  1953  INCREASED  BY  14%  TO 
37,000,000  TONS 

SIR  WILLIAM  FRASSR'S  STATEMINT  ■ 

The  45th  ennual  general  meef-ilion  tons  below  those  for  1951.  our 
Ing  of  the  Anglo-lranian  Oil  Com-  position  had  been  improving  This 

•  T _ improvement  continued,  with  the 

pany.  Ltd.,  will  be  held  on  June  Group's  sale.s  of 

10  in  London.  England.  crude  oil  and  products  in  19.5.3  in- 

The  following  is  an  extract  Pleased  by  4»2  million  tons  or 
,  ,  ,  ,  ,  just  over  compared  with  19.i2, 

from  the  statement  to  stockhold-  totalled  Just  under  .37  million 
era  by  the  Chairman.  Sir  William  ton.s.  This  increase  occurred  main- 
'Fraier  C  B  E..  LL.D..  circulated  ly  in  crude  oil  sales:  sales  of  re- 

with  the  report  and  accounts;  products  increased  by , 

wiiii  lilt  icMiii  rather  over  one  million  tons  and 

Consolidated  trading  profit  and  were  supplied  to  a  greater  extent 
other  income  for  19.53  was  £4.3.-  from  our  own  re.sources. 

827.38.5  after  provision  of  £20.056,-1  , 

243  for  Depreciation.  The  Porfftnl  OoetlinP  i 

consolidated  profit  thus  totalled  *  vrmUl  K/ptUlftg 

£63,883.828.  compared  with  £$61.-  prf^nct/tn  I 

260.584  for  1952  when  depreciation  • 

and  other  write-offs  totalling  -  j 

Completion  of  a  $4,000,000  mo- 1 


Bathurst  Net 
'Up  Widely  In 
First  Quarter 


Silknit  Sales  in 
1st  4  Months  Off 


DIVIDENDS  DECLARED 

And  Other  Official  Notices 


Combined  sales  of  the  Canadi.in  1 

companies  %  SjlknH  UmU^  jn  PERMANENT 

MORTGAGE  CORPORATION 


Notice  is  hereby  given  that 


The  Canadian  Bank 
of  Commerce 


DIVIDEND  NO.  270 

NOTICE  is  hereby  given  that  a 


the  first  four  months  are  10%  be- 
i  Improvement  in  operations  of  period  pf 

Bathurst  Power  &  Paper  Co.  Ltd.  :»■  Ep.stein,  president  slated  at  the 
shown  during  latter  part  of  last-*'’*’*^®*  meeting.  A  profit  was 

'year  continued  into  the  first  conditions  in  Dividend  of  Sixty-five  Cents  peri 

quarter  of  this  year  interim  the  industry,  no  great  Pro^’t  can  | 

figures  for  that  period  released  he  looked  for.  ,  Corporation  has  been  de-  DIVIDEND  OF  THIRTY  CENTS 

I  by  company  show.  Net  earnings  The  early  months  of  195.3  meet-j  '  i  '  .  ner  share  on  the  naid-uo  Canital 

!  after  all  charges  for  3  months  ing  was  told  were  particularly ,  clared  for  the  current  quarter,  and  pf  Rank  has  been  de- 

jended  March  31st  last  arc  re-  favourable  with  regard  to  sales  that  the  same  will  be  payable  Fri-  clared  for  the  quarter  ending  31st 
I  ported  at  $432..‘I30.  a  wide  gain  and  prices.  This  trend  was  altered  Second  dav  of  Julv  next,  .Iul,v.  1954  and  that  the  same  will 

jover  net  for  initial  quarter  last  in  the  part  of  the  year  and.:  of' record  at  the  he  payable  at  the  Bank  and  it.s 

‘  Branches  on  and  after  MONDAY, 


day  of  June,  1954. 

Bv  Order  of  the  Bord. 


R.  G.  M.  Gammell 


A.  M.  Murray 


Chartered  Trust  Company  announces  the  appointment  of 
Mr.  R.  G.  M.  Gammell  as  Manager  of  the  Montreal  Branch.  Mr. 
Gammell  who  has  been  Trust  Officer,  graduated  in  law  from 


year  of  $277,437.  Earnings  for  for  some  lines,  this  difficult  mar 
latest  period  are  equal  to  $1.08  a'ket  situation  still  exists, 
share  on  outst^anding  “A”  stock  affiliated  companies 

of  company,  which  compares  with  are  doing  well  to  date  in  1954 
per  share  net  of  69  cents  a  share  q-he  English  and  Australian  sub- 
for  same  period  of  19.53.  sidiarics  are  both  in  very  strong 

Statement  shows  estimated  net  fjpancial  position.  Natal  Textiles 
earnings  for  period  imder  review  g  profitable  year, 

before  depreciation,  depletion  and'  UnCpf  present  conditions.  Mr. 

Epstein  said,  it  is  difficult  to  fore-  Toronto,  May  12th.  1954. 
from;,g„  ^^^at  the  remainder  of  1954 
^*5'®'^'haa  in  store.  Conditions  and  devel- 
.3  months  of  195.3.  Provision  for  ppp,pr,(j,  {,p  carefully  studied 

and  any  adjustment  will  be  made 


close  of  business  cn  the  Fifteenth  SECOND  day  of  AUGUST.’ 

1954.  to  Shareholders  of  record  at 
the  close  of  busincs  on  .30th  June, 


J.  W.  ROSE.  JR.. 

Secretary 


£14,198.946  were  provided  .  , 

,  ,  ...  ,  dernization  program  of  the  Longue 

Total  Capital  Expenditure^  dur-  steel  foundry  in  Montreal 

ing  1953  was  just  under  £75.000.-  of  Canadian  Car  and  Foundry  Co 
000.  financed  by  the  proceeds  of  Ltd.,  was  marked  this  week  by  a 
the'  Debenture  Issue  in  January  tour  of  the  plant  by  a  group  of 

195.3  retained  profits  and  reduc-  .  Chadian  busine.ss  m-n 

irinii  c  ,  f),gnitar;cs. 

tion  of  net  current  as.sets.  This  ™  . 

.  ,  ...  . _ The  visitors  were  guided 

capital  expenditure  through  the  huge  steel  foundry  — 

following  main  items:  .Aden  Re-  largest  in  Canada— by  E.'  J. 
finery  £26..500,000;  Kent  Refinery  Cnsford.  president  and  mana^inc 


McGill  Univcr5ity  and  served  during  the  Second  World  War  at  $289,034  compared  with  $281.-  T""' 

"•tth  P.P.C.L.I.  925  ^y^r  tarlier  while  reserve  {fer^rpMli/r and'udth  p'’rom^■.; 

J— relation  to  conditions  prevailing. 

Canada  is  receiving,  president 


for 


(Dominion  and  provincial)  was 


Mr.  .A.  M.  Murray,  the  present  Manager,  retires  on  June  1st. 
hut  will  continue  his  long  association  with  Chartered  Trust 

Company  as  a  member  of  the  Montreal  Advi.sory  Board.  $401  200  against  $275,625^ 

— — - Current  assets  on  March  .31  ..u-i-...  ..  .u  »•  »  i-, 

ilast.  including  cash  ani  market-  jvn  hetic  tex  lies 

able  securities  of  $7.815..548. 

amounted  to  $17,308,486,  while  market,  wherea.s 

current  liabilities  totalled  $3,260.-  ‘f  eonsidered  a  norm..! 

4,59.  At  the  close  of  the  first  level  The  (Extreme  corn- 

quarter  last  year  company  re-.Pf''*'""  f"'’  fhe  restricted  domestic 
ported  current  assets  amounting  market,  he  stated,  ha.s  brought 
to  $10,127,460  and  current  liabil-.P™’^®  J”  P^mt  where 

1954  ities  of  .$2.969..596.  Working  cap- 


municipal  officials  and  otlier  biisi-  Ajuminiiim  Lid 

.Aluminum  Pr, 


£14,600.000;  Kwinana  iW.  Austra-  director  of  Can-Car.  and  Karl  '.Abiiibi  c 
lia)  Refinery  £10,700.000:  other  Howard,  vice-president  in  charge  -Abitibi  Pr. 

,,,  „  \  ’  r.inonoo-  Tank  "f  the  foundry  division.  l  -Atlsntic  Sugar  C 

UK  Refineries  £4.300.00(1.  lanK-  l. Acadia  .Atlan.  Sugar  Pr. 

ers  £8..500,000;  Oil  Exploration  In-  ^"me  800  customers,  suppliers.  .Acadia  _  Atlantic  Sugar  A 

terests  £4.500.000  and  Marketing 

Interests  £4,000.000— a  total  of  p]gp,).  ,j.|P  following  day.  On  .American  Cyanamid  C 

£73.100.000.  Saturday  the  plant  will  he  open  -Ansjo  Hurohian  C 

Capital  expenditure  in  1954  con-  employees  and  their  families,  ia  sbestos  Corp.  C 
tinues  to  be  heavy,  being  of  the  The  pnneipal  P^e  oj  Jhe  pro-  H-dware^A^ 

order  of  £60.000.000  u;ique  sand-handling  and  ^  A 

After  providing  £19.342,232  for  clamation  system  by  which  75  per  Auto  Electric  .A 
taxation  on  profits,  the  amount  ppnt  of  the  sand  previously  dis-  Barber  Ellis  c 
available  for  reserves  and  divi- pg^  l^p  reclaimed  for  fur- 'Beaver  Lumber  A 
dends  is  £24.382,850  compared  sand  is  stored  in  Beaver  Lumber  Pr 

w’ith  £25.165,966  for  1952.  Your,.  u  u  Belding  Corticelli  C 

dir«tors  have  P\aced  /H«  J-;  Rising  V^f^et ,  fe^'f ‘"/eie^C:;‘i;r‘^ 

to  General  ,i,.  into  the  air.  the  silos  are  a  svm-  Rijtmore  Hats  c 

.nmmended  a  final  disidend  on  tne  ,  ,  ,  _  Biltmore  Hats  Pr. 

Ordinary  Stock  of  25  per  cent..  %  the  newest  devo  opment  .n 

and  in  addition  a  cash  bonus  of  the  foundry  industry.  It  is  one  of  Brazilian 

2.S  6d.  per  £1  Stock  Unit,  both  the  largest  installations  i 
Tess  income  tax.  The  total  distri-  dustry  m  Canada, 
bution  for  the  year  approximates  Ncwly-installcd  produc 
7  per  cent,  on  the  Ordinary  Stock  jpg  facilities  permit  the 
plus  General  Reserve.  of  every  step  in  the  m 

— I,.  ir.>n  steel  castings,  from  the 

The  Company  s  interest*  in  Iran 

The  Statement  de.scribcs  the  The  plant  is  capable  of  tu 


lations  between  Her  Majesty  s  ings  range  from  nne-quarter  of  a 
Government  and  the  Iranian  Gov-  pound  to  mammoth  units  weigh- 
ernment.  Following  inter-Govern-  jpg  pp  jp  gp  (pp^ 
ment  negotiations  and  inter-Com-  ,..u;.u  i,,, 

panv  discussion  of  the  problem  of  "  h>«-h  has  more  than 

"est'oring  Iranian  oil  to  the  world  ShO.OM  square  feet  under  roof 
market  it  has  been  agreed  that  supplies  ca.=tings  for  many  Cana-  Casmnn 
the  best  chance  of  reaching  a  so-  dian  and  foreign  industrie.s,  in-  " 
lution  lies  in  the  formation  of  a  eluding  railroad,  hydro,  mining. 
Consortium  of  Ar.glo-Iranisn  and  construction,  automotive,  new.s- 
seven  other  major  oil  companies  print,  steel  manufacturing  and 
concerned  with  the  production  others.  .Although  most  of  its  pro- 


would  be  as  follows:  Anglo-Iran-  rounn  tneir  way  into  m, 
ian  Oil  Company,  with  a  4(1  per  tries  of  the  world. 

rent,  share;  the  five  United  States  - 

Companie.s.  Standard  Oil  'Hew;«j  |.  qe__XX:,. 

Jersey).  Socony  -  Vacuum  Oil  AirllllG  I  rfllTlC 
Standard  Oil  of  California.  Gulf 

Oil  and  Texas  with  an  interest  Civef  Oiiartpr  IJn 
aggregating  4(1  per  cent.:  Royal'''*'  WUeirier  Up 

Dutch-Shell  with  14  per  cent.,  and  - 

the  Compagnie  Francaise  dcs  Pe-  The  International  .Air  ' 


UNDER  THE  MANAGEMENT  OF 

Power  GoneowATioN  or  Gawada 

■  '  ■  bwrff  ■■■— 


Canada  Northern  Power 

Corporation,  Limited 

7*he  Board  of  Directnrt  hat  declared 
the  rollowins  dividend: 

(Vo  par  value  Common  Stock 

No.  too.  Querterly  1 5c.  per  there, 
payeble  July  J6th.  1954. 
to  ahereholdert  of  record  et  thr  dote 
of  buainett  on  June  18th,  I9th,  1954. 

V.  J.  NIXON, 

Secretory. 

Montreel,  May  25th,  1954. 
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sortium  would  not  be  established  ,311. non  in  airline  traffic  trans 
until  there  is  an  agreement  with  action.s  handled  during  the  first  combined '"EnVerprises  Pr. 
the  Iranian  Government  which  is  three  months  of  the  year.  ic.-m/cderation  Life  C 

aeceptablp  to  all  the  Companies  q-^,,  fjg^,,,  represents  an  in-'g""*  5‘!'  f 

participating.  p.-pajp  pf  almost  S6.00n.0nn  over  Conso'°Diyersif°ed^  Pr 

At  the  invitation  of  the  Iranian  that  for  corrc.sponding  period  la.st  Consolidated  Paper  c  . 
Government  a  delegation  of  three  year.  Part  of  the  increa.se  was 

negotiators  left  London  for  Teh-  due  to  the  admission  of  four  new  p  j'-  ^  . 

ran  on  10th  .April  members  and  part  to  an  increase 

;n  traffic  volume.  Distillr-s  Seagrams  C 

Parallel  with  the  negotiations  _  Dom  Bank  C  . 

between  the  (Consortium  delega-  Th®  association  point'  out  that  oom.  ciass  c 
tion  and  the  Iranian  GoVernment.  ''if'^ring  house  ehminated  the  Dom  Glas..  Pr 
n,ioU...<,n,  .-Ith  r«.rd  .n  tf' mm  SS. 
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Anglo-lranian  Oil  Company  by  rceni  ni  ine  neaiings.  Dom.inion  Tar 

the  Iranian  Government  are  being  Under  the  plan  credit  and  debt  Dominmr  Magnesium 
conducted  by  Her  Majesty's  Am-  balance.s  are  nfl=et  and  reduced  Dom  Foundries  &  S  Ml  C 
ba.ssadnr,  who  arrived  at  Tehran  monthly  payment.  .^2^';:;; 

in  March.  It  had  been  agreed  that  '  '  ,  do-;  .  Stores  C 

this  question,  with  which  Hto  I  Arronf  ^  •  " 

other  members  of  the  Consortium  LaUrcnTIQc-  ACCcpT,  Dom  . 

are  not  directly  concerned,  should  Laurentide  .Acceptance  Corp  . 

he  dealt  with  separately.  ltd.  ronorts  for  the  6  month.'  .Kc^nomic  Inve-t.  C  .... 

The  two  sets  of  negotiations  are  5f1th.  first  half  of  Eiejtr^ux '^C.’'.  .  L..L 

In  progress  and  developments  be-  ^’'^’^^lari.vs  fx'cal  year,  net  earn- 

tween  now  and  the  .Annual  Gen-  S16.3.o63.  after  all  resertes  f aiconhridce  Nickel  c  .. 

eral  Meeting  will  be  reported  =''d.  >«xes.  -Thi.'  Fuun-'  L  d' T  '  ' 

then.  f"'-  For^Motor  .A  &  B.  L  . 

rnrresponding  period  of  last  year  Foundation  Co.  C  .  ,  . 
rrodiiction,  Exploration  and  and  established  a  new  record. 

Refining  Earnings  for  latest  per 

_  ,  ,  .  equivalent  to  69  cents  per  s 

Crude  ml  production  in  Kuwait,  combined  197.1,55  class 
Lratj  and  Qatar  was  again  stibstan-  .ry  ^i^ares  outstanding  o 
♦lally  increased  during  19.73.  when  jp  [954 
our  off-take  from  those  sources  —  '  ,  ’  ,  ,  ^ 

totalled  some  32.200,000  tons  com-  Total  ''olum®  of  businc' 
pared  with  25.600.000  tons  in  1952,  j'’  P®'"  " 

Our  ranee  of  exnloration  activi-  i.'f’Pt'i  period  as  compar, 
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rast^and  AW«t'  Africa'  '’''ceivables  outstanding  on  .April  Grafton  A  Co  A 
Skilv  and  the  Persian  were  $17.291000  against  $15.-  Crea, 

Keen  further  evtended  •''07,000  at  Octobcr  31.  19.7.3.  and  Lakes  Paper  Pr. 


Canada,  East 
Trinidad. 

Gulf'  has  been  further  extended. 

acainst  $13,077,000  a  year  aco.  Re-  Hahn  Brass  C 
In  Canada,  we  have  acquiied  an,, serve  for  income  taxe.'  in  the  Hamilton  Cotton  Pr. 
interest  in  the  Triad  Oil  Company  |;:te.st  period  wa.s  $145  776  Hcndeishot  Paper  C. 

which  has  well  spread  holdings  in  Unearned  income,  which  will  Ho!hnge"*c  ”  ^ 
the  proved  or  potential  o:l-bear-  ,p„imatply  go  into  profits,  am. aunt'  ?  VV  Horner  A  . 
jng  areas  of  Westei  n  Canada,  $1,540,997.  the  highe.st  figure  Hubbard  Felt  A 

Our  trital  refinery  throughput  over  reached,  and  compare.'  with  C 

during  19.73.  at  20.0(K),000  tons  was  ■7i.22.).000  of  a  year  ago. 

2.000.(100  tons  greater  than  in  1952.  Reserve  for  lo.sses  and  conlin-  Irnporial  Tobacco  C 
With  the  new  Aden  refinery  com-  gencies  at  $286  ,535  compares 
ing  into  commission  this  summer.  $251,215  on  October  31  last  and’ 
and  Kwinana  'W.  Australiai  re-  with  $185,600  on  April  30.  1953. 

finery  early  next  year,  as  well  as  - 

expected  increases  in  capacity  of  SilvfirwOoH  Dniriec 
some  of  our  existing  refineries,  UQirieS 

our  total  refining  capacity  by  the  .Annua!  report  of 

end  of  next  year  should  be  some  Dairies.  Ltd,  for  fiscal  year  ended  inter  Pete. 

30.000.000  tons  Parallel  with  this  March  31st  19.54  shows  sales  and , '?*a*‘ 
expansion  in  refining  capacity,  net  earnings,  after  all  charges  on  int^nlt  Utilitiei  Pr 
our  refining  operations  and  the  a  higher  .scale  than  for  preceding  investment  Found.  Pr 
quality  of  products  are  being  con-  fiscal  year.  On  sales  of  $35  168  159  Invest.  Foundation  C 

tinuously  improved  by  the  instal-  net  earnings  amounted  to  $1  075.-  Foundation  Pr. 

lation  of  new  plant,  in  a  constant  128  for  the  year  ended'  .March  31. .Jamaica  Pub  .Ser  c 

effort  to  achieve  the  most  efficient  19.54  which  compared  with  $35,-  Jamaica  Pub  's'er,  Pr. 

and  competitive  production.  064.313  sales  and  .$963,018  net  loim.s  Manville  c 

In  Great  Britain,  our  refinery  earnings  for  the  previous  year.  'nhnston  Terminals  C 
throughput  in  19.53  was  9,327.000  — SLO.oO,-  Helvlnalor  C 
tons  against  6,788.000  tons  in  1952.  asninsl  $1,042,000  and  working  Kerr  Addison  c  ' 

capital  wa.s  $2,895,161,  up  $19  619 

Thr  statement  details  the  Com-  from  the  previous  fiscal  year  M'mc''  C 

pan.y'.s  refinery  operations  in  Bel-  .Vrl  oarnings  for  .year  undi r  Ya^'beid  A  A 'b  ' 

review,  after  dividend.'  of  "A", Alfred  Lambert  A  &  B  , 
stock,  but  before  allowing  for  Alfred  Lambeit'A  &  B  . 
World  demand  for  petroleum  pacticipating  feature  attaching  to  U' 

products  (excluding  the  Iron  Cur-  "T'"'  lo.SU76  a  share  l. 

tain  countries)  increased  bv  about  H  stock,  which  compared  MacKinnon  Str  steel  pr. 
5%  in  19.53.  a  similar  rate'lo  that  '^'Hh  $1.50  a  share  the  year  before  a 

experienced  in  the  preceding!  ^ - _ - 

year.  In  the  Eastern  Hemisphere  Craig  Bit  Co. 
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the  increase  in  consumption  was  V— Bit  Pn  i  la  ^ 

.Hr„,t  fi"  nnfv  fraetinnallv  less  '■-^^12  “It  un.  lAO.  report*  net  I.  McBrine  Pr 

about  8  r  only  fractionally  le.,s  ^.g-njo^s  of  $4. .589  for  the  nine  Marcus  Loews  Theatre  c 

than  m  the  preceding  year.  months  ended  March  31.  compar-  Harris  C  . 

1953  33’as  our  second  full  year  ed  with  .$77,649  earned  in  the  sim- '■^fd^and*  A  Pacific  C 

without  supplies  from  Iran.  As  ilar  period  .ended  with  March  last  .Mining  Corp.  C. 

reported  last  year,  although  the  year.  i  S.  .Mitchell  c  . 

Anglo-lranian  Gioup's  sales  of  W'nrk  ng  capita!  shows  an  im- ”  r  . 

over  32  million  tons  of  crude  oil  provement  at  .$298,574  as  compar- p  Murheli  C 

and  products  in  1952  were  3  mil-ied  with  $271,120,  Iriobi.  .Ai.Vche.'l  c  L.!..!. 
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DOMINION  GLASS 
COMPANY  LIMITED 


19.54.  The  Transfer  Bonks  will  not 
be  closed. 

By  Order  of  IhO  Board.  • 

N.  .1.  McKINNON.  • 
General  Manager. 
Tornnio.  28th  Ma.y.  1954. 

Famous  Players 

Canadian  Corporation 

LIMITED 

NOTICE  or  DIVinEND 

Dividend  No.  81 

NOTICE  I,'  hereby  given  that 
dividend  of  Thirty-seven  and  one- 
half  Cents  (.37', cl  per  share,  has 
hern  declared  for  the  quarter  ending 
June  .TOlh.  1954.  on  all  Issued  com¬ 
mon  shares  of  the  Company,  pa.vable 
on  Friday  the  25lh  da.v  of  June,  1954. 
to  shareholders  of  recor  d  at  the  close 
of  business  on  Thursday  the  Kith 
da.v  of  June.  19.34. 

B.v  order  of  the  Board. 

A.  MarCCNN. 

Serretarj . 

n'OIlON’I'O.  May  2.3th,  (9.34. 


Paid  ital  at  the  end  of  the  latest  period  production  and.'or  to  ab- 

was  nearly  double  the  previous  heavy  losses, 

lycar's  figure  at  $14,048,027  against  enacted  amendtiient  to 

'  37l!$7  157  864  Canadian  Customs  .Act  is  quite 

2::3o'’  'Report 'points  out  that  figures  in  preventing  dumping  hereby  given  that  a  THE  SHERWIN-WILLIAMS 

99  shown  in  the  ouarterlv  report  are  "I’h  ^9''  ha.s  not  made  any  ap- .  ^.^.9''9e  i.s  nereoy  guen  a  '  cis 

*  '  prociable  riiffcrrncc  in  thr  texti’p  rtividrnH  of  one  and  fhipc-quai-!  COMPANY 

♦  I  1  n  4  1  Kae  nnrAn  i 

of  Canoda,  Limited 

given  that  tne 
seventy. second 
quarterly  dividend  and  seventy- 

-  second  quarterly  dividend  of  one 

--riod  «  Notice  i.s  also  hereby  given  that  and  three-quarters  per  cent. 

'  Operating  revenue  in  the  period  "LTr^hls  heei'  df 

iHor  voviow  tniaiiod  «io  309  1311  c^nts)  per  Share  ha.s  been  de-  per  cent,  (7%i  per  annum,  for  the 


l.nn 
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.45 

,39 

45 

j.nni- 

.,30 

.23 

1.69 
.7.3 
1.95 
.55t 
..32' J 
1,30 


subject  to  annual  audit  and  year- c-iY  ■.  u  .  '^’‘‘‘.e  npreent  (l'’i%i  has  been  de 

end  adjustments.  The  report  alsoil’'^''''”'''-'- .  has  to  .some  ^x-  ■  h  PREFERRED  -■  - > 

noinfs  out  that  taxes  on  income  *9nt  avoided  the  full  impact  of  ^lar^a  on  '  n  e  t'nr.r 
pomt.s  out  mat  i^es  on  mcome  rondition'  due  to  the  diver.  STOCK  of  the  Company  for  the  Notice  ts  hereby 

can  only  be  estimated  with  re-A.,"-^9  cnnoiiions.  nue  to  me  niver-  ,  ondimr  the  anth  dav  of 
«nert  to  inferim  nerindc  at  the  .'ification  of  its  products.  (juai tcr  enoing  tnc  .iutn  oay  01  one  bundled  and 


sped  to  interim  periods  as  the  •''I'fation  oi  iis  product 
taxes  ultimately  payable  depend 
upon  the  determination  of  taxable  a  share  in  the  preceding  12-month 
income  for  the  full  year. 


.June.  1954, 


/nter.  Utilities 

I 

Earnings  Expand 


under  review'  totalled  $19..722,138,  ,u„  /-ruvnurriN  c-rnr-v  '  .  a  ' 

comprising  $14,932,189  in  natural  'V'.u' 

of  the  Company  for  the  quarter  the  Preferre  '  Stock  of  the  Com- 


..V) 
4. .30 
..37' 
..39 
I  .3') 


I  gas  revenue.  $3,0.39.230  in  revenue  „  ,n«u  a,.,  i,,r,o  iqs4  u  u  a  .  a 

I  from  electricity  and  $1..7.59.719: J"/''"  P^-^^ble 

from  propane  gas.  appliances  and  nivid«.nac  «.iit  hr 

I  equipment.  In  the  year  ago  period,  „  dl  v 

operating  revenue  totalled  $15.-  ^  'cual-unldprs  of  rer 

fnternational  Utilities  Corp.  re-  072.840,  with  natural  ga.s  revenue 

day,  the  28th  day  of  June.  1954. 

By  Order  of  the  Board. 

F.  N.  DUNDAS, 

Secretary. 


ports  consolidated  net  income  of  at  .$12.5.50.819  and  electricity  at 
$2,356,906.  exclusive  of  net  profit  $2,522,021. 

on  sales  of  investments  of  com-  Consolidated  net  Income  for  the 
pany  and  subsidiaries  for  the  12  first  quarter  of  the  current  year 
im*  Ri9nths  ending  March  31,  This  re-  amounted  to  $1,325,432.  an  increase! 
l'2,3i-  presents  an  increase  of  approxi-  of  $123,000  over  the  corresponding 
22  mately  2l  per  cent  over  the  figure  period  last  year.  After  provision  Montreal  26ih  May.  1954 

for  previous  12  months  of  $1,936,-  for  preferred  dividends,  net  earn- -  -  - 

361.  Net  per  share  of  common  ings  were  equal  to  $1.28  per  share 


By  Order  of  the  Board. 

P.  W.  HOLLINGWORTH. 

Secretary-Treasurer. 
Montreal  Qiie.. 

I  April  15.  1954. 
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BREWERIES  felSU  LIMITED 

DIVIDEND  NOTICE 

HEREBV  given 
A  Hivfdend  (*\o.  loO)  of 
Thirty  Cpnfs  (30c>  por  sharp 
on  thp  outstanding  rapitai 
stork  of  thr  Tompanv.  has 
'^^ciarrd.  payahip  on  ihp 
thirtieth  da.v  of  .lime,  19.34,  to 
shareholders  of  record  at  the 
rlo.se  of  hii.siness  on  the  sey. 
enth  da.v  of  .lune.  Ifl.tt. 

B.v  Order  of  (he  Board, 

I.  N.  WIL.SOV. 

•Serrelary. 

Calgarv.  .Alberta. 

■May  2*th.  19.34. 


MONTREAL  LOCOMOTIVE 
WORKS,  LIMITED 

Dividend  Ne.  .3.3 

A  dividend  of  Twenty  cent* 
<2nr'  per  share  on  the  Common 
Slock  of  this  Company  has  been 
declared  payable  .(ul.v  2nd.  1954 
to  shareholders  of  record  at  the 
close  of  business  on  June  7th. 
1954. 

Transfer 
closed. 
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WILLIAM  J.  MILRIR, 

Secietary. 

May  '28.  1954. 

h’FOUNPATrol  *C*M»*”] 

mVinH.N'D  NOTICE 

Notice  i.s  hereby  given  that  a 
Dividonri  of  fifteen  cents  (.$0.15) 
NOTICE  IS  HEREBY  GIVEN  per  .share  for  the  quarter  ending 
that  a  dividend  of  Twenty  '20'  .lune  .3nih.  1954,  has  been  declareii 
cents  a  share  has  been  declared  on  the  No  Par  Value  Common 
on  the  Common  Stock  of  the  Com-  Shares  of  Thr  Foundation  Com¬ 
pany  payable  on  the  .30th  day  of  pany  of  Canada  Limited,  payable 
.lune.  1954  to  shareholder.*  of  .luly  .30th,  1954.  to  Shareholders  of 
record  at  the  close  of  bu.siness  on  record  at  the  close  of  business  on 

.lune  ,3nth.  19.54. 


ROBINSON,  LITTLE  & 
COMPANY,  LIMITED 

WINNIPEG  —  MANITOBA 
Div'dfiul  on  Cuitiniun 


I  the  I5th  day  of  .lune,  1954 

BY  ORDER  OF  THE  BOARD 
!  HERBERT  J.  SADLER, 

'  Secretary 

.Winnipeg.  Manitoba. 

I  June  1st,  1954. 


By  Order  of  the  Board. 

•I.  R.  MILLS, 

Serretarx’- 

Montreal.  Qiiehee. 

26th  May.  1954. 
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LA  LUZ  MINES  LIMITED 

niVIDEND  NO.  12 

NOTICE  IS  HEREBY  GIVEN 
that  a  dividend  of  F'ive  Cents  (5ci 
_  .  J  r,  ^  PPf  -share  has  been  declared  by 

|Tiaction.  Ligh.  and  Power  Co.  (he  Directors  of  La  Luz  Mine,* 
.iJd..  showed  increa.ses  for  th®' Limited  payable  in  Canadian 
fiisl  quarter  of  1934  as  compared  funds  on  .lime  24,  1954.  to  share- 
with  the  .same  period  in  1953. .  holders  of  record  at  the  close  of 
Number  of  telephones  in  service  ’  business  on  June  10,  1954. 

.5.57,607  at  March  31.  1934.  increased'  By  Order  of  the  Board, 
bv  39.697  from  the  .same  date  in  | 

19.5.3. 

Sale  of  electric  power  rosci 
from  1.083,847.617  KW'H  in  the' 
first  three  months  of  1953  to  1.214.-  2*’- 

638,816  KWH  in  the  corresponding 
period  of  1954  Sales  of  gas  tor,' 
the  three-month  period  in  1954' 
were  2,281.970,653  cubic  feet,  com-! 
pared  with  2.058.976.785  cubic  feel 
sold  in  the  first  quarter  of  1953. 


A.  G.  FULTON. 
Secretary. 

LA  LU/.  MINES  LIMITED 


MORE  CROWN  ZELLERBACH 


THE  BELL  TELEPHONE 
COMPANY  OF  CANADA 

NOTICE  or  DIVIDEND 

A  qidiirily  rliiirlenH  of  6flv  rent'  pe* 
«)i.tre  hai  hern  8eclaie8  payable  on  'he 


Crown  Zellerbach  Corporation  ’  to  'hareholrier* 

advi.ses  that  340  common  shares,  "(  mrord  ai  ihe  riov  of  bu'ine«  on  ihe 


1..39 
4  50 
2.00 


I  Note  -Unles*  otnerwise  indicated,  dividends  aie  on  a  quarterly  ba'H.  were  issued  on  May  20.  1954.  un-' 
!  S.A. — Semi-annually;  int,  — Interim;  arr.— Arrears;  US  U.S.  funds;  t— In-  der  the  selected  emplo.vees  slock 


eluding  extras. 


_  option  plan. 


I5ih  day  of  June,  19,34. 

MonI  tral. 

.Mav  26,  19,34. 


NOTICE  OF  REDEMPTION 


NOTICE  OF  REDEMPTION 


1.20 

1.6ft.' 

,0.3 


1.00 

.2.3 

.17' 


Morrison  Brass 

Annual  report  of  Morrison  Brass  j  PROVINCE  OF  QUEBEC  PROVINCE  OF  QUEBEC 

Corp.  Ltd.  for  year  ended  Decern-;  —  — 

ber  31st  19.53  shows  net  earnings  ssi.aoOMn  .7'''i%  DebeiUiirp.s  doted  $l.T.;i50.ono  4'",  Drhrnlurrx  doted 
after  all  charges  lower  than  for;  Frhninry  I5l)i.  1940.  ixahirivy  Fohrvnry  lx),  I!)4I.  innturivg 
preceding  year  at  $5,627.  equal  to!  rchrjinry  )5l/i,  /955.  February  lx).  1956. 

4  cents  a  share  on  outstanding'  —  _ 

stock  as  compared  with  $16,158.  Notice  is  hereby  given  that  the  Notice  is  hrreb,y  given  that  the 

equal  to  13  cents  a  .share.  Saln.s  $.3l.500.0(M)  334%  Debentures  dated  $13,950,000  4'".  Debentures  dated 
for  last  .year  were  slightly  belnw'  February  15th.  1940  of  the  Prov-  February  Isl.  1941  of  the  Province 
1952  level  at  .$3,021,855  as  against  jqcp  qf  Quebec,  issued  under  the  of  Quebec,  issued  under  the  auth- 
$3,080,684.  authorit,y  of  the  Act  1  Edward  ority  of  the  Act  1  Edward  VIII 

In  directors'  report,  signed  by  VIII  t2nd  Session  1.  Chapter  2.  and  (2nd  Session).  Chapter  2.  and  suh- 
J.  H.  Ryder,  chairman  and  G.  R.  .subject  tn  prior  redemption  ac-  ject  to  prior  redemption  acenrd- 
Gardner.  president,  states  that  the  cording  to  the  terms  of  the  De-  ing  ti  the  term.s  of  the  Deben- 
outlook  appears  to  be  favoiiiable.  benturcs,  are  hereby  called  for  turns,  are  hereby  called  for 
Sales  of  company-made  valves  redemption  on  the  fifteenth  day  redemption  on  the  first  day  of 
and  fittings  for  shipbuilding  com-  of  August,  19.54  at  their  face  value  August.  19,54  at  their  face  value 
panies,  it  says,  continue  to  ne  plus  interest  accrued  to  the  said  plus  interest  accrued  to  the  said 
good  and  increased  orders  are  redemption  date.  redemption  date, 

expected  from  distributors  and  Debentures,  with  coupon  ma-,  Debentures,  with  all  coupons 

other  customers.  turing  February  1.5th,  1955  at- '  maturing  subsequent  to  August 

Company  has  developed,  report  taehod,  may  be  surrendored  1st.  1954  attached,  may  be  surren- 
states,  a  new  high  capacity  safely  against  payment  in  lawful  money  dered  against  payment  in  lawful 
valve  and  has  trimmed  low-profit  of  Canada,  at  the  banks  and  the  money  of  Canada,  at  the  banks 
items  from  its  merchandise  resale  places  of  payment  stipulated  in  and  the  places  of  payment  stipu- 
lincs.  tbc  Debentures.  Registered  De-  lated  in  the  Debentures,  Regis- 

bentures  should  be  accompanied  tered  Debentures  should  be  ac¬ 
hy  all  instruments  requisite  for  companied  by  all  instruments 
transfer.  requisite  for  transfer. 

Interest  on  all  of  such  Dcben-  Interest  on  all  of  such  Deben- 
ture.s  shall  cease  tn  accrue  on  the  lures  shall  cease  tn  accrue  on  the 

:  Toronto:  E.  G.  Burton.  pre.sident  fifteenth  day  of  August,  19.54  and  first  day  nf  August.  1954  and 

I  of  Simpsons-Sears  Ltd..  ha.s  an-  thereafter  the  holders  of  such  thereafter  the  holders  of  such  De¬ 
nounced  plans  of  the  company  for  Debentures  shall  have  no  rights  benturcs  shall  have  no  rights  ex- 
the  opening  of  a  modern  depart-  except  tn  receive  payment  of  cepi  lo«  receive  payment  of 
ment  store  this  year  in  Guelph,  principal  and  accrued  interest  lo'principal  and  accrued  interest  to 
Ontario.  The  store  will  consi.st  of  (he  said  redemption  date.  ,the  said  redemption  date. 

1  three  .selling  floors.  PROVINCE  OF  QUEBFJC. 

TTiis  late.«t  retail  .store  is  the  ONESIME  GAGNON- 

I  loth  to  be  announred  b.v  Simp-|  „  .  .  .  r. 

|.snns-Sears  .since  the  formation  of  Minister  of  Finance. 

I  the  company  on  January  3,  1953.  May  29th.  1954 


Simpson-Sears  Co. 
i Plans  Guelph  Store 


PROVINCE  OF  QUEBEC. 
ONF,SIME  GAGNON. 
Minister  of  Finance. 
May  29(1  .9.54. 


DIVIDEND  NOTICE 

The  following  dividends 
have  been  declared  by  th« 
Board  of  Directors: 

Preferred  Stock 

A  regular  quarterly  divid«>nd 
of  $1.0625  per  share  on  the 
$4.25  Cumulative  Preferred 
Stock,  payable  July  1,  1054 
to  stockholders  of  record  at 
the  close  of  business  on 
June  15,  1954. 

Common  Sfock 
A  quarterly  dividend  of 
$0.15  per  share  on  the  Com¬ 
mon  Stock,  payable  July  !» 

1954  to  stockholders  of  rec¬ 
ord  at  the  close  of  busmeea 
on  June  15,  1954. 

Transfer  books  will  not  be 
closed.  Checks  will  be 
mailed. 

.  Wm.  J.  Williams  ,  . 

I  ;A  Vfr^-PrrMtH^nt  A  .'5errerarv  /  '  j 
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The  ^nancial  irmes 


Saskatchewan  Mill 
For  Anglo-Canadian 


New  Muni  Bond  Issues 


Heods  Canadion  S.E. 


w.  SHAWINIGAN  FALLS  ^ 

Quebec.-Anii7canadian  Pulp  Shawinigan  Falls.  Que-  ^ 

Sc  Paper  Co.  officials  have  con-  W 

finned  the  report  that  a  meeting 

« <11  V  V  IJ  X  ..  .  T  St  Co.  Ltd.,  an  issue  of  $600,000  H 

will  be  held  at  the  end  of  June  .  .  ,  ■[. 

.  —  ,  .  twenty-year,  3  per  cent  serial  ^ 

m  Rejana  to  discuss  m  more  de-  debentures,  maturing  1955-74,  at  HP  - 

tails  ttie  plans  of  the  pulp  mill  ^  ^  95  55  ^^is  basis  net  ■  M  i 

development  in  northern  ^Sas-  borrowing  to  municipal-  ■ 

katchewan.  j^y  3  ^gj  p  ^  Bidding  was  keen 

Anglo-Canadian,  a  subsidiary  of  tor  the  loan,  with  eight  other  ten- 
Daily  Mirror  Newspapers  Ltd.,  ders  being  sulbmitted.  '  J 

London,  England,  has  an  option  _ 

a  sizeable  timber  tract  in  the  Can-  ST.  JERUSALEM  PARISH 
die  Lake  area.  Parish  of  St.  Jerusalem  d'Ar- 

The  DaUy  Mirror 

one  of  the  biggest  newspaper  op-  >250.000  fifteen-year  3%-4  per  cent 

»k  u  k  j  serial  debentures,  maturing  1955- 
orations  in  the  world,  had  re-  ^ 

j  <  ,  69,  to  a  syndicate  comprising  J.  E. 

ce  v«i  ^rmission  of  its  stock-  I^d.,  La  Cor,i.  de  Prcts 

holders  to  mcrease  its  borrowing  Quebec,  Grenier,  Ruel  &  Co.,  ERNEST  H.  McATEER,  who  was 
power  for  the  Northern  Saskatch- T*yi  «r,w’  r-ow.r.aaii  Rivnianoor  elected  chairman  of  the  Canadian 
•wan  develonment  ^  Garneau  Boulanger,  Exchange  at  last  week’s  an- 

^  '  Ltd.  Price  paid  for  the  issue  was  nual  meeting,  is  a  partner  in  the 

It  J8  not  known  whether  the  ^gooo  of  3i^’s  of  1955-  stock  brokerage  firm  of  Graham 

of  Its  option  which  will  expire  on  which  basis  net  cost  of  borrow-  since  1951.  He  succeeds  Jacques 
neflct  Fall  or  whether  the  discus-  ing  to  municipality  is  4.616  p.c.  Forget,  who  served  as  chairman 
•ions  will  deal  with  the  definite  One  other  tender  was  submitted  exchange  for  the  past  two 

establishment  of  a  pulp  mill.  for  the  issue.  - - 

The  plans  which  were  announ-  -  CniDIIISn-HoltOn 

ced  nine  months  ago  called  for  JO^N  OF  PORT  ALFRED  ^^pman  nUITUO 

the  construction  of  an  extensive  fr^"!^  QuSe^toXll  GouInloA  MerCUfy  McrgiUg 

pulp  plant,  at  an  estimated  cost  of  &  'Co.  Ltd.  and  Nesbitt  Thomson  _ 

about  $30  millions.  *-  $1^,000  joint  announcement  is  made 

fTk.  _«~,<kii'*  k  1  k  fifteen-year  3  per  cent  serial  de-  that,  subject  to  the  approval  of 
The  possibility  has  also  been  bentures,  maturing  1955  to  1969.  the  shareholders  of  The  Chipman- 
mooted  that  rather  than  confine  At  price  paid  for  issue  of  93,89,  tween  Mercury,  Mills  Ltd.  and 
the  operation  to  a  nuln  mill  the  borrowing  ^  munici-  Xhe  Chipman  -  Holton  Company 

pality  is  3.786  per  cent.  Five  other  whereby  Mercury  will  acquire  all 
Mirror  company  and  its  Canadian  tenders  were  submitted  for  the  the  •  property  and  assets  of  Chip- 
aubsidiary,  Anglo-Canadian  may  loan.  man-Holton  in  consideration  of 

currently  be  thinking  in  terms  i 'ARnKn  rpToilFFE  s  r 

....  *  ,  L  ABORD-A-FLOlJl'i'fc  s.C.  represents  approximately  43%  of 

•f  expandmg  it  into  a  complete  School  commissioners  for  Mercury’s  authorized  capital  and 
paper  processing  plant.  In  that  L’Abord-a-Plouffe,  Quelle,  have  thus  will  give  effective  control  of 
case  the  ro«f  wniiiH  «f  awarded  to  Dominion  Securitas  th  joint  operation  to  the  present 

case,  the  c<«t  would  of  course  corp.  Ltd.  an  issue  of  $5(».M0  shareholders  of  Chipman-Holton. 
be  very  substantially  higher.  twenty  year,  3  per  cent  serial  de-  Arrangements  have  been  made 

Prince  Albert,  the  chief  com-  io  provide  the  requisite  financing 

..  •  a.  ^  ®  price  of  93.76.  On  tnis  bssis  net  Qf  fhp  ioint  entemrise 

munity  close  to  Candle  Lake  is  cost  of  borrowing  to  c^mission  it  is  the  intention  that  the  op- 
®f  course  in  direct  rail  connection  is  3.841  per  cent.  The  Provincial  erations  of  Chipman-Holton  will 
with  the  port  of  Churchill  which  .2-  moved  into  the  Mercury  plant, 

would  xolve  in  +k  >^28,000  for  the  loan,  ^ree  other  goth  companies  are  well  known 

would  solve,  to  some  extent,  the  tenders  were  submitted  for  the  is-  Canadian  knitting  industry, 

high  transport  cost  problems  for  sue.  Mercury  was  originally  incorpor- 

either  pulp  or  finished  newsprint.  L-nuMACULATTcONCEPTION  ft?p!rnt^^n^  HLiUormen’4’'"ho£ 


”  ^  School  commlMloners  ^r  1  lui-  ery,  ladies’  full-fashioned  hosiery.  Certainly  Peach,  which  went  from  $1  to  $40  in  a  relatively 

Con.  Food  Products  ranted  S"Sue^“an^^^^^^^^^  time  appears  to  have  justified  all  of  the  faith  that  was 

FoUowing  a  meeting  of  directors  Nationale  an^r^t  Quebec,  Inc.  ^^jeh  are  sold  across  the  country  development, 

of  Canadian  Food  Products  Ltd.  issue  of  $370,000  twenty-yew,  Chipman-Holton  was  originally  in-  ^ 

in  Toronto  during  the  past  week  2-4  per  cent  serial  dewntures.  on  corporated  in  1902  and  manufac-  The  industrial  lists  are  without  standouts, 

announcement  was  made  that  no  Ja^s  of  pnee  paid  for  issue  tu^es  in  its  plant  in  Hamilton  chil-  There  are,  actually  only  two  major  situations  which  would 

s  aass  sss  r  '"7“‘  r™-"™  »'  •  — -op-"..- 

dend  on  the  preferred  stock  of  borrowing^^  commission  is  jjgj.  nationally  known  brands,  pessimism  as  to  trade  and  foreign  affairs.. 

company.  Preferred  stock,  of  2-*24  per  ceniL  rnree  ot^r  ten-  g^e  sold  across  the  country.  Investors  may  become  tired  of  the  same  old  bromides  but 

$1W  pa?va!ul.”nd %"iM"LTeen"irven\f  ?h"e  arfm^pfementaVto*'  tSeTC  “  '‘’"J  every  major  domestic  develop- 

a  cumulative  annual  dividend  has  been  given  for  the  anticipated  that,  by  com-  now  depends  on  foreign  affairs  trends  which  are  at  their 

rate  of  $4.50  a  share,  has  paid  provincial  secretary,  operations,  the  most  critical  for  years.  All  else  depends  on  it,  including  the 

dividends  regularly  since  stock  TOWN  OF  MIDLAND  joint  enterprise  can  look  forward  broadening  or  narrowing  down  of  trade  on  which  so  much  of 

was  issue  in  1946  as>  a  result  of  a  .  .  v  j^^k  r«»  i.  to  an  expansion  in  sales,  as  well  „ _ _  -  j  ,  ,  j  j-  .  j.  ,, 

capital  reorganization.  t  a®  considerable  savings  in  costs  Canadian  industry  depends,  directly  or  indirectly. 

No  dividends  have  been  paid  on  ®  of  production.  Anyone,  making  up  an  investment  portfolio  today,  with  the 

chased  privately  an  issue  of  $163,1  ,  ^  is  proposed  that  the  joint  en-  best  analysis  and  insight  possible  must  ride  on  his  luck  in 

o"^■S  ‘■-lop^ents  rightly,  ^ere  is  no  precedent  at 

•ince  October  1949.  ^  Midland  Ontario  Pro-  "anae*  of  both  companies.  all.  The  only  thing  that  may  be  said  with  considerable  cer- 

Company  which,  directly  or  cleds  ot  the  issue’ will  be  used  to  ‘•’at  the  combination  tainty  is  that  today  a  bigger  part  of  one’s  surplus  should  be 

through  subsidiaries,  operates  defray  the  cost  of  construction  of  of  these  two  companies  will  pro-  ggsb  than  at  any  time  in  the  recent  past, 
restaurants,  industrial  caterers,  a  new  public  school  a  solution  to  some  of  the  •'  v  a  k 

bakeries,  soft  drinks  and  confec-  - ! -  problems  existing  under  present  tt,  i  ♦  /  »•  »  u  k 

tionery  plants,  has  reported  net  CAN.  BREW.  CONVERSIONS  economic  conditions  confronting  tne  element  of  caution  today  should  be  as  large  as  the  ele- 

losses  or  negligible  net  earnings  Transfer  agents  for  Canadian  the  knitting  industry.  ment  of  boom  spirits  was  two  years  ago.  Certainly  we  do  not 

over  the  past  four  years  For  fiscal  Breweries  Ud.,  advise  that  on  -  feel  that  the  investor  should  pay  too  much  attention  to  the 

year  ended  October  31st  1953  net  May  25,  1954,  a  further  219  shares  STOCK  EXCHANGE  SEATS  kj_.,  k,.„,,,,„  .k^^  j,,,  ‘.k  .  *k  •  .k 

earnings  amounted  to  $31,399,  of  common  stock  were  issued  in|  There  is  a  bid  of  $6,200  for  a  ®  *  ®°  broadly  these  days  that  there  is  no  other 

equal  to  $1.26  a  share  on  pre-  exchange  for  $5,000  principal  seat  on  the  Canadian  Stock  Ex-  up.  ’There  is,  you  know!  And  even  though  twenty 

ferred  stock.  For  »  previous  years  amount  of  414%  ten-year  conver-  change  while  a  seat  is  offered  at  stocks  making  up  an  average  index  may  move  up  a  point  or 
net  results  have  been  as  follows:  tible  sinking  fund  debentures.  $7,000.  ’The  previous  sale  of  a  4k-*  -  4k  _  j  k  ^  ^  , 

1952— $0.56  a  share;  1951— $0.40’ a  There  are  2,514,806  common  shares^seat  was  on  March  4,  1954  at  a  J  *  ^  '  frequent  that  on  the  same  day  a  hundred  stocks, 

•hare;  1950— $3.61  a  share  net  loss,  currently  outstanding.  ‘price  of  $8,000.  much  more  widely,  are  moving  down  a  point. 


THE  TREND  of  the 
STOCK  MARKET 

- By  Analyst 

The  markets  are  again  taking  a  back  seat,  both  as  to  volume 
and  movement.  There  have  been  few  features,  here  or  in  the 
United  States  although  Walter  Winchell  and  some  assorted  char¬ 
acters  continue  to  hint  at  fantastic  price  movements  here  and 
there. 

’The  Canadian  groups  have  shown  nothing  these  past  few 
days  that  could  be  called  exciting. 

The  base  metals  are  quietly  stronger,  reflecting  not  so  much 
of  a  rush  to  buy  stocks  than  a  drying  up  of  the  selling  that  hit 
this  group  when  prices  of  metals  were  under  pressure.  Only 
Smelters  has  reflected,  in  a  fractional  sort  of  way,  the  threat 
to  Canadian  lead  and  zinc  exports  inherent  in  the  Tariff  Com¬ 
mission’s  recommendation  at  Washington. 

The  rest  of  the  market  appears  to  be  holding  its  breath. 

There  is  nothing  new  for  the  golds  and  consequently  the 
market  is  stagnant.  The  uraniums  are  treading  water,  with  the 
occasional  stock  putting  on  an  act  while  the  rest  is  more  or  less 
idle.  It  is  of  course  increasingly  clear  that  a  handful  of  com¬ 
panies  out  of  quite  a  few  dozens  will  reap  the  glory  that  goes 
with  big  ore  bodies  whfle  many  smaller  ones  will  at  best  be¬ 
come  shippers  of  modest  volumes  of  custom  ore.-  But  there  are 
some  surprises  yet  in  store  for  the  uraniums.  One  of  the  big 
moves  may  come  when  the  public  becomes  aware  more  broadly 
of  the  fact  that  there  is  no  such  a  thing  as  a  fixed  price  for 
uranium  concentrates.  There  are  a  number  of  conditions  which 
determine  the  price  the  government  will  pay  but  there  have 
also  been  instances,  which  of  course  may  not  be  kicked  around 
publicly,  where  the  normal  price  ranges  have  been  substan¬ 
tially  exceeded. 

<•  <* 

The  secrecy  about  this  matter  is  soundly  based;  for  ever, 
a  half  baked  scientist  could  figure  out  from  the  price  paid  what 
sort  of  ore  it  was  and  under  what  conditions  it  was  being 
mined. 

And  this  has  strategic  implications.  This  means  that  once  a 
company  reaches  the  stage  of  production,  nothing  but  the  total 
estimated  value  of  the  ore  body  or  the  total  value  of  a  given 
period’s  production  may  be  announced. 

This  is  where  shareholders  may  get  their  surprises  and  from 
latest  developments  in  the  two  major  camps  the  surprises  might 
be  pleasant  indeed.  Gunnar.  Algom  and  Peach  with  Plum  and 
Pronto,  Rix  Athabasca,  Nesbit  Labine  and  a  couple  of  other 
Beaverlodge  mines,  along  possibly  with  Centre  Lake  look  now 
as  if  they  were  the  major  attractions. 

Certainly  Peach,  which  went  from  $1  to  $40  in  a  relatively 
short  time,  appears  to  have  justified  all  of  the  faith  that  was 
shown  in  this  development. 

<4  4^  ,(4 

ITie  industrial  lists  are  without  standouts. 

There  are,  actually  only  two  major  situations  which  would 
warrant  speculative  market  action  of  a  major  nature — optimism 
and  pessimism  as  to  trade  and  foreign  affairs.. 

Investors  may  become  tired  of  the  same  old  bromides  but 
it  is  simply  a  fact  that  almost  every  major  domestic  develop¬ 
ment  now  depends  on  foreign  affairs  trends  which  are  at  their 
most  critical  for  years.  All  else  depends  on  it,  including  the 
broadening  or  narrowing  down  of  trade  on  which  so  much  of 
Canadian  industry  depends,  directly  or  indirectly. 

Anyone,  making  up  an  investment  portfolio  today,  with  the 
best  analysis  and  insight  possible  must  ride  on  his  luck  in 


Heads  Mont'l  Locomotive 


BONDS  and  NEW 

ISSUE  MARKETS 


I  It  has  been  a  dull  bond  market  I  share.  Gairdner  &  Co.  under- 
jover  the  past  week.  Prices  have 'wrote  $750,000  of  5', 4  per  cent 
been  a  shade  easier  in  both  the, first  mortgage  sinking  fund  bonds 
Canadas  and  the  Provincials  and  |of  Donald  Ropes  &  Wire  Cloth 
there  has  been  a  tendency  for  ajLtd.  Series  ‘A’.  The  issue  with  a 
few  ragged  ends  to  show  here  and  '20-ycar  maturity  was  placed  pri- 
there.  vately. 

The  unusually  heavy  amount  of  ❖  *1* 

new  issues  financing  is  credited '  In  the  Utilities  section,  activity 
for  the  downward  dip  in  prices  ^  was  at  a  low  ebb.  The  usual  per- 
and  even  those  traders  normally  j  formers,  B.C.  Electric,  Shawini- 
inclined  to  be  a  little  bullish  feel  gans  and  Bell  Telephone  were 
I  that  it  will  take  a  few  weeks  for  i  generally  firm,  although  the  Bell 
jthe  absorption  of  the  newer  is-|3%s  were  off  fractionally.  CPR 
jsues.  On  July  1st  the  2s, '54  ma-|‘SSues  were  unchanged. 

WILLIAM  G.  MILLER,  whose  [luring  will  be  redeemed  by  the  Abitibi  4'4S,  61  were  again  in 
appointment  as  president  of 'Government  for  cash  and  this,  good  demand,  as  were  I  wo  Alu- 
Montreal  Locomotive  Works,  Ltd.  ‘  j  passage  of  minum  issues,  the  3V2S/71  and  the 

IS  announced,  has  held  the  posi-  .  ®  .  ...  -j  40.-  -t-j  T’k»  n  a  nu  mn 

tion  of  executive  vice-president  j  time,  is  expected  to  aid  the  ‘di-  4',t.s  73.  The  two  B  .\.  Oil  con- 

since  January  1952.  igestion’  process  now  under  way.  jvertible  issues  were  also  bid  for 

I  The  relative  quiet  which  pre- j  actively  and  a  strong  demand  was 

First  Half  Loss  vailed  suggested  that  we-  areisccn  for  Canadian  Breweries  I'zs/ 

about  to  enter  the  summer  period! 61,  another  convertible. 
pQf  COCKShutt  when  trading  normally  slackens,  j  Dosco  61s  were  one  of  the  few 

_  As  one  trader  put  it,  the  period! issues  to  show'  any  gain,  up  l-i  on 

Sales  of  Cockshutt  Farm  Equip-  since  last  October  has  been  an  ex-  ^  the  week.  Both  Federal  Grain  4s 
ment  Ltd.  during  the  first  six  ceptionally  busy  one  which  w-asiand  Price  Bros.  3-'is  were  in  good 
months  of  the  current  fiscal  year  bound  to  taper  off.  demand. 

(six  months  ended  April  30,  1954),  ❖  ❖  ❖  *♦*  *•'  ‘t* 

are  reported  substantially  below,  In  the  Canada  list  during  the  Yields  on  government  of  Can- 
in  a  message  to  shareholders  ac-  week  the  shorts  were  fractionally  treasury  bills  was  relatively 
compa«ying  lower,  while  the  medium  and  long during  the  month  of 

cheques,  those  for  Acl^ay.  The  average  yield  for  the 

period  of  last  year.  Message  states  terms  were  easiei  by  about  s.  As  n  *  *  j  ■*u-  *u 

that  decrease  is  believed  to  be  in  to  volume,  the  shorts  were  com-  21 -day  notes  fluctuated  within  the 
line  with  the  business  generally,  paratively  dull  while  there  was  a  narrow  range  of  1.59-1.61  while 
The  sharp  curtailment  of  imple-^  activity  in  the  longer  ‘^®re  was  a  bit  more  spread  dur- 

ment  sales  reflects  the  drop  m’  ietnos  l>ng  the  month  on  the  273-day 

farm  net  income  in  both  Canada  isrm  issues.  I  ,  u  •  o  j 

and  the  U.S.,  the  letter  states.  Re-  The  3s/66  and  the  314s  76  were,  notes  whose  average  yield  ranged 
search  has  shown  that  sales  of  contrast  to  the  rest  of  the  list,  ^rom  1.84  to  1.87. 

i^’rJ,nTidelabwfea{'e'’r  oro  fairly  active  and  with  a  firm  ten-  The  same  situation,  in  essence. 
d#wn  in  considerably  greater  pro-  nrpvaiif'H  in  thp  TinitpH 

portion  than  the  farm  net  income  dency.  CNR  s  were  not  too  active  Prevailed  m  the  United  btates, 

on  which  sales  depend.  The  ef-  and  the  3^4S/74  were  off  %.  where  despite  pronounced  weak- 

fects  of  the  current  reduction  in  *  a  *  ness  in  the  mid  and  longer  term 

farm  net  income  have  been  further  ..***.  *  u***  j  *u  -i-  issues,  the  shorts  held  rather 

aggravated  by  the  heavy  accumu-  Provincial  issues  shared  the  dip 

lation  of  machines  on  farms  since  jp  price  of  the  Canadas  as  they  ®  _ 

the  war.  effects  of  the  heavy  _ 

"Esimated  operating  results  for  ,  .  .  ,  ,  •  •  »  1.  ,  .  . 

the  six  months  have  not  been  deliveries  on  June  1st  arising  out 
profitable,  the  letter  continues,  of  the  recent  refunding  operation 
Nowithstanding  our  concentration  by  he  Bank  of  Canada.  [ 

on  all  practical  cost  reduction  S 

measures,  profit  margins  continue  ^  i  ■ 

_ _  v* _ I/s  tn  ^  whilp  Oiiphpc  fpll  no<;.  '  m  AM# 


to  narrow.  Expectation  of  this  loss  to  %  while  Quebec  fell  pos- ' 
.  .  .  largely  contributed  to  your  sibly  a  bit  more  in  association 
directors’  decision  to  reduce  the  the  new  $34.5  million  Quebec! 
dividend  rate  earlier  in  the  year.  ,.  ,  4  i 

“While  the  greater  proportion  financing,  and  were  off  >4  to 
of  our  sales  and  earnings  may  Nova  Scotia  issues  were  firm  and; 
be  anticipated  in  the  last  six  continued  to  draw  demand.  New' ! 

months  of  the  fif^I  year  the  Brunswick  issues  were  also  firm. ' 
outlook  IS  not  as  promising  as  in  1 

previous  years.  :  w'ith  a  slightly  less  manifest  de-' 

“Thus,  while  we  are  confident  mand.  | 

of  our  ability  to  hold  and  develop  discount  issues  of  all  prov-  ! 

a  satisfactory  share  of  the  avail-  .  coiisht  after  and  re-' 

able  business,  nevertheless  it  is  j 

expected  that,  for  the  reasons  mained  scarce.  j 

cited  above,  volue  for  the  year  Municipal  issues  were  rather  , 
will  be  about  20-25  per  cent  be-  •  ,  t-u  *  < 

low  that  of  last  year.”  There  were  two  new  loans; 

-  one  by  Barrie,  Ont.,  for  $136,000 

VirQiniQ  DoFG  iwhlch  W'as  aw'arded  to  a  syndi-  j 

.  ,  ,  4 -IT-  T-i,,.,  'cate  headed  by  Harrison  &  Co.; 

Annual  report  of  Virginia  Dare.  /  „  ! 

Ltd.  for  year  ended  December  ,  with  the  winning  bid  103.23.  Ham- | 
31st,  1953  shows  a  sharp  dropjilton,  Ont.  brought  out  a  large; 
in  net  earnings  after  all  charges $4,498,000  and  this  was' 
from  preceding  year  s  figure  at  I  ...  u  j  j  u  ' 


Investors’  Indices 


Rigb 

Low 

High 

Low 

(Dominion  Bureau  of  Statistics)* 

May  20 

May  13 

May  6  Yr.  Ago 

185.1 

161.7 

180.6 

148.0 

105 

Stocks  (Total)  . 

180.6 

177.8 

177.5 

161.2 

465.8 

397.8 

475.0 

360.0 

11 

Machinery  and  Equipment  . 

471.7 

474.2 

475.0 

3899 

686.3 

464.8 

685.9 

451.9 

10 

Pulp  and  Paper  . 

685.9 

669.8 

672.2 

475.6 

155.2 

115.7 

138.4 

127.9 

4 

Flour  Milling  . . 

137.7 

135.5 

137.3 

128.1 

181.5 

135  8 

149.2 

115.0 

5 

Oils  (Refining)  . 

148.9 

146.4 

146.3 

136.5 

S10.S 

255.3 

280.6 

152.6 

10 

Textiles  and  Clothing  . 

153.0 

158.8 

152.6 

230,6 

113.9 

101.0 

133.2 

113.6 

10 

Food  and  Allied  Products  . 

133.2 

131.3 

130.7 

118.4 

401.7 

338.9 

480.5 

376.6 

10 

Beverages  . 

480.5 

473.8 

469.9 

397.9 

301.2 

260.9 

322.9 

263.7 

16 

Building  Materials  . 

325.9 

319.6 

320.8 

273.9 

158.8 

127.0 

139.4 

1002 

2 

Industrial  Mines  . 

120.7 

116.0 

115.0 

117.5 

190.9 

162.7 

182.3 

147.7 

82 

Industrial  Stocks  . 

182.3 

179.1 

178.7 

160.7 

422.8 

340.4 

361.0 

244.9 

2 

Transportation  . 

275.3 

273.8 

271.8 

315.2 

100.0 

88.6 

110.3 

90.8 

2 

Telephone  and  Telegraph  . 

110.3 

109.8 

110.3 

101.3 

150.9 

132.3 

155.8 

129.2 

11 

Power  and  Traction  . 

151.9 

151.6 

155.9 

141  3 

177.0 

1666 

170.3 

144.0 

15 

Utilities  Stocks  . 

162.4 

161.7 

163.2 

161.1 

157.8 

137.9 

205.5 

161.4 

6 

Bank  Stocks  . 

205.5 

201.7 

198.8 

166.8 

hints  thrown  out  so  broadly  these  days’that  there  is  no  other  l$37,855  as  compared  with  $62.- '^warded  to  a  group  headed  by 
way  than  up.  ’There  is,  you  know!  And  even  though  twenty  Directors’  report  G.  A.  [Dominion  Securities  who  bid 

stocks  making  up  an  average  index  may  move  up  a  point  or  °  el’sed^ea'rSs  'most  lntirelyM°2.122  Premium  bidding  is  a 
two,  it  is  quite  frequent  that  on  the  same  day  a  hundred  stocks.  to  lower  sales  in  the  latter  practice  in  Ontario  but 

held  much  more  widely,  are  moving  down  a  point  earnings  for  vafious  technical  reasons  not 

This  is  in  fact  one  of  the  features  of  recent  trading  on  the  ?9,52®  ar\"‘on 'thf%"as‘is®®of"5o'o0o'f°“°'^®^ 

Big  Board  in  New  York  where  the  blue  chip  stocks  that  make  shares  outstanding-  ^  count  bonds  are  the  custom. 

up  the  index  have  long  since  passed  into  largely  institutional  points  out  that  certain  ^ 

— -J  -.4U  u  4*  1-  ....  Toronto  stores  have  been  partic-  s 

and  other  such  portfolios,  while  the  public  is  in  the  thousand  ularly  affected  by  subway  con-'  P'tfield  &  Co.  offered 

or  so  other  stocks,  which  have  modernism,  sex  appeal  and  a  struction  and  offers  the  hope: 99.990  common  shares  of  Family 

lot  of  news  value;  which,  in  other  words,  are  very  volatile  will  definitely  Building  Credits  Ltd.  at  $5  per 

A _  u  u  ,  ,  vwiaiiic.  benefit  those  units  now  adversely: - - - 

Anyone  who  has  never  read  the  evening  reproduction  of  affected.  I 

daily  average  prices  of  the  Montreal.  Toronto  and  New  York  Working  capital  at  the  latest  - 

exchanges  and  found  them  to  be  higher  while  his  own  per-  j  ^^^e'd  wilh  $.572.K^Lr%%rlie"?:  5^ 

sonal  holdings  that  day  had  lost  a  point  or  so  will  kindly  raise  |  Preferred  dividends  paid  totalled  ^ - 

his  hands.  See,  just  as  we  thought;  nary  a  one.  1  $20,001,  the  same  as  in  1952.  - fl  I  '  I  Ih  ir-Tj  I 
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and 

Corporation 

Securities 

Enquiries  Invited 


A.  E.  Antes  &  €o. 


Business  Established  1889 


MONTREAL 

TORONTO  WINNIPEG  VANCOUVER 
VICTORIA  CALGARY  NEW  YORK 
LONDON,  ENG 


Moose  Jaw  Store  ""  canada  breweries 

Q.  *  C  Western  Canada  Breweries  Ltd. 

dlltipSOn  S'^eOrS  advises  that  the  debenture  issue 

Simpsons-Sears  announces  that  million  principal  amount  as 


w.  CANADA  BREWERIES  [Weir  Again  President 

Western  Canada  Breweries  Ltd.jExehonge  Clearing  House 
advises  that  the  debenture  issue  Brigadier  J.  B.  Weir,  chairman 
of  $4  million  principal  amount  as|°^  the  Montreal  Stock  Exchange, 
,  _  ,  ^  ,  I  was  re-elected  president  of  the 


*Basis:  Average  stock  prices  1935-39=100.  Weight  is  given  to  number  of  shares  outstanding. 
Last  revised  January,  1954, _ 

I  TOWN  OF  INGERSOLL 


in  Moose  Jaw,  Sask.  February,  1954.  At  week.  '  j 

Construction  of  a  store  will  May  20  conversions  of  $750,000  E.  H.  McAteer,  chairman  of  the 
commence  immediately  and  it  principal  amount  into  37,500  Canadian  Stock  Exchange,  was| 
will  be  leased  by  Walter  F.  Thorn  gbares  brought  issue  shares  to  elected  vice-chairman,  succeeding; 
to  Simpsons-Sears.  There  will  be  575  845.  Jacques  Forget, 

two  selling  floors.  — ! - - 


/i 


am 


Quebec — 

A  Strong,  Diversified  Economy 

The  Province  of  Quebec  combines  a  rich 
endowment  of  natural  resources  with  an 
extensive  industrial  development.  Forests, 
water  power  and  mineral  deposits  together 
with  extensive  farm  lands  give  an  unusual 
breadth  and  stability  to  the  economy  of  the 
province. 

We  offer  as  principals  the  new  issue  of 

Province  of  Quebec 
i%  Sinking  Fund  Debentures 
To  mature  July  1st,  1969 
Denominations:  $500  and  $1,000 

Price:  97.05  and  accrued  interest 
to  yield  3.25% 

A  prospectus  describing  these  debentures 
and  detailing  financial  statistics  of  the 
Province  will  be  forwarded  gladly  upon  re¬ 
quest  Orders  for  the  debentures  placed  with 
any  of  our  offices  will  receive  prompt 
attention. 

Wood,  Gundy  &  Company 

■  '  ■  '"•■"•Limited  '  ' 

Toronto  Montreal  Winnipeg  Vancouver  Halifax 
Quebec  Ottawa  Hamilton  London,  Ont 
Kitchener  Regina  Edmonton  Calgary 
London,  Eng  Victoria  Chicago  New  York 


TOWN  OF  INGERSOLL  Jaw  store  will -be' 

,  J.  .  the  company  s  first  major  retail 

A  syndicate  managed  by  Ban-  unit  operating  in  the  prairie  prov- 
kers  Bond  Corp.  Ltd.  and  includ-  inces,  said  E.  G.  Burton,  presi- 
ing  J.  L.  Graham  &  Co.  Ltd.  has  Moose  Jaw  he  said,  is  well 

purchased  privately  an  issue  of  Pa^'^ipate  in  this  new 

to-)nnn  4.  4  period  of  Western  expansion 

$83,000  twenty-year  4  m  per  cent  which  is  soundly  based  on  the 
debentures,  due  July  15,  1955  to  development  of  rich  natural  re- 
1974,  of  the  town  of  Ingersoll,  On-  sources. 

tario.  Proceeds  of  the  issue  will  This  is  the  11th  department 
be  used  to  defray  the  cost  of  con-  store  to  be  announced  by  the 
struction  of  a  four  room  public  company  since  its  formation  on 
school  extension.  Jan.  8,  1953. 


MARKET  AVERAGES  AND  VOLUME 


MONTREAL  STOCK  EXCHANGE  i 

Util.  End.  Comb.  Bks.  Papers  Volume 

May  25  .  10S.7  205.3  172.4  39.73  921.87  83.757 

May  26  .  106.6  205.2  172.3  40.32  922.50  72J91 

May  27  .  106.6  206.6  173.3  40.71  924.77  83.231 

May  28  .  106.8  207.8  174.1  40.80  925.06  69.068 

May  31  .  107.6  207.0  173.8  40.69  929.57  61,697 

June  1  .  107.9  207.1  174.0  40.77  933.11  79,059 

Change  for  week  -M.2  41.8  4-1.6  41.04  +11.24  —  3,698 

1953-54  High  ....  107.9  207.8  174.1  40.80  933.11  ' 

1953-54  Low  ....  92.4  182.0  153.4  36.13  774.63  . 

TORONTO  STOCK  EXCHANGE  I 


1 

Ind. 

Gold 

B.M. 

W.O. 

Volume 

May  25  . 

346.52 

71.89 

148.92 

,  95.68 

2,433,000 

May  26  . 

347.23 

72.06 

150.33 

96.03 

2,735,000 

May  27  . 

347.50 

72.10 

151.43 

96.73 

2.429.000 

May  28  . 

347.83 

71.83 

151.78 

96.81 

2.301.000 

May  31  . 

347.93 

72.16 

151.99 

96.36 

1,705.000 

June  1  . 

349.17 

72.77 

151.36 

97.24 

2.208.000 

Change  for  week 

(2.65 

+  .88 

+2.44 

+  1.56 

—225,000 

1953-54  High  .... 

349.17 

75.15 

151.99 

101.58 

. 1 

1953-54  Low  . 

312.79 

68  58 

137.13 

88.38 

. i 

NEW  YORK  STOCK 

EXCHANGE  (Dow  Jones) 

INDUSTRIALS 

RAILS 

High 

Low 

Close 

High 

Low 

Close 

May  25  . 

326.80 

.323.27 

325.02 

110.16 

109.22 

109.69 

May  28  . 

328.26 

324.26 

327.11 

110.24 

109.22 

109.911 

May  27  . 

328.93 

325.50 

326.39 

110.31 

109.15 

109.47 1 

May  28  . 

328.57 

324.83 

327.49 

110.74 

109.19 

110.60 

May  31  . 

June  1  . 

329.48 

326.21 

328.67 

111.10 

110.03 

110.39; 

Change  for  week 

+2.68 

+2.94 

+3.65 

+  0.94 

+0.81 

+0.70 

1953-54  High  .... 

329.48 

110.60 

. 

1953-54  Low  .... 

279.87 

94.84 

. 1 

UTILITIES 

1 

High 

.  Low 

Close 

Tot  Volume  London  S.E. 

.May  25  . 

58.21 

57.88 

58.05 

2,060.000 

150.1 

-May  26  . 

58.34 

53.00 

58.17 

2.180,000 

151.0  1 

May  27  . 

58.24 

57.72 

57.82 

2.230.000 

151.7  ' 

May  28  . 

58.20 

57.73 

58.07 

1,940,000 

151.1 

May  31  . ,  . . 

151.3 

June  1  . .9 . 

58.25 

57.77 

58.03 

1.850,000 

151.7  1 

Change  tor  week 

+  .04 

—.11 

—.02 

—  200, OCO 

-(-1.6 

1953-54  High  .... 

58.25 

1953-54  Low  . 

52.22 

JHaking  Ufoiiej 

Work  Harder 

In  the  investment  of  money,  laziness  and 
profits  never  go  together.  No  investor  makes 
money  or  preserves  original  capital  merely 
by  clipping  coupons  or*  cashing  dividend 
cheques. 

Successful  investment  requires  constant 
study  and  alertness.  It  is  by 'taking  advan¬ 
tage  of  opportunities  to  make  suitable 
changes  in  securities— to  make  money  work 
harder  —  that  investments  succeed. 


(If  you  are  a  holder  of  Government 
of  Canada  Third  Victory  Loan  3% 
Bonds  which  were  redeemed  June  Ist, 
1954  your  money  has  stopped  working 
for  you  until  you  re-invest  these  funds. 


We  will  be  pleased  to  send  on  request  a 
broad  list  of  bonds  and  stocks  which  will 
assist  you  in  making  your  money  work 
harder. 

Dominion  Securities 

CORPTf.  LIMITED 

Established  1901 

IBKMTS  MONTIIIU  nW  yOlIK  lONCOW  OW  WINWPfG  ULCMY  VINCOUVDI  VKTOIU 

(OIIDON  (ITCHtNK  IMNTrOaO  MMIlTm  OTT«W«  OUdCC  tAINT  JONH 


INVESTING. 

’  '  W  is  seri 


IS  serious 
Business! 


I-NVESTING  should  not  be  done  in  a 
haphazard  way  ...  a  few  shares  bought 
here  ...  a  bond  there  .  .  .  with  little 
thought  of  whether  the  securities  are  right 
for  the  estate  you  are  trying  to  build. 

A  portfolio  can  become  unbalanced  .  .  . 
income  can  be  lost . . .  principal  imperilled. 

It  is  the  wise  investor  who,  having  a 
definite  investment  plan,  buys  only  the 
securities  best  suited  to  his  own  needs. 

Upon  request  we  will  gladly  analyze  your 
present  list  of  holdings  and  suggest 
an  investment  plan  for  you. 

Write  or  ’phone,  or  drop  in  at  our 
nearest  office.  Have  a  talk  w’.ith  one  of  our 
executives.  You  will  be  most  welcome 
and  not  obligated  in  any  way. 


McLeod,  Young, Weir  &  Company 


50  King  Street  West 
Toronto 

Telephona:  EMpir*  4-0161 
Ottawa  Winnipeg 


IIMITIO 

276  Sf.  James  Street  West 
Montreal 

Telephone:  HArbour  4261 
London  Hamilton  Vancouver 


Can.  P.  L.  Producers 

Canadian  Pipe  Line  Producers 
Ltd.  report.s  acquisition  of  the 
following  companie.s:  Mitmore 
Oil  Gas  Ltd.  for  430.292  shares; 
Red  Deer  Mineral  Holdings  Ltd. 

■  hares;  an  interest  in 


Life  Insurance  in  Canada  Has 
Tradition  of  Good  Managem't 


Dominion  Bonk  Appointments 


lation  enacted  as  a  result  of  his 
recommendations  embodied  these  ^ 
two  cardinal  principles.  I 

"On  the  question  of  investments.  , 
his  recommendations  were  equally 
sound.  He  said  it  must  be  ob- 
I served  that  a  life  company  is  not 
in  the  position  of  a  commercial 
institution  where  a  high  rate  of' 
interest  can  be  made  with  a  ccr-| 
■tain  amount  of  risk.  The  all;! 
lessential  principle  of  a  life  com-js 
|pany  is  security  and  no  specula- j, 
itive  employment  of  the  funds  cn-i 
trusted  to  it  can  be  sanctioned.  .  .  .1' 
I  "The  early  principles  of  super-  i 
j vision  enunciated  and  put  into:; 
ipracticc  by  Professor  Chcrrim.anl 
nearly  eighty  years  ago  were  few  j 
'and  simple  but  have  stood  the  test!, 
jof  time  —  regular  examinations.] 

I  publicity,  the  conservative  valiia-' 
tion  of  assets  and  liabilities  and 
the  maintenance  of  adequate 
I  assets  in  Canada  to  protect  Cana¬ 
dian  policyholders.  In  brief,  they 
all  added  up  to  the  one  word 
"solvency".  .  .  | 

"The  adequacy  of  the  legislation 
dating  from  1875  to  protect  the 
Canadian  public  is  indicated  by; 
the  fact  that  in  the  life  insurance! 
field,  with  the  three  exceptions! 
(all  prior  to  1880)  where  the  de- ' 
posit  principle  was  not  fully  oper¬ 
ative,  complete  protection  is  being 
provided  for  Canadian  policy-^ 


Montebello,  P.Q.— "The  institu¬ 
tion  Of  life  insurance  in  Canada 
has  built  up  a  tradition  of  good 
management  of  which  it  may  well 
be  proud  and  I  am  convinced  that 
if  the  general  policy  of  the  past 
is  continued,  the  institution  should 
continue  to  prosper  and  to  in¬ 
crease  in  wisdom  and  stature  and 
in  favour  with  all  men,”  said  K. 
R.  MacGregor,  the  federal  govern¬ 
ment's  Superintendent  of  Insu¬ 
rance.  to  the  annual  meeting  of  I 
the  Canadian  Life  Insurance  Offi-j 
cers  Association  recently. 

"The  future  welfare  of  the  busi¬ 
ness.”  Mr.  MacGregor  said,  "rests! 
primarily  and  properly  with  the! 
officers  of  the  companies  making] 
up  the  membership  of  this  assoc¬ 
iation.  I  do  not  think  it  lies,  or 
should  lie,  in  more  detailed  gov¬ 
ernment  regulations.  So  far  as 
the  department  (the  Department 
of  Insurance,  Ottawa)  is  concern¬ 
ed.  its  intended  future  policy  shall 
continue  the  same  as  in  the  past. 
That  is  simply  the  recognition  of 
the  paramount  importance  of 
soundness  and  solvency.  . .  One  of 
the  strongest  forces  in  a  demo¬ 
cratic  state  is  the  force  of  tradi¬ 
tion;  given  a  good  heritage  of  this 


Ottawa:  Staff:  A  strong  Japan-; be  co-operation  and  not  competl-j 
ese  trade  delegation  will  arrive ;  tion."  The  delegation  hoped,  he 
in  Ottawa  on  June  10.  it  was  an-! stated,  to  established  the  best  rela- 
nounced  here  by  His  Excellency,  jtions  with  Canada. 

.Koto  Matsudaira.  Japanese  am-  "We  are  now  your  No.  2  cus- 
bassador  to  Canada.  tomer  for  wheat;  right  after  the 

Among  the  points  brought  out  United  Kingdom.”  said  Mr.  Mat- 
by  the  ambassador  in  announcing Isudaira.  “We  need  that  wheat;  but 
this  prospective  new  deal  in  Can- 1  to  get  wheat  we  must  have  money. 
adian-Japanese  trading  are:  jTo  get  the  Canadian  dollars  wa 

1  Co-operation  and  not  com-  have  to  sell  a  lot  to  Canada." 
petition  is  the  basis  of  any  future  He  saw  a  great  future  for  Can- 
trade.  adian  wheat,  which  was  now 

2.  Japan  will  seek  to  “comple-,  cheaper  than  the  traditional  Ja- 

ment"  Canada  s  economy  where  ^  panese  staple  rice  which  costs  $100 
possible.  a  ton  more  than  wheat. 

3.  Japan  is  fast  becoming  a  The  ambassador  stated  that  Ja- 

wheat  ’ eating  nation.  !pan  was  going  into  the  heavy  in- 

4.  There  is  no  reason  why  Can-.dustry  and  while,  unfortunately, 

ada  and  Japan  cannot  increa.se '  the.se  products  could  not  be  ex- 
their  trade  indefinitely.  I  hibited  at  the  trade  fair  In  Toronto 

5.  This  tour  of  top  flight  Japan- 1  this  year,  it  was  hoped  to  have 

ese  officials  is  to  survey  the  sit-  them  on  exhibition  by  19.55.  I 
uation  here  first  hand.  i  Meanwhile,  he  said.  Japan  wasj 

Ambassador  Matsudaira  stated  already  'exporting  precision  in- 


for  .562.786 
j  Trans  Canada  Oils  Ltd  for  35,000 
shares;  Alberta  Royalty  Syndicate 
for  56.500  shares  and  L.  C.  Morns- 
roe  royalties  for  895  shares 

The  company  also  reports  that 
15,000 “treasury  shares  at  $1.70  a 
share  have  been  paid  for  repre¬ 
senting  a  part  of  the  option  to 
executive  officers  due  on  May  13 
and  extended  to  August  9  There 
is  a  balance  of  10.000  shares  at 
$1.70  a  share  payable  by  August  9. 

Currently  1,774,,527  shares  are 
in  the  treasury  and  4,725,473  arcs 
outstanding. 


Insurance  Stocks 


General  Securities 


GLOBE  SECURITIES 
CORP.  LTD. 

4ns  Canada  Bids.  Montreal 
IN.  i-:ie3r) 


holders. 


kind,  it  matters  little  what  is  put] 
Jon  the  statute  books."  j 

Earlier  Mr.  MacGregor  had  re- ' 
viewed  the  history  of  legislation 
governing  life  insurance  in  Can¬ 
ada.  “Anyone,”  he  said,  “refer¬ 
ring  to  the  first  memorandum  of 
life  insurance  legislation  proposed 
Professor 


tions  with  this  central  bureau.  If 
they  can 


you've  bought  before, 
get  your  medical  history.  The  list 
of  your  policies  also  lets  the  com¬ 
pany  know  if  you  are  buying  too 
much. 


by  Professor  Cherriman  (first 
federal  Superintendent  of  Insu¬ 
rance)  in  1875  would  undoubtedly 
be  struck  by  the  soundness  of  the 
principles  that  it  advocated.  He 
stated  that  there  were  really  only 
two  principles  involved.  Thb  first 
was  that  there  should  be  no  se¬ 
crecy  of  the  affairs  of  an  insu-i 
I  ranee  company,  that  the  directors! 
are  only  trustees  or  agents  for  the ! 
disposition  of  the  money  entrusted! 
to  them  by  the  insured,  and  the! 
insured  has  the  right  to  know] 
what  is  done  with  the  money  so] 
entrusted.  He  therefore  urged !  s 
publicity.  The  second  principle  ]*; 
was  that  every  company  should  IK 
have  assets  in  Canada  sufficient  I;: 
to  cover  its  liabilities  to  policy- js 
holders  in  Canada.  He  therefore 
urged  the  importance  of  solvency  iK 
[and  full  deposits,  and  the  legis-if. 


EVERYDAY  PROBLEMS 
DISCUSSED  AND 
ANSWERED 


These  applications  all  have  to 
be  completed  by  agents  Agents 
don't  like  long  application  forms 
They  are  practical  people.  You 
can  accept  the  fact  that  they  have 
fought  so  many  battles  that  the 
questions  have  been  reduced  to 
a  necessary  minimum. 


Why  So  Many  Apporonfly  Unnecessary  Questions 
on  0  Life  Insurance  Application  Form?  | 

'T  took  out  an  insurance  policy: your  policy  becomes  a  claim.] 
last  week  while  visiting  an  out! Knowing  your  place  of  origin! 
of  town  friend  Some  of  the  ques-imay  help  the  insurance  company  ] 
tions  he  had  to  complete  on  his 'help  your  beneficiary.  j 

form  1  thought  were!  ❖  ♦>  j 

'  What  about  your  other  occupajj 

i tions?  At  the  moment  you  might, 
be  a  clerk  or  a  handkerchief] 
salesman;  but  your  basic  training] 
and  skill  is  to  be  a  stunt  flyer | 
for  a  circus.  If  the  insurance] 
company  thinks  you  are  likely  to' 
return  to  your  former  ways,  they,, 
will  ask  for  more  money  —  or,, 
postpone  your  a; 

you  and  they  are  sure,  'fluid  catalytic  cracker  with  a  cap-; 

Where  in  the  world  have  you'acity  of  7,500  barrels  a  day.  Other] 
been,  in  what  countries?  Health'new  equipment  includes  a'vacuum 

.  ..  .  . _ 'distillation  unit,  treating  plant,  a' 

conditions  in  most  tropical  building  and  mechani-J 


If  he  does,  the  law  will  force  him, 
as  the  surviving  partner,  to  liquidate 
the  business  or  reorganize  it. 

This  decision  is  usually  a  vary 
costly  one,  unless  the  partners 
have  planned  in  advance- 

If  you  are  a  partner  in  business, 
you  should  see  the  Canada  Life 
representative,  because  he  and 
his  Company  have  a  practical  solution 
to  such  problems  —  backed  by  long 
experience  in  business  life  insurance. 


Regina.— New  process  units  at 
Jlmperial  Oil's  Regina  refinery  here 
!are  being  officially  opened  on  Fri- 
Jday  of  this  week  by  Premier  T. 
C.  Douglas  it  is  announced  by  W. 
jo.  Longworthy,  superintendent  of 
I  the  refinery. 

i  The  reconstruction  program  has 
jtaken  nearly  two  years  to  com¬ 
plete  and  cost  in  excess  of  $7,000,- 
000.  It  has  increased  the  refinery's! 
■  capacity  to  22,500  barrel.^  a  day.' 
ipplication  until  xbe  biggest  of  the  new  units  is  al 


I  company's 
[strange. 

The  questions  I  am  referring  to 
are  those  that  ask  such  things  as: 
'What  was  your  address  prior  to 
your  present  one’’'  Where  were 
you  born?'  'What  occupations, 
other  than  your  present  one,  have; 
you  had?'  What  countries  have 
you  lived  in’’'  Are  you  contem¬ 
plating  applying  for  life  insur- 
r  than  this  policy?'] 
pay  for  this  policy! 
What  IS  your  benefici-! 
lonship  to  you”'  'Whatl 


Sees  Aid  to  Canadian  Mills 
In  Revision  of  Tariff  on  Wool 


Toronto  . —  Tariff  item  554b, |  levels  m  many  years,  and  many 
which  will  be  revip-ved  by  their^iTiaining  employees  are  only 
Tariff  Board  under  instructions  of  I  ^be  wool  text- 

Finance  Minister  Abbot,  rovers  industry  dropped  from  an 
importation  of  British  wool  cloths  average  of  18.000  persons  during 
into  Canada.  1946-49  to  12.390  on  March  1  of 

A  T  .^bout  .35  per  cent  of 

A  L  Code,  p  es.dent  of  the  workers  still  on  company  pay- 
Canadian  Moollen  and  Knit  rolls  are  working  three  or  four 
Goods  Manufacturers  Association,  days  a  week.  i 

pointed  nut  here  that  554b  con-;  "Canadian  demand  for  wool  fab-i 
tamed  an  "accidental  defect"  that  rics".  Mr.  Code  said,  "has  not  de¬ 
ltas  for  year.^  been  working  to  the  but  the  share  of  the  dom- 

detriment  of  the  Canadian  v-ool  pstic  market  secured  by  Canadian 
cloth  industry  m.ill.s.  in  enmnetitinn  witli  inrinnrt* 


ancp 

Will 


Association,  by  provinces  were 
Alberta,  $13,394,000;  British  Col 
umbia.  $15,586,000;  Manitoba.  $8, 
251.000;  New  Brunswick,  $3,372, 
000;  Newfoundland.  $1,265,000 
Nova  Scotia,  $4,920,000;  Ontario 
$74,323,000;  Prince  Edward  Is 
land.  $481,000;  Quebec.  $46,662, 


I  should,  or  should  not.  he 
granted  a  policy  of  life  insurance. 
Would  you  mind  either  explain¬ 
ing  or  giving  me  your  point  of 
view?"  M.H.I. 


Taken  nut  of  their  context  and 
loked  at  indiv’idually,  those 


We  recommend 

for  invpgfmrnf 
the  accumulation  nf  > 

Supervised  Income 
Fund 

NET  ASSET  VAIUE  AND  PRICE 


the  flaring  out  of  the  new  foliage 
and  the  objective  of  the  opera¬ 
tion  is  to  save  the  new  needles 
in  order  to  keep  the  trees  alive. 
Results  of  the  1952  and  1953 
sprayings  have  been  most  en¬ 
couraging.  Marked  improvement 
has  taken  place  in  the  condition 
and  appearance  of  trees  in  the 
sprayed  areas.  Much  of  the  new 
foliage  remains  green  and  vigor¬ 
ous. 

The  spraying  Is  again  being 
conducted  by  Forest  Protection 
Limited,  a  non-profit  company  in 
which  are  participating  the  Pro¬ 
vince  of  New  Brunswick  and  four 
pulp  and  paper  companies:  Bath¬ 
urst  Power  and  Paper  C?ompany; 
Fraser  Companies  Limited;  Irv¬ 
ing  Pulp  and  Paper  Company, 
and  New  Brunswick  International 
Paper  Company.  The  Federal 
government  is  also  lending  fi- 


propriate  lance.  the  insurance  company! 

'This  is  tJie  consequence  of  the  '^'^Tits  to  know  your  morals  back-i 
e  in  raw  wool  values  and  not  ground  If  you  have  been  living' 

any  action  to  reduce  the  dutyi.,  -u-. _ 

:es  to  the  low  levels  which  have  ‘  ^  ®  '  address  for  the  past, 

lulted".  : three  ye?irs  or  more,  the  priori 

-  'address  15  not  important.  If  you! 

RanL  Ctaff  rltaMMAC  moving  frequently  or' 

DailK  jTdTT  vnanyeS  j  recently,  the  insurance  company; 

wants  to  know  where  they  can 
BANK  OF  NOVA  SCOTIA  ,bout  yoU 

B.  Giesbrecht  has  been  appoint-! 

accountant  at  St  Catharines.  Ont  |  Where  were  you  born'’'  Very; 
Fraser  Macdonald  to  be  account-] important.  The  mortality  rate  in! 

;  at  Sarnia.  Ont,  'y.  j  i 

N  Wilson  to  be  assistant  United  States  Is] 

mtant  at  the  central  collection  better  than  in  most  other  coun-' 
lartment  Montreal,  L  .  I 

BANK  OF  NOVA  SCOTIA  '""H 

r  H.  Hams  has  been  appointed that  you  pay  an  extra; 

assistant  suMrvisor  at  general 'charge.  It  has  another  .signifi- 
ice.  Toronto.  J.  A.  Baxter  'o  bel  _  I 

nager  at  Vancouver.  BC  cance.  Sometimes  birth  records] 

Kinders'l^y'*S«k'  manager|will  be  needed  to  prove  age  when! 


+.J.  1  Apprni.* 

commissions  or  ofher  oequisition  ehorgos 
included  or  to  be  added. 


'  H.  C.  FLOOD  &  CO.  LTD., 

I  360  St.  James  St.  W.  Montreal 

[  Without  obligation  on  mr  part,  aenil 
,  me  information  on  Superriaed  Income 
I  Fund. 


con 


■  NAME 


your  neatn.  so  as  to  esraoiisn^pjg^g^  ^i,b 

the  need  for  a  life  insurance  2.  and  Rosehill  with  6.  Insecti- 
policy  cide  totalling  some  500.000  gal- 

,,,.  ...  ,  .  .  -Tons  to  be  used  in  the  operation 

What  other  policies  have  you?  bag  been  hauled  to  the  fields  dur- 
Nearly  all  the  life  insurance, ing  the  winter.  Once  under  way. 
companies  in  Canada  subscribe  to!*-')®  spraying  is  expected  to  last 
.  ,  ..  -1.  .  1  i  about  a  month, 

an  information  service  that  lists  Tbe  42-plane  spray  fleet  has 

the  medical  records  of  insurance i  been  assembled  by  Wheeler  Air¬ 
lines,  of  St.  Jovite,  P.Q.,  and 
will  include  aircraft  supplied  by 
Lcavons  Bros.  Air  Services  Ltd.. 
Toronto:  Bradley  Air  Services 
Rcg'd.,  Carp.  Ontario;  Skyway 
Air  Services  Ltd.,  Langley 
Prairie.  B.C..  and  by  a  number 
of  U.S.  operator.s. 

Five  observation  planes  are 
being  provided  by  Laurentide 
Aviation  Limited.  Cartierville, 


nancial  assi.stance  to  the  project. 


ADDRESS 


H.  C.  Flood  &  Co.  Ltd 

Invpgfment  Secucities 

360  ST.  JAMES  ST.  W. 

MONTSEAl. 


Art,  we  are  told,  is  the  skilful  and 
sy.stematic  arrangement  or  arlaptatiVin 
of  mean.s  for  attainment  of  .some  end. 

As  such,  giving  should  be  truly  an 
art,  bccau.se  it  should  be  tliouglilfully 
and  systematically  arrangcri. 

This  is  particularly  true  in  giving  an 
estate  or  any  part  of  an  estate  to 
relatives,  friends  or  charities.  As  in 
all  forms  of  art,  experience  and 
knowledge  are  essential.  We  would 
like  to  pass  on  to  you  the  benefits  of  our 
long  experience  in  estate  planning. 

May  we  have  the  privilege  nf  discu,ssing 
some  aspects  of  the  art  of  giv  ing 
through  a  well  planned  estate.^ 


Bank  of  Canada  Statement 


Weekly  statement  of  the  Bank  of  Canada  as  at  May  26.  19.54 
show  total  assets  $31,447,193  lower  than  previous  week  at  $2,382,254,- 
517  Investments  are  shown  $15,126,107  lower  than  previous  week. 
Holdings  of  Sterling  and  U.S.  Funds  were  $1.6.50,584  lower,  while 
other  assets  were  $34,572,948  lower.  Deposits  were  $32,931,934  lower. 
'  '  '  while  other  liabilities  were  $283,- 


INiSURANI^^MPAJNiY 


Circulation  was  $2,9.59.995  higher, 

639  higher. 

In  comparison  with  corresponding  week  last  year  total  assets 
were  .$73,555,200  higher  Investments  reveal  an  increase  of  $47,997,- 
821.  Circulation  was  $24,957,755  higher  than  same  period  last  year 
and  deposits  are  shown  $31,709,992  higher 

Comparative  figures  herewith: 

■May  26  May  13  Cp.  Last  Wk.  Cp.  Last  Vr. 

ASSETS—  t  S  $  $ 

Sterlms  i  U.S  Funds  58.889.64.3  60, .540,227  —  1  630 ,534  -  7,07.3,300 

Other  Currencies  247,622  249,254  —  l,6o!2  -e  140,177 

Total 

Subsid  Com 
ADVANCES  TO- 
CharT  &  Sav 
Govt,  of  Can. 

INVESTMENTS- 
Fed.  P  Short 
Fed  P.  Secu 
Other  Secur, 

Total  .  _ 

Indus.  Dev,  Bank  . 

Bank  Premises  . 

All  Other  Assets  . 

Total  . 

LIABILITIES— 

Capital  Paid  Up  . 

Rest  Fund 
Notes  in  Circulation 
DEPOSITS— 

Fed.  Govt 

Chart  Banlts  . 

Other  . 

Total  , . 

Liabilities  (other  Cur  ) 

All  other  Liabilities 

ToUl  . 


of  London.  England 


The  British  Crown 

Assurance  Corporation  Limited 

of  Glasgow.  Scotland 


British  Northwestern 

Insurance  Company 


Banks 


Security  National 

Insurance  Company 


Montreal  Trust 


HEAD  OFFICE  FOR  CANADA 


Company 

MONTREAL  •  CALGARY  •  ED.MONTON 
TORONTO  •  VANCOUVER  •  VICTORIA 
LONDON.  ENGLAND 


Eagle  Star  Bldg.,  217  Bay  St.,  Toronto 

J.H.  RIDDEL  R.  HOLROYDE 

Manager ior  Canada  Assistant  Manager 
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HALIFAX 

WINNIPEG 


59,137.265 

60,783.431 

—  1.658.216 

-  7,213.477 

45'0.:(n 

423,523 

+  4.078 

—  145,809 

20.000.000 

-20.000,000 

1.707,531,694 

1  70I,72I,3t9 

-  5.810.29.5 

-349.650,274 

511.142.054 

532,055,077 

—20.913,013 

— 309.090,:42 

22,371,915 

22.894.546 

—  23, .390 

-r  7.427,690 

2241.544,91.5 

2.256,671,022 

—  IS. 126.107 

4-  47,997,821 

25,000,000 

25,000.000 

,5.349,374 

.5,349.374 

4-  253,610 

30,701,762 

65,364,710 

—34.572.948 

—  1.763,900 

2.332.254,517 

2.413.601  710 

—31.447,193 

-r  73,555200 

5,000,000 

5,000,000 

10,050.367 

10.0,50,367 

1  ,,543,422.080 

1 .540.462.035 

-  2.959.995 

4-  24.957,755 

136,063,397 

143,191.960 

—  6,22a,.'?63 

-  105.016,970 

.366,266,4.57 

591,464,353 

—2,5.198.406 

—  34..584,517 

27.700,052 

29.214.218 

—  1,505,166 

—  38.724,460 

730,939,105 

763,871.040  —32,931,934 

-  31,709.992 

68.8.33,993 

70,492,837 

—  1.658.894 

^  11.511.146 

24,006.969 

23.725,330 

4-  283,639 

r  5,376,303 

Plywood  Industry  Depends  Vickers  Earnings  Up  Widely  Deal 

Solely  on  Canada  for  Market  Order  Backlog  Satisfactory  r®  Bmld^ouner 


Heads  Life  Officers 


— - - -  -  Fort  Erie,  Ont:  Announcement 

Special  to  The  Financial  Times  CANADIAN  VICKERS  53  to  1.8-1  in  1953-54.  Net  profit  to  is  made  here  by  Herman  L.) 

Vancouver.  —  British  Colum-  deal  and  also  pooled  their  ma-  (End  of  February,  yr.  following)  worth  rose  materially  during  gberts,  president  and  generatj 
bia’s  important  lumber  and  ply-  terial  and  talent  resources,  Cana-  (In  thousands  of  dollars)  ‘he  year  despite  the  fact  that  ttie  ^janaggr  of  Fleet  Manufacturing; 

,  ,,  ,ra?‘,h?'en‘S:  ■*“  ?5h  irSpl"r 

a  pari  oi  me  ground  it  lost  last  eering.  The  success  of  this  enter-  INCOME  STATMENT  jcent.  The  percentage  of  return  on  the  executive  and  industrial  air- 

year  as  a  result  of  slumping  prise  paved  the  way  for  a  more  Sales  $43000  (est.)  N.A  shareholders’  equity  in  the  year'craft  manufacturing  and  sales 

prices,  although  there  has  been' ^?'^Plete  amalgamation  of  Cana-jQj,jjgj  ^  ’  Not  avail.!  just  closed.  23.0  per  cent  can  be'^'^hj-  t  n-  u  • 

some  improvement  during  thel^'n”  with  the  Depreciation  451  351  considered  exceptional  in  a  period j  .‘^hair-, 

-  *  ...  uuii.B  /“'-jZellerbach  organization  and  the,r;  ^  o  nrofit  maroinc  )iav«.  ffener-itPa"  ‘he  board.  Helio  Aircraft 

past  month  or  so.  and  principal  submersion  of  the  Pacific  Mills ‘  of  Boston.  Mass., 

participating  companies  are  pro-|name  under  the  new  banner.  Profit  be-  any  h  en  sharply  red  c  .  jointly  announced  with  Mr.  Eberts 

ceeding  with  plans  for  expansion.  i  !  fore  tax  .  4,773  3.200!  The  shift  from  borrowed  to  that  a  recent  arrangement  con-! 

Many  of  the  smaller  lumber  Planning  ruip  Mill  ifjet  profit  .  2.455  1,516 1 equity  capital  is  quite  pronounced,  eluded  by  Fleet  with  Helio  Air- 


(In  thousands  of  dollars)  ‘he  year  despite  the  fact  that  Fleet  Manufacturing; 

los.i  performance  in  this  respect  m  l  .  .  .  , 

1953  ‘95-2  11952-53  was  quite  high  at  17.8  per  ‘hat  Fleet  is  planning  to  enter, 

INCOME  STATMENT  jcent.  The  percentage  of  return  on  the  executive  and  industrial  air- 


some  improvement  during  ‘he  |i‘irerb'^cro?gaSion%n‘^d'X:D«^^^^^^  , 
past  month  or  so.  and  principal!  submersion  of  the  Pacific  Mills;{J®‘  oper.  prof. 
participa‘ing  companies  are  pro- 1 name  under  the  new  banner.  .Net  profit  be 


ceeding  with  plans  for  expansion,  i 
Many  of  the  smaller  lumber 
companies,  unless  they  are  par-. 


Planning  Pulp  Mill  i 

B.C.  Forest  Products  repre-. 


uiiicdd  iiicjr  die  pai-  o.x-.  ruresL  j'ruuuuia  repre-.  RAT  AVrT  QMlTTr'T' 

ticularly  well  situated,  have  cx-,sents  an  ail-Canadian  ownership  A1N1...J!,  an  r, 

perienced  difficulty  in  making  of  four  established  mills  which  ^  Assets 

ends  meet,  and  some  of  them  previously  produced  lumber  for  Cash  etc  1 743 


have  installed  chippers  recently  different  groups.  Although  this  inventories 
so  as  to  increase  their  revenue  is  one  of  the  major  forest  in-  Total  current 

through  more  complete  utilization  dustry  companies  in  British  Col-  '' 

of  material  that  used  to  be  clas-.umbia  that  so  far  has  been  with-  proper 

sified  as  waste.  The  chips  result-  out  pulp  manufacturing  facilities,  P^’operty 

ing  from  the  process  find  a  ready 'the  way  is  being  cleared  for  such  I 


market  at  the  pulp  mills  either  a  development  in  the  near  future.  mu 

in  British  Columbia  or  acioss  the  Chairman  E.  P.  Taylor  of  Tor-  t  ,  ,  loans  ....  Nil 
border  in  Washington  state.  :onto  having  announced  a  few  ^  ■■ 

Even  though  their  earnings  months  ago  that  the  ralJilai  * 

have  declined  from  the  levels  proceed  with  establishment iCaPitol  &  cap. 

,  prevailing  a  year  or  so  ago.  thei?^  PulP  mill  on  Vancouver  surplus  ...  2,797 

companies  that  continue  to  show  as  soon  as  its  applica-  Earned  surplus 

the  best  financial  returns  are  I  forest  man- 1  surp.  res.  ..  .  7.831 

those  that  are  most  thoroughly  “=ense  is  granted  by  the  Net  worth  .  10.628 

integrated  —  that  control  several !  government.  RATIOS 

I  branches  of  production  rather  Another  big  company  gradual- 

than  only  one  or  two.  ijy  getting  bigger  and  which  dur-  Current  ratio  ..  23.0 

Such  companies  include  Mac-  j"®  ‘1*®  P®®‘  was  granted  a  Profit  to  net- 

,  Millan  &  Bloedel.  Powell  River '  management  license  is  worth — %  .  .  1.8-1 

Co.,  B  C.  Forest  Products,  Alaska  3  of  East  Earn,  per  share  4.50 


Cash,  etc . 

1,743 

Inventories  .... 

8.154 

Total  current  . . 

13,111 

Gross  property. 

13,594 

Net  property  . . 

4,681 

Liabilities 

Bank  loans  .... 

Nil 

Total  current  . . 

7.147 

Funded  debt  . . 

Nil 

Capital  &  cap. 

surplus  . 

2,797 

Earned  surplus 

surp.  res.  .  .  . 

7,831 
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IMPERIAL  BANK 

OF  CANADA 

announces 
the  opening  of  a 
New  Branch 
at 


351  cyiiaiaereu  cAwci^iiuiidi  iii  <$  pciiuu  .  j  t»  T-  a* 

;:;!;Ven“sL'i"pY/«du«d*  Corporation,  of  Boston.  S 

ally  been  sharply  reduced.  jointly  announced  with  Mr.  Eberts 

3,200  The  shift  frofn  borrowed  to  that  a  recent  arrangement  con-! 

1,516  equity  capital  is  quite  pronounced,  eluded  by  Fleet  with  Helio  Air-| 

In  1952-53  less  than  40  per  cent  craft  will  give  to  Fleet  exclusive 
of  the  funds  employed  in  the  busi-  manufacturing  and  sales  rights 
ness  were  represented  by  equity:  for  Canada  and  the  British  Com-; 

87o'in  1953-54  ttie  equity  investment  mon wealth  for  the  Helio  “Cou- 
11,542 1  amounted  to  approximately  60  per  rier”  aircraft.  j 

17  993  cent,  with  the  bank  loan  of  $4.3  Inuring  the  past  few  months, 

12432 ! million  retired  and  an  almost  .50  Fleet  has  been  producing  at  their; 

3’885  pc’"  cent  reduction  in  current!^o^‘  facility  airframe  and, 

liabilities  I  component  parts  for  the  “Cou- 1  A.  BRUCE  MATTHEWS,  who  was 

Vof  /-anitai  ^chalf  cxf  the  elcctcd  president  of  The  Canadian 

4  800  riiiHnff  thP  ^vLr  w2npH  «i  182  907  '”®’’^  Aircraft  Corporation  on  a  Life  Insurance  Officers  Associa- 
n'l7q  /  *7^^  -ir  *  ^  ^  basis-with  final  as- tion  at  its  annual  meeting  at 

Ml  *  ^  million.  ^  sembly  and  flight  test  operations! Montebello,  P.Q..  is  president  of 

;  The  report  notes  that  the  ma-  being  carried  out  at  Boston.  The  the  Excelsior  Life  Insurance  Com- 
-  Chine  shop  and  plate  shop  exten-  new  arrangement  will  mean  that  pany 

2,537  sions  begun  in  1952  were  complet-  Fleet  will  shortly  undertake  the  • — - - , 

'ed  during  the  period  and  the  new  manufacture  of  the  complete  air-  i  .  u  A  * 

5,910  facilities  brought  into  operation,  craft  with  Canadian  and  Com-  Int.  rOpCF  AC(|Uir6S  I 
8,467'  At  the  present  time,  the  report  monwealth  deliveries  being  ef- 

jsays,  the  backlog  of  orders  in  the  fected  from  Fort  Erie.  At  the  rapCr  rrOUUCiS 

•  engineering  division  of  the  com-  same  time.  Fleet  will  continue  to  New  York  —  Announcement  is 
17.8  pany  continues  at  a  satisfactory  ?“Pp‘y  airframe  components  to  ,  ^  Richard  C  Doanc  presi- 

p.po?  c.. 


Pr"o^u*^^*s“*°  Cr^wn^‘^Ze"llc^bfck  Dcnmark!^^This^^company  The  annual  report  of  Canadian | MORE  B.C.  TELEPHONE  jpaV"*Ex"p‘of  t^^'^Inc.,  (APEX), 

Canada  These  are  the  “Bie  Six’’ (“Perates  two  sawmills'  on  the  Vickers  for  the  year  ended  Feb-!?.  '  An- additional  160.000  ordinary ! formerly  held  by  several  other 


Ccllutose  Co.  pulp  mill  at  Prince ! previous  fiscal  year. 


Canada  These  are  the  “Bie  Six”  I “Pcraies  iwo  sawmills  on  me  vwisers  lor  me  year  enaea  rep-  ;,  An-  aaaiiionai  lou.uuu  ordinary iiormeriy  nem  oy  sevuiai  umci 

and  thev  reoresent  the  merger  or  Coast  of  Vancouver  Island  ruary  28,  1954,  shows  rather  sharp  L u, shares  of  the  par  value  of  $25.  paper  companies, 

consolidation  of  many  companies  ®‘  Present  engaged  in  anjeontrasts.  Net  profit  rose  very  L.  ^  li?  each,  recently  issued  under  thei  with  representatives  located 

which  a  few  years  a^go  operated  extensive  road  construction  pro-, substantially  to  $2,454,832  against  tv?*"  n 'Tights”  to  shareholders.jthroughoutSouthandCentralAm- 

Ts  sVarato  SprisL  In  alli®'-^'^  with  the  per  share  earn-  ai^ded  to  the  list  of  the  'rica  the  West  Indies,  the  Philip- 

clses  [he  coXnaUon  was>^y  m  Production  o  pulp-;ings  rising  accordingly  from  $2.86  SdUn  Mavv*^  ®  Royal, Montreal  Stock  Exchange  duringipines  and  the  Far  East.  APEX  has 

brought  about  with  a  view  m ; another  pulp  mill.  •  to  $4.50.  On  the  other  hand,  “Work  - - _ past  week. _ j^gny  years  operated  as  an 

making  more  complete  use  of  the  I  Entitled  to  rank  among  the  big- 1  In  Progress”  as  part  of  Inven-  export  outlet  for  International 

raw  materials  available  at  an  Scst  is  Canadian  Chemical  &|tories,  is  down  almost  50  per  cent  C  liA  C  ^  A  Paper  and  several  other  North, 

economic  levei.  iCellulose  Co.,  although  most  ofjfrom  last  year,  standing  at  $6.4  WaWaC*  fYlOlOr  dcGIl  QS  American  paper  manufacturers.  Its  . 

Made  for  Efficiency  its  plans  ^cept  for  the  Columbia  i million  against  $9.0  million  in  the  ,  future  operations  will  be  intc- 

Efficiency  Ccllutose  Co.  pulp  mill  at  Prince  previous  fiscal  year.  I—  the  sales  program  of 

MacMillan  &  Bloedel.  for  in-  Rupert,  are  still  in  paper.  ■  -nie  *1,0  lO  DrlTISn  inrOQQS  111  IVxQTKGj  International  Paper  Company 

stance,  represents  a  merger  ofi  This  company,  a  Canadian  at- illlWVIVi^  III  ITIVdl  IVVI  aPEX  will  continue  to  offer  a  full 

two  of  the  province’s  largest  cor-,  filiate  of  Celanese  Corporation  of *  Jsons  Ltd.,  tne  -  grades  in  its  export  rtiar- 

porations  in  the  forest  field— H.  1  America,  has  plans  for  a  $65  mil- ^  Toronto.  —  Canadian  General  ^major  development  in  the  1  to  keting  areas  and  to  handle  many 

R.  MacMillan  Export  Co.  and  lion  integrated  wood  product  op- ;  t>ry  Dock  Ltd.  ship  re-  Electric  this  week  unveiled  at  a  75  h.p.  class  to  be  introduced  grades  produced  by  other  manu- 

Bloedel,  Stewart  &  Welch,  each  eration  in  southeastern  British  I well  as  the  parent  com-  special  press  conference  the  firstjto  Canada  in  more  than  20  facturers. 

of  which  had  been  engaged  in  a  Columbia,  and  the  provincial  gov-  marks  the  third  year  of  polyphase  induction  motor  to  beiyears,”  said  Jack  Willis,  man-  Mr.  Doane  said  that  APEX  will 

similar  business  for  years  but  ernment  recently  granted  it  a  six reports.  built  to  the  new  revised  stan-|ager  of  C. G.E.’s  Motor  and  Con- continue  to  be  headed  by  I.  C. 

with  separate  processing  estab-; months’  extension  on  the  time  ini  High  Return  On  Eauitv  jdards  of  the  Canadian  Electrical ; trol  Department.  Apparatus  Di-  Baldwin,  president,  and  that  the 
lishments.  The  iinking  of  these ;  which  it  must  present  a  complete  1  a  1  •  »  tu  tt-  1  ^  u  1  1  Manufacturers  Association.  The! vision.  “By  the  use  of  new  ma-  company’s  overseas  organization 

two  groups  under  single  manage-  working  plan.  The  company  has'  .^4  the  Vickers  balance  motor  is  on  show  for  the  con-jterials  and  techniques,  we  at  will  remain  unchanged. 

ment  made  for  more-  effective  been  making  extensive  surveys shows  an  improvement  in  sumer  public  at  the  Canadian  In-! CG.E.  have  been  able  to  pro-^  — — - - 

joint  use  of  the  timber  holdings  and  has  built  up  a  big  organiza- of  current  assets  to  cur- 1 ternational  Trade  Fair  here.  iduce  a  power  plant  which  del-l//B_: XAmItac  N^w 
and  for  more  efficient  operation  tion  with  a  view  to  getting  onifoot  liabilities  from  1.4-1  in  1952-  “This  motor  represents  the  first |ivers  the  same  horsepower  as  its|  DrIugC  IViCIIvCS  i^cw 


ennenliriatinn  nf  manv  romnanips  IS  at  present  engaged  in  an  Contrasts.  Net  profit  rose  very  ~  v;..  Vu  v-  u  ‘,j.  eacn,  recently  issued  under 

which  a  few  years  a^go  operated  extensive  road  construction  pro-, substantially  to  $2,454,832  against  n “rights”  ‘o  shareholdi 

Ts  separato  SorifL  In  alii®''®’'"  which  1  $1,516,470  with  the  per  share  earn-  processed  for  the  Depart- , were  added  to  the  list  of 

cases  the  combination  wasl'^^y  in  Production  of  pulp-;ings  rising  accordingly  from  $2.86  Sdton  Navv’'  ®  dur: 

brought  about  with  a  view  to ; P“‘P  ,  ! to  $4.50.  On  the  other  hand,  “Work  _ pas^j^k^ _ 

making  more  complete  use  of  the|  Entitled  to  rank  among  the  big-! In  Progress”  as  part  of  Inven- 

raw  materials  available  at  an  gest  is  Canadian  Chemical  &|tories.  is  down  almost  50  per  cent  ^  C  kA  A 

economic  level.  iCellulose  Co.,  although  most  ofjfrom  last  year,  standing  at  $6.4  V«.W*C.  lYlOTOr  dGGn  QS  MRSWGr 

Made  for  Efficiency  ^cept  for  the  Columbia  i million  against  $9.0  million  in  the  _  .  ■ 

MacMiii.n  s,  Bioodd.  (or  BritlsH  liiroads  In  Market 


SI.  lAWRENCE  BlVD.  &  ST.  VIAIEIR  SI. 

E.  J.  EDMONDS,  Manager 
to  extend 

its  banking  service 
in  the  Montreal  area. 

IMPERIAL. 

tke  (nmic iltoi  t€koiulHdit* 

I I'i  J  *X4| y . Ik4>  — ^  _ *  frequent  flight*  to  Briuia 

and  Europe  — 

IWWWWPVm  world-wide  connectioiM. 

TRANS-CANADA  AIR  LINKS 

3405  Addingtofi  Avt.,  A4ow>f— t 
WA.  7771  or  yoor  Forwarding  Affoat 


The  report  covers  the  activities 


ceo.  T  Davie  &  Sons  Ltd.,  the 


Savings  Deposits  .  3, 24S, 236,141 

Current  Loans  .  .  .  .7,753,579,79.3 

Bank  Debits — 3  months  . .  35.707,345,000 

Life  Insurance  Sales — 1  month  311,000,000 
Bond  Financing — 3  months  . .  783,405,642 


of  plants  with  le.ss  overhead.  plant  construction  in  the  near; 

Powell  River  Co.  operated  for  future.  — — 

many  years  as  a  strictly  news-  So  far  as  the  market  situation  ^  m  m.  •  «  a 

print  venture,  but  it  acquired  is  concerned,  bleached  pulp  and  |_ 

several  lumber  producing  com-  newsprint  continues  in  good  de-  t, aJI  113111311  fjIlSlIlcSS  MllOCX 

panics  a  few  years  ago  to  round  m and,  but  some  unbleached' 
out  its  manufacturing  program  grades  of  both  sulphate  and  sul-; 
through  diversification.  This  also  phite  pulp  continue  weak.  Lumber 
resulted  in  making  accessible  sales  have  been  better,  but  still 

large  quantities  of  additional  tim-' far  below  boom-time  levels  an(l  financial— d.b.s.  $ 

ber  and  made  possible  the  sogre-  the  prices  have  been  generally  Chartered  Banks — March  31 

gation  of  pulp  logs  from  saw  logs  low  by  comparison  with  what  Demand  Deposits  .  3,218.0M,612 

for  the  maximum  benefit  of  the  they  were  a  few  years  ago.  Current  Eifns’**  '!!'!!!!!.'.'!!  .7!75i'579!793 

processing  plants  involved.  The  plywood  industry  must  Bank  Debits — 3  months  . .  35.707,345,000 

Canadian  Forest  Products  took  look  almost  entirely  to  the  Cana-  Life  Insurance  Sales — 1  month  .311,000, OOT 

over  several  established  sawmills  dian  market  for  its  sales,  and  in  Bond  Financing— 3  months  ..  783,40a.642 

and  shingle  mills  and  acquired  a  th'  respect  is  at  a  disadvantage  DOMINION  FINANCE 

pulp  mill  on  Howe  Sound  a  few  not  suffered  by  the  pulp  or  lum-  Total  Revenue— 9  months  .  .7.158,629,000 

years  ago  to  facilitate  the  eco-  her  manufacturers.  However,  Expenditures  .  2.928,248,0^ 

nomic  use  of  formerly  waste  ma-  this  has  not  affected  the  present  surplus  .  .40,381,000 

Icrial,  The  chips  from  the  com- '  expansion  trend  in  the  industry.  BUSINESS  CONDITIONS — D.B.S. 
pany’s  sawmills  are  now  convert- ,  and  considerably  more  plywood  General  Economic  Situation— 

cd  into  sulphate  pulp  and  mar-  capacity  will  be  effective  before  Index  ol  Industrial  Production— 
keted  at  a  profit.  the  end  of  this  year.  February  1935-39  equal*  100  ..  237.4 

Alaska  Pine  &  Cellulose,  of;  -  *■  Business 

cour-se,  represents  a  P3‘'‘Dci's‘>>P:Teck-HuQh6S  Gold— 2  months  .  603,706 

of  the  Koerger  group  on  Ihej  3  '*  .  Cement— 2  months  .  Bbls.  2.073.030 

Pacific  coast,  previously  concern-  production  valued  at  $469,229  Asbestos — 3  months  . Tons  193,204 

cd  only  with  lumber  and  Abitibi  Teck-Hughes  Gold  Mines  Ltd.  re-  Coal-3  months  .  Tons  * 

Power  &  Paper  Co.  whereby  the.  Ports  net  earnings  of  $272,632,  Crude  Oil— 1  month  .  Bbls.  8.014,143 

new  company  operates  two  pulp  ^Qual  to  5^/2  cents  a  share  as  com-  Manufacturing  Production^- 

mills.  thu5  making  for  diversifi-j  Pared  with  production  for  the  January  1935-39  equals  100  .  24«.7 

cation  of  production  such  as  ac-  four  months  ended  April  30.  which  *  o 

complished  by  other  large  com-  compares  with  production  of  Newspr'in??^  mornhs  To^ 

panics.  $470,160  and  earnings  of  $268,528  Wood  Pulp— 3  months  .  .  Tons  2,296,576 

Somewhat  similar  was  the  ‘or  same  period  last  year.  Output  Paper^«d-3  montl^  Tons  179, M5 

move  which  resulted  last  year  in 'was  the  result  of  milling  77.185  st?li  in^tl^  SSSths  Ih'  rlnl  815  101 

Pacific  Mills  joining  forces  with!‘OD^s  of  ore.  as  compared  with  Pig  Iron— 3  months .  .  Shs.  Tons  597,812 

Canadian  Western  Lumber  Co.  !I5'600  ‘ons-  Net  earnings  were  Power  produc.— 3  mths.  KWH.  16,551.860.000 

in  the  formation  of  Crown  Ze'ller-|  maintained  at  year-ago  levels,  as  Auto  Saies-3  montos  Units  „ 

bach  Canada  Ltd.  Pacific  Mills  shown  above  with  Pej  share  Ked'^?re"t™i’m“l!ll^th^B%^^^  fl.'SM 

was  always  a  pulp  and  paper  earnings  on  the  basis  ol  4,807,144  Manutactur’g.  Inventories.  Feb.  4.047,000,000 

concern,  a  subsidiary  of  the  shares  outstanding.  Building  Permits — 10  months  635,646,000 

American  Crown  Zellerbach  or-  The  company’s  outside  explora-  foreign  trade— 

ganizatiom  ^  ^  tion  program  is  well  in  hand.  Tolal  Export*  .  3  mos.  866,300,000 

When  Elk  Falls  Co.  was  or-  Properties  held  under  option  or  Total  Imports  . 3  mos.  926,200,000 

ganized  to  manufacture  news-  staked  which  are  to  be  prospect-]  Total  Trade  .  3  mos.  1,792,500,000 

print  on  Vancouver  Island.  Pa-  ed  this  summer  are  located  in  thei  Total  Balance  .  3  mos.  — 

cific  Mills  and  Canadian  West-  Blind  River,  Manitouwadge  and  u!k  Balance  3  mo'ntos  t-  ^^'^’ooo 

ern  entered  into  a  joint  financing  Yukon  mining  districts.  ' .  ^ 

- - -L - ? - - DO.MESTIC  TRADE— D.B.S. 

Chain  Store  Sales  .  3  months  260.393,000 
.  Departm’t.  Stores  Sales,  3  mos.  209,170,000 

^  \  . 3 

■  Rail  Carloadings.  Wk,  May  14  69.748 

,_|.yCTlOW  Cum.  total  .  May  14  1,251.755 

MM.  W*  m  P»»CES-D.B.S. 

^  .oMOMfO'*'  wL  Wholesale  Prices  Mar.  '38-.19  cq.  100  218.6 

1954  S  Consumer  Index,  Apr.  '49  eq.  100  115.6 

3**'“"  UntcbSl.  a  Ind.  Comb.  Stks.  Feb.  .75-39  eq.  lOO  163.2 

’*•%  ■!  Ind.  Bond  Ylds.  Feb.  35-39  eq.  100  112.7 

^  gipanTi  1  GRAIN  STATISTICS— Bushels— D.B.S. 

JLile  A**''*®®*^*  1  Wheat  in  Store,  May  5,  bushels  348,000,000 

TV.  V  EMPLOYMEN'T— D.B.S.,  Feb.  1st— 

m  General  index  .  107.0 

W//jk  ujatetloo,  ■'  RAILWAYS  EARNINGS 

''W/////\  1  nl  dec'*'®  .  C.N.R.-Aprll 

W//Ml  SSSSeS".’. 

Wm  op.,.u....v.„..  -liJS 

///////^  lenew  Months- 


Total  Revenue— 9  months 

Total  Expenditures  . 

Surplus  . 


General  Economic  Situation — 

Index  of  Industrial  Production- 
February  1935-39  equals  100  . . 
Production  and  General  Business 
Mineral  Production — 

Gold — 7.  months  . 

Cement — 2  months  .  Bbls. 

Asbestos- 3  months  . Tons 

Coal — 3  months  . Tons 

Crude  Oil— 1  month  .  Bbls. 

Manufacturing  Production — 

January  1935-39  equals  100  . 

Flour — 8  months  (a)  ...  Bbls. 
Leather  Boots,  shoes— 2  ms.  Prs. 
Newsprint— 4  months  ....  Tons 
Wood  Pulp — 3  months  .  .  Tons 
Paperboard — 3  months  . .  Tons 
Fine  Paper — 3  months  Sh.  Tons 
S’teel  Ingot — 3  months  Sh.  Tons 
Pig  Iron — 3  months. .  Shs.  Tons 


3,096,924.000 

5,066,538.000 

3,262,249,000 


2,821,154.000 

264.099,000 


Power  produc.— 3  mths.  KWH.  16.551.860.000  16 


Auto  Sales — 3  months  . .  Units 
Paint,  Varnish  Sales — 3  mths.  $ 
Refined  Petrol’m. — 1  mth.  Bbls. 
Manutactur’g.  Inventories.  Feb. 
Building  Permits — 10  months 


predecessor  from  a  frame  size  1 1  Im  \/Mi«s*Aiiv«r 

-  reduced  by  25  to  30'':  with  a,*-'”®*  VOIlCOUVer 

(weight  reduction  of  almost  25'’7.'’i  Fully  equipped  facilities  for  the] 
Willis  explained  that  some  manufacture  of  a  complete  range' 
k1I10SS  UlQcX  scientific  advances  had  been 'of  low  pressure  heating  boilers, 

!  worked  into  Canadian-produced  i  are  now  available  at  the  Vancou-' 
,  j  motors  during  the  past  20  years,  |Ver  plant  of  Dominion  Bridge 
i  but  that  until  the  product  was  i  Company.  Limited. 

1952  Change!  completely  redesigned,  many  new  I  Vancouver  plant  will  fab- 

*  ♦  %  [materials  and  new  techniques  ricate  the  range  of  Robb-Victorj 

'could  not  be  incorporated.  'Boilers,  originally  developed  by; 

5245^'l4l  s^lsl'ooo  +  S.li  The  effect  on  the  Consumer  of  i  the  R  0  b  b  Engineering  Works] 

.7!755,'579!793  3!262,’349  OOO  +  15!i  the  new  motor  was  outlined  by;  Limited,  w'hich  has  been  manu-| 

35.707, 345.(X)0  34.342,218.000  -f-  4.0' R.  M.  Allemang,  manager  of  'facturing  boilers  in  Canada  tor 

'22?’222'229  i"  ?■! [marketing  of  the  motor  and  con-  over  100  years.  This  plant  will  al-i 
785,403.642  73/. 300,964  +  6-5 Uj-qj  department.  'SO  manufacture  the  Scotch  Dryj 

“Since  the  motor  costs  less  the  Boiler,  including  a  “Package  Unit  | 
.7.158,629,000  3,065,253,000  4-  2.7  Consumer  will  get  more  power  for  recently  developed  at  the  Lachine 

2,926,248,000  2,821,154,000  -r  3.8  his  dollar,  or  equal  power  at  less; Works  of  the  Dominion  Bridge 

240,381,000  264.099,000  -  9  0  po5j  This  will  enable  him  to! Company  from  this  type.  , 

renovate  or  modernize  We  hope!  Although  this  is  the  first  timcj 
too  it  will  encourage  and  expe-  that  these  types  have  been  manu-j 
dite  electrification  of  remote  factored  in  this  plant,  it  might  be 
237. t  242.0  —  2.7  areas  through  added  economies  pointed  out  that  during  the  last 

and  increased  efficiencies  of  el-,  war.  the  Dominion  Bridge  Van- 
603706  724  100  —  16  6  opera‘ioD-  !couver  plant  manufactured  Sever- 

2, 075.030  2.215!672  —  63  “Canadian  manufacturers  have!al  hundreds  of  Scotch  Marine 

193,204  219,658  —  8.3  for  the  past  several  years  been  Boilers  for  u.se  in  the  cargo  vessel 

a T  a?'?  faced  With  Competition  from  over-  programme. 

8.014,143  5,287331  +  513  manufacturers  for  the  Cana-,  In  addition  to  boilers  in  the  low 

dian  market.  Although  no  accur- ,  Pressure  field,  the  Vancouver 
248  7  258.3  —  3.7  ate  Statistics  are  available,  the  Plant  w'ill  also  offer  for  sale  and 

‘a'loj’SSS  —  1ft?  English  motor  manufacturers  are  installation  all  the  high  pressure 

.M49'7M  T ‘39  believed  to  have  captured  be-! ‘ypes  regularly  made  by  the  enm- 

2,296,576  2,165,'3S9  -4-  6.1  tween  15  and  20%  of  the  Cana-!Pany.  Fabrication  in  these  epes 

179,ft45  176,849  +  1.7  dian  business.  They  have  t>c  earned  out  partly  at  Van- 

i  able  to  do  this  by  a  price  differ-  couver  and  partly  at  the  Lachine 

s^'sii  ^'7^3^  Ziilential  of  20  to  30%.  achieved '  Works,  one  of  the  best  equip^ped 

16,551.860.000  I6,69l,337!ooo  —  ois  through  much  lower  labour  costs.  •  bo^cr  fabricating  plants  in  Can-^ 

98,044  118,730  —  17.4  C.G.E.  feels  that  business  placed 

T  il't  with  manufacturers  outside  Can- 
4.047',000',000  3.889'.000',000  +  4.1  results  eventually  in  laying- 

635,646.000  417,761,000  -r  503  off  of  Canadian  employees  and 

reduced  production-  A  depression 
..  of  ‘he  gross  national  product  is 
866,300,000  914,000,000  —  S.2|..i.  v  ii  Panartians 

926,200,000  998,000,000  —  73 ] ‘0"  .  la  !  / 

1792.500  000  1  912000  000  —  6  3  1  We  at  C.G.E.  are  not  sold;  _ 


248  7 
13,967,000 
5,993,145 
1,949,759 
2,296,576 
179,845 
51,330 
815.101 
597,812 


planning  your 
estate 

protects  your  family 

Our  service  on  estate  planning  makes  available  to 
you  the  technical  information  and  assistance  you 
require  for  a  complete  study  of  your  estate.  Such  a 
study  of  your  assets  and  objectives  is  the  best 
approach  to  a  consideration  of  your  Will.  Our 
estate  planning  service  is  advisory;  based  on  broad 
practical  experience  it  offers  no  cut  and  dried 
solutions  to  estate  problems  and  is  rendered  without 
charge.  This  service  will  help  you  to  plan  for  the 
protection  of  your  family  and  to  make  the  fullest 
use  of  your  estate  resources.  It  is  our  policy  to 
co-operate  with  your  auditors,  your  bankers,  your 
solicitors  or  notary  and  your  life-underwriter.  When 
you  are  considering  the  future  disposition  of  your 
estate  you  are  cordially  invited  to  consult  our  officers. 

The  Toronto  General  Trusts 

Corporation 

MONTREAL, 

350  NOTRE  DAME  ST.  Vt 
A.  C.  LLOYD,  Manager 


98,044 

23.432,000 

13.559,633 

4.047,000,000 

635,646,000 


11,440,018 

3.889.000,000 

417,761,000 


INSTRVJ 


CTtOH 


SOR  DETARS  OF 
OUR  GROUP 
WELFARE  PLANS 
WRITE  OUR 
HEAD  OFFICE 


I,,..; .  I 

dec'*®’'  . 

SS.  °  “Sit 

1 


1,792,500,000 

1,912,000,000 

6.3 

—  59,900,000 

—  84,000,000 

28,7 

—  154.300,000 

—  188.200,000 

18.0 

-r  47,800,000 

-f  29,300,000 

-1- 

63.1 

260.393,000 

341.331,000 

7.8 

209,170,000 

207,531.000 

OR 

1,608,681.000 

1,643.006,000 

2.1 

352.5 

349.9 

-f 

l.8i 

2,741,300.000 

2.826,600,000 

3.0 

69.748 

80,501 

13,4 

1,251.755 

1,399.837 

“ 

10.6  1 

1 

218.6 

221.9 

1.5 

115.6 

M4.6 

-t- 

0.9 

1633 

169.0 

3.4 

112.7 

118.8 

— 

5.1 

C.P.R.— April 
Gross  Earnings  .  . . . 
Working  Expenses  . 

Operating  Profit 
Four  Months — 


Youl* 


Working  Expenses  . 

Operating  Deficit  .... 
t — Wood  Gundy  &  Co, 


competition  with  a  better  product.  | 


®^'®8S',5oi  z  13A  Lamaque  Gold  . 

1,399.837  —  10.6  1  On  production  valued  a  $1,729,- 

1959,  including  cost-aid,  Lamaque' 
221.9  —  1.5  Mines  Ltd.,  reports  net  earn- 

114.6  0.9  ings  of  $315,996,  equal  to  lO’i 

169.0  —  3.4  cents  a  share  tor  the  first  four 
118.8  —  5.1  rnonths  of  the  current  year,  as 

compared  with  production  of: 

266300.000  -I-  30.7  $1,837,170  and  net  earnings  of] 

$322,830.  or  lO^i  cents  a  share  in| 
110  3  —  3  0  corresponding  period  a  year| 

ago.  .  I 

Company  reports  that  drives  on 
the  3,500-foot  and  3,600-foot  levels 
~  ‘o  get  under  No.  44  vein  on  the' 

—  3,840,000  3  4oo.toot  level  where  500  lineal] 


been  developed,  are  well  under 
way.  The  favorable  zone  on  the 
3,500-foot  level  will  be  reached 
in  approximately  three  months. 

Outside  exploration  will  be  car-- 
ried  on  during  the  coming  season] 


INDUSTRIAL  ACCEPTANCE  | 

Announcement  is  made  that; 


$30.  preferred  72.996;  and  new 
common  1.081.107.  , 


f  ^  w 


To  Yield  from  2.25%  to  5.60% 


51,962,000 

51,296,000 

58,786.000 

55,136.000 

—  7.824,000 

—  3,640,000 

666.000 

4.650,000 

—  3,984,000 

203,071,000 

206,874,000 

224,996.000 

222,464.000 

—19,927,000 

—15,590,000 

d  11.803,000 

2.534.000 

—  4,337.000 

,35,427.086 

3.3,413.296 

.39,659.128 

37,563.560 

—  4,232,042 

—  4.147,704 

2.011.790 

2,096,068 

—  84,278 

i 

134,746,126 

129,935.727 

149,4,30„316 

142.934,336 

—14.664,190 

—12,998,6091 

4.810,399 

6.495,980 

—  1.685,381 

^»***"^  SliKel8»9 
afMoma:mTtuoo.OKnmo 


INSURANCE  OFFICER 

A  well-establishe(d  anid  expaniding  company  with  hea(d 
office  in  Montreal,  writing  fire  onid  automobile  insur¬ 
ance,  requires  a  senior  executive  officer.  Remunera¬ 
tion  will  be  commensurate  with  qualifications  an<d 
responsibilities.  Write  stating  background  and  experi¬ 
ence  to  Box  500,  Cockfield  Brown  &  Co.  Ltd.,  200 
Conada  Cement  Bldg.,  Montreal,  Que. 

All  inquiries  strictly  confidential 


This  annountement  it  neither  an  offer  to  seU  nor  a  eoUeitation  of  an  offer  to  buy  these  securities, 
ttnd  if  published  as  a  matter  of  information  only. 


1,000,000  Shares 

Scudder  Fund  of  Canada  Ltd. 

Common  Shares 

(per  value  $1.00  per  share) 


Afiprex. 

Rat* 

Maturity 

Yield 

Goveriuneot  of  Canada 

2»/i% 

1956 

2.25% 

Government  of  Canada 

3V4% 

1976 

3.2  5%* 

Province  of  Quebec 

3% 

1969 

3.25%* 

Canadian  National  Railways 

33/4% 

1974 

3.32% 

Ontario  Hydro  Electric  Power  Commission 

3‘/2% 

1979 

3.45% 

Province  of  Nova  Scotia 

33/4% 

1970 

3.55% 

Province  of  New  Brunswick 

33/4% 

1970 

3.67% 

Montreal  Transportation  Commission 

33/4% 

1974 

3.82% 

Unconditionally  guaranteed  by  the  Qty  of  MontreaL 

Canadian  Pacific  Railway  "Convertible  Debentore” 

3>4% 

1966 

3.40% 

Shawinigan  Water  &  Power  Co.,  Series  "H” 

3V2% 

1970 

3.50% 

Bell  Telephone  Company  of  Canada 

33/4% 

1979 

3.61% 

Winnipeg  Elearic  Company 

4% 

1971 

3.74% 

Bathurst  Power  &  Paper  Company 

5V4% 

1973 

4.96% 

Dominion  Dairies  Limited 

4% 

1966 

5.06% 

Canadian  Chemical  Company  Limited 

5V4% 

1971 

5.16% 

Superior  Propane  Limited 

5y2% 

1974 

5.34% 

Albermont  Petroleums  Ltd.  "Cum-warrants” 

5y2% 

1969 

5.60% 

Traders  Finance  Corporation  Ltd.  "Convertible” 

12.00 

Preferred 

4.62% 

Canadian  Oil  Companies,  Limited 

0.50 

Common 

3.23% 

The  Steel  Company  of  Canada,  Limited 

1.20 

Common 

3.43% 

Asbestos  Corporation  Limited 

l.?5 

Common 

4.10% 

British  Columbia  Power  Corporation  Limited 

1.00 

Common 

4.30% 

Southern  Canada  Power  Company,  Limited 

2.00t 

Common 

5.13% 

Price  $32  per  Share 


LEHMAN  BROTHERS 


June  $,  1954. 


*If,  as  and  when  issued. 

fDeclared  or  paid  in  the  last  12  months. 

Ah  analysis  oj  each  of  the  five  Common  Stocks  tvill  be  supplied  upon  request. 

Securities  are  offered  by  us  as  principals,  except  listed  stocks,  orders  for  wbidi  w« 
accept  as  agents.  All  offerings  are  subject  to  confirmation.  Specific  recommendatioas, 
or  information  regarding  any  security,  will  be  gladly  furnished  upon  request. 

Orders  accepted  for  execution  on  all  Stock  Exchanges. 

Nesbitt,  Thomson  and  Company 

LIMITED 

355  St.  James  Street  West,  MONTREAL.  Phone  HArbour  9221 

MONTREAL  QUEBEC  TORONTO  OTTAWA  HAMILTON  ^NDON,  ONT.  KITCHENER  WTNNIPBG 
REGINA  CALGARY  EDMONTON  LETHBRIDGE  VANCOUVER  VICTORIA  SAINT  JOHN 
FREDERICTON  MONCTON  NEW  YORK 


nfie  Hnandal  'Tfmes 

ESTABUSHEO  ISlt 

PnbUshed  every  Friday  at  410  St.  Nlcholai  Street, 
Montreal,  by  The  Finanrial  Time*  Publlthina  Co. 
Ltd.  Secretary,  John  D.  Hoar,  B.Se..  C.A.  Author¬ 
ized  at  second  Class  Mall.  Pott  Office  Depart- 
ment.  Ottawa. 

■.  C.  ERTL . President  and  Man.-Editor 

J.  W.  TYSON . Vice-President 

A.  B.  W.  YOUNG .  Editor 

fUBSCRIPTION  PRICE:  In  Canada  and  th* 

KIncdom,  SS.OO.  Elsewhere.  $6.00  (Canadian  funds). 

ADVERTISING  Rate  Cards  on  application  at  all  our 
ofllces  or  from  any  -esponsible  Advertltlng 
Agency. 

BEAD  OFFICE:  Montreal,  LAncaster  2116*  —  All  De- 
,  partments. 

TORONTO  OFFICE:  406  Royal  Bank  Bldg..  S  King 
Street  East:  Telephone  EMpire  $-0350,  O.  E. 
Briem,  Representative. 

LONDON.  ENG.:  0.5  BIthopsgate,  E.C.  2;  Davies  A  Co, 
Representatives. 

WEW  YORK:  111  Broadwa.v,  R.  S.  Farley,  Representative. 


Devoted  to  the  interest!  of  the  in- 
vesting  public  in  the  belief  that  the 
confidence  of  capital  is  essential  to 


Editorial  Forum 


SYMPTON  AND  CAUSE 


,  j.  enough  work  for  the  money  they 

oe«n  doing  on  pain  of  losing  part  of  theiri  Ml  f  f  i  i  have  been  getting, 

indemnity.  Parliament  would  do  well  to  D/ibIa'  />fi  I  InClirAFl^A  Irt  Editorial  FofUm  Prices  for  things  fther  m*" 

consider  whether  the  time  has  not  come  I  11©  1x010  Ol  LIT©  lllSUrallLe  HI  soironoi  r« 

when  it  should  discipline  itself  and  show  h  ■  I  •/  - -  77^  ^ooo  hou.<ie  of  1839,  which  was 

the  taxpaj'ing  voter  that  he  is  getting  fji  ||e  r\/Ar\/^A\/  I  sympton  and  caise  quite  a  nice  house,  cannot  today 

something  at  least  approaching  what  he  vyui  tVdyUClY  ^^’'^rnination  of  the  parliament-  had  for  $10000.  it  more 

is  paying  for  from  his  representative.  - -  ary  debate  on  ’^Yn^of  menf  now^a^fiS  U  that  a  man 

_  By  HON.  D.  C.  ABBOTT,  P^a"  ‘  u  needs  only  $1,200  down  payment 

,  u  1.  .  *1.  numerous  .state.smen  who  dis-  ^  $12,000  house  it  he  can  find 

Til®  rAmmiltoP  anri  tk®  Palluiau  Minister  of  Finance  for  Canada,  from  an  address  at  the  opening  of  the  new  unit  of  the  cussed  the  subject  pointed  out  one.  A  $1,200  equity  on  a  $12,000 

ine  vommuior  ailu  flie  IvallWay  Mutual  Life  Assurance  Co.  or  Canada's  Head  office  in  Waterloo.  Ont.  ,„nnlv  for  mortgages  Ls  dealingihouso  is  not  .sufficient.  A  slight 

-I  LI  ’  _  supply  lor  ri  IK  K  -  depression  —  .say,  one  just  deep 

Problem  Jcnough  for  a  young  man  to  get 

Because  insurance  is  in  essence  very  largely  confined  to  saving  insurance  contracts.  In  absolute jcause.  There  are  two  cau.ses  ot  stuck  in  it  —  would  put 

Commuters  by  rail  are  beginning  to  a  matter  of  the  collective  pooling  through  life  insurance  contracts,  terms  they  have  shown  a  remark-  the  housing  shortage,  if  perchance  him  in  bankruptcy.  His  bankrupt- 

form  priest  committees  with  the  object!  of  ri.vks.  it  i,  appropriate  that  so  This  is  especially  true  for  the  ,bly  steady  growth.  }l;rt^s*  hat^^enfconSlifs' blen  ^j:,i‘ctn^oV''th^wa\hmg  machine*! 

of  fighting  proposed  increases  in  com- much  of  it  should  be  conducted  lower  income  groups  who.se  long-  XXX  drTving  landlords  and  maybe  the  car 

mutation  fares  recently  announced  by  the | on  a  mutual  basis  like  yours,  term  savings  consist  almost  en-  The  funds  thus  accumulated  by  ,ng  business,  firmly  and  forever,  doesn’t  get  the  money  when  he 

two  major  roads.  While  sympathizing  However,  there  are  merits  to  tirely  of  life  insurance  and  equity 'life  insurance  companies  have  The  second  is  that  brickla.vcrs  and  calls  around  for  U. 

with  the  commuters,  who,  should  the  in-  various  forms  of  business  organ-  in  home  ownership.  !bccn  used  as  part  of  the  nation's ^'have  '*not"*^becn  ** doing  — - - - — ^ 

creased  fares  be  granted,  will  be  faced  ization.  whether  private,  mutual!  while  there  are  no  statistics  growing  capital.  The  larger  part|-^!5^ — - - - - 

with  a  material  increase  in  their  tran-ior  public,  and  l.  am  a  firm  be-, for  Canada,  it  appears  fromibas  been  invested  in  bonds  and  yet  had  any  considerable  effect' ^^*^******^*^^^^^^^^^ 
."sportation  costs,  we  are  inclined  to  theiUever  in  the  value  of  active,  studies  made  in  the  United  Sta^esj debentures  and  in  loans  on  real  on  the  method  of  shipment  of  INCREASE 

opinion  that  they  are  going  the  wronglhealthy  competition  in  improving!  that  life  insurance  savings  are  a  estate,  that  is,  in  the  safer  types  goods  which  were  once  sold  From  j,n  3i,  i950  to  M»r  ji,  1954 


been  doing  on  pain  of  losing  part  of  their 
indemnity.  Parliament  would  do  well  to 
consider  whether  the  time  has  not  come 
when  it  should  discipline  itself  and  show 
the  taxpaying  voter  that  he  is  getting 
something  at  least  approaching  what  he 
is  paying  for  from  his  representative. 


The  Commuter  and  the  Railway 
Problem 


72Va°1o  increase 

From  J<n  31. 1950  le  Mar  3).  1954 


the  stabiHlv  0/  /inane*.  way  about  it  in  asking  the  Board  of  j  the  quality  of  services  offered,  ini  fairly  con.stant  percentage  of  in-  of  investment.  This  is  consi.stent  l  through  U.K.  markets— in  fact  the  *  dividend  every  44  HOURS 

parity  of  xndustrg  and  the  attetop-  rr.  .  _  .  .  _ _ ,• - -  - - -  _ _  _ ,  -a  ,r,-  > _ nf  iran.shinmcnt:  ,i.,  rmr,v«raH  m  ^radmllv 


merit  of  our  resource^ _ 

MONTRE.AL,  FRID.AY,  JUNE  4.  1954  ^ 

Pious  Talk  Will  Not  Solve 
The  Tax  Problem 

In  an  addre.ss  during  the  past  week  to 
the  Young  Liberal  Federation  of  Canada, 
Secretary  of  State  Pickcrsgill  referred  to 
the  income  tax  dispute  between  the  federal 
and  Quebec  governments.  “I  think,”  he 
said,  “we  all  recognize  that  the  present 
situation  with  relation  to  the  province  of 
Quebec  cannot  possibly  be  a  permanent 
one.” 

This  will  hardly  get  Mr.  Pickersgill  any 
prizes  for  bright  sayings.  It  is  fairly 
obvious  that  such  a  situation  cannot  re¬ 
main  permanent;  cannot,  as  a  matter  of 
fact,  remain  for  any  great  length  of 
time.  It  is  a  state  of  affairs  which  re¬ 
flects  no  great  credit  on  either  side  of 
the  dispute.  It  demonstrates  a  distinct 
lack  of  consideration  for  the  citizens  of 
Quebec  and  of  responsibility  towards  the> 
economic  well  being  of  the  country  as  a 
whole. 

That  the  province  which  embodies 
within  its  boundaries  the  chief  metropoli- 


Transport  Commissioners  to  refuse  per-  keeping  down  costs,  and  generally!  come  for  income  groups  up  lolwith  the  tru.st  aspect  of  life  in-joverall  value  of  transhipment,  on  iltf  ivfiMgr  is  rfinvfMfd  lo  gradually 

mission  for  the  increa.se.  It  would  be  aimproving  efficiency.  |$10,000.  Life  insuruance  savings  I  surance  .savings.  Loans  on  real  .goods  has  increased  greatly  since  cxr»’d'hf  unwmfnrs  behind  MAF 

.sound  _  move  for  the.se  various  citizens’  while  life  insurance  is  prim-,  average  between  3  and  4  per  cent!  pstate  were  abuot  25  per  cent  of  [the  war  particularly  in  wool,  cot- 

committees  to  brief  the  government  at  Ot-  arily  a  transfer  operation— that  i.s,  of  income  in  families  in  the  under  total  investments  in  1925  but  had  I  ton  and  non-ferrous  metals.  clanging  nurkfi  vducsol  some  50  srncks 

tawa  on  the  subject  of  railway  costs  and  U  does  not  of  itself  avoid  or  re-l$19.000  a  year  clas.s.  the  percent-  declined  to  13  per  cent  by  19.3P  '  ❖  ❖  Md  under  ihc  Mipcni'inn  n(  pmltsMonjI 

freight  rates  and  to  urge  that  steps  be  duce  the  monetary  costs  of  deathiage  being  only  slightly  lower  in  During  the  war  years  they  de-  The  only  real  lo.ss  to  the  Ster-,  „nfs,ment  mjn..gcmeiu  plus  incomi: 

taken  to  improve  the  lot  of  the  roads.  or  other  disaster  but  redistributes! ‘he  lowest  range.  This  is  further  dined  still  further,  reaching  a  ling  Area  occurs  where  non-ster-  comuuioudy  compounded _ 

It  is  a  well  established  fact  that  freight  Ihe  cost  more  evenly  over  the!  P'’*dence  that  life  insurance  in-  low  of  about  8  per  cent  in  1946jiing  countries  are  doing  a 
traffic  is  the  life  blood  of  a  railroad.  It  is  whole  group  of  policy-holders— it  creases  the  propensity  to  save.  because  of  the  heavy  investment  IPnrt  trade  which  the  Uni  ed  mg  ^ 

also  widely  known,  even  among  tyros  inj^as  developed  many  additional  Beyond  the  $10,000  a  year  level,  in  government  bonds.  floca  once  did  fas  in  t  ^  |  '"rAL*Nve*sTMENT  eERroRMANce 

railroad  operation,  that  short  haul  passen-  services  that  are  of  great  benefit  insurance  savings  are  a  Since  the  end  ot  the  war  the  it  was'  per  *10000  net  assets 

ger  traffic  is  traditionally  a  losing  pro-  ‘o  society.  I  have  in  mind  par-  sirial'cr  percentage  of  income  insurance  companies  have  been  war"' and"  the  size  of  jam  3ist.  1950 .  $10000 

position  for  the  railway.  It  is  in  the  very  ticularly  the  valuable  work  being  smee  other  forms  ot  saving  and  channelling  very  large  amounts  if  the  margin  that  would! 

nature  of  things,  accordingly,  that  the  by  life  companies  individu-  investment  are  more  readily  avail-  into  hou.sing.  and  by  the  end  of  j^j^erivLe  have  been  earned  by  3i'st  i'ssz  'is!m 

railroads  should,  in  the  operating  position  »*ly  and  collectively  in  improving  able  to  such  people  to  prov  ide  1952  their  mortgage  holdings  were  market.s.  dec  sist!  1953!  is  fliz 

they  find  themselves  today,  desire  to  pare;  health  standards  and  .safety  edu-  ‘be  security  which  the  small  in-  back  to  22  per  cent_of  their  total  Though  it  is  undeniable  that  mar  3ist,  1954  .  it  zta 

down  losses  on  unprofitable  traffic.  jeation  and  in  their  life  extension- come  receiver  can  get  only  investments.  Concurrently  invest-  jh^re  have  been  such  losses  for  |  latmt  report  and 

There  has  been  no  evidence  that  thel*"*^'*'’”^'  through  insurance.  ments  in  bonds  and  debentures,  (he  main  rea.sons  stated,  there  is  prospectus -ON  REQUEST 

public,  in  general,  has  wasted  anv  sym-  argued  that  life!  I"  addition  to  the  fact  that  life  1  which  had  reached  78  per  cent,  significant  trend  towards  more  * - - - 

path V*  on  the  railroads  over  the  serious  would  tend  to  reduce  insurance  makes  po.ssible  and  en-|of  the  total  in  1946.  declined  to  transactions  between  third  coun-  ♦ 

operating  problems  with  which  they  have  in  63  per  cent  in  1952.  tries  in  which  Briti.sh  firms  arc!  M«CT*taicB*eo«.I!nc. 

bUn  faced  in  recent  vear^  Plagued  bv  ®bown  that  it  has  saving  and  investment,  it  is  ^he  growth  of  life  insurance  in  acting  as  intermediaries.  I  zta  st  james  st  Montreal 

continuous  increases  in  labour  costs,  and  Canada  has  been  very  striking.  example,  ‘be  lead-: 

with  their  demands  for  freight  rate  ad-  only  mobilizes  the  portance  which  the.^e  savings  as-  ing  vvool  brokers  in  London  h  ve-  Co. 

vances  adequate  to  off.set  the  effects  of  comparative  sta-  consideration  increased  almo.st  «‘®bli.shed  b^ch  A^is-,  .akinost  ,  w . Toronto 

the  higher  wages  being  fought  at  everv  undoubtedly  bihty  of  these  aggregates  from  (^fold  between  1900  and  1925.  Zealand,  where,  - ^ - 

urn  bf  provincui  authorities  and  business  'Savings  through  During  the  .second  quarter  of  the  ."n'/dTit'home'so  fara''  OsUtH^  JaNTON 

organizations:  more  recently  .suffering  a'"'  by  buUd.ng  up  the  life  insurance  are  defined  m  this  century  there  was  a  further  main  a  rorT^ve  .  winnireo 

let  down  in  volume  of  freight  carried,  thei^'^'^’;*  the -connection  as  the  exce.s.s  of  pre-  (b,ecfold  increase,  and  for  1953  additional  invisWe  earn-|  ;':o%Ta^7V".:  0:^:9* 

operating  outlook  for  the  roads  is  todayjP*'’  ”  thousands  of ,iii‘um  income,  earnings  and  policy  the  total  appears  to  have  been  „„  transactions  of  this  kind'  sza  seymour  st  ..  Vancouver 

far  from  .satisfactorv.  That,  under  the  cir-j^*^”''’ i  repaymen  s  over  ene  it  about  thirty-five  times  the  total  vv<cll  counterbalance  the  loss’ 
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tan  city  in  the  (country  should  be  subject  1  ^.^mstances.  they  .should  seek  to  relieve!  Apart  from  the  pooling  of  risks.} expenses  and-at  the  beginning  of  the  century.L  earnings  of  brokers  and  agents'  fPp,nfictfon  Smiulic-) 


to  double  taxation  and  that  at  a  time  their  situation  by  cutting  their  losses  on-'bere  is  therefore  the  very  sub-|p°^‘'‘y  tesus).  Similarly,  life  insurance  in  forcejin  the  London  markets, 

when  the  burden  of  taxation  in  the  ^  traditionally  unprofitable  part  of  theiri®*""*''’'  investment  aspect  of  mod-j  x  x  x  in  Canada  has  expanded  fromj  The  moral  seems  to  be  that, 

country  is  onerous  enough  as  it  is  and  business  would  appear  to  be  a  perfectly  bfe  insurance  operations.!  The  stability  of  life  insurance  some  $430  million  in  1900  to  more  .'though  the  methods  of  world 
when  business  and  industry  is  operating  natural  course  for  them  to  follow  '  'The.se  large  pools  of  investment  savings  is  particularly  noteworthy  than  $21  billion  at  the  end  of  trade  may  change,  the  importance 

under  more  competitive  conditions  than  _ _ _  ^  'funds  have  grown  partly  out  of  in  view  of  the  (act  that  total  per-  1953.  of  London  as  a  trade  centre  re- 

have  prevailed  for  some  considerable  T Tv  1.  ®  premiums 'sonal  savings  have  fluctuates  x  x  X  _ 

period — cannot  but  be  a  deterrent  to  “frincp  benefits”  which  ^if  trranted  i  creation  of  insurance  re-  widely  during  the  last  25  yeart*.  Insurance  is.  a.s  I  have  said,  - 

business  in  that  province.  It  seems  d  c  D/^c< 

obvious  that  any  set-back  to  business  in  .  fUp,>  lohmir  rnsfs an  adriitinni “""’P®"'”  have  com-  personal  .savings  of  all  kinds  (ex-j  is  necessarily  some  cost  in  the -I  •  •  ROS, 

Quebec  is  bound  to  have  its  effects  upon  laoour  cosu  ^  anmuon  protective  as- 1  eluding  change  in  farm  inventor- 1  pooling  of  these  risks.  The.se  costs'  Chartered  j 

conditions  in  other  part.s  of  the  country,  i  ™  insurance  with  various  ie.si  averaged  $.333  million  penare  .substantial  and  it  is  in  this!  MONTREAL  •  TOR 

To  date  the  two  disputants  in  the  arrived  \5^en  the  government  should  step  ''®  ‘he  area  of,  VANCOUVER  • 

taxation  squabble  have  demonstrated  lit-  .  ,  .  «nniRthino-  ahniit  the  railwav'  ^  ^  the,  the  depression  period,  being  nega-l  investment  earnings,  that  the  Estoblish 

tie  evidence  of  a  will  to  negotiate.  They  ^  nmfoete  of  the  Idifferent  types  of  policies  offeredltive  in  19,32  and  1933  and  averag- !  efficiency  of  in.surance  will  he  I  n  ■  ■  ■■  1  — 


Similarly,  life  insurance  in  force  in  the  London  markets. 


The  M’eslern  City  Company 


5*14  HOWE  ST . VANCOUVER 


business  in  that  province.  It  seems 
obvious  that  any  set-back  to  business  in 
Quebec  is  bound  to  have  its  effects  upon 
conditions  in  other  part.s  of  the  country. 


P.  S.  ROSS  &  SONS 


taxation  squabble  have  demonstrated  lit-  .  ,  .  Rnmathino-  about  the  railwav  ''*"^*’^  the,' the  depression  period,  being  nega-l  investment  earnings,  that  the 

tie  evidence  of  a  will  to  negotiate.  They  (jj^uation  ’  hence  the  protests  of  the  com-'''^*^^®'^^"^  offeredltive  m  19,32  and  1933  and  averag- [efficiency  of  in.surance  will  be 

have  taken  up  opposite  positions,  and  ap-  might  more  profitablv  be  directed  ®®^‘'‘«;‘o«  ‘’"■'eiy  $1  million  per  year! measured,  i  know  that  the  life 

parently  are  each  prepared  to  stand  pat  to  Ottawa  rather  than  to  the' railwavs.  (®*P^‘  of  '•"^owment  policie.s  and!for  the  period  19.30  to  19.36.  Bylinsurance  companies  make  con- I 
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parently  are  each  prepared  to  stand  pat  |  Ottawa  rather  than  to  the  railwavs.  '•■■uu'Muuru  pouvie.-i  ana.ior  me  penoa  la.w  to  isne.  By-msurance  companies  make  con- 

and  await  some  conciliatory  move  on  the  |  annuity  contracts.  1940,  they  had  again  reached  thejtinuous  efforts  to  reduce  the  cost 

part  of  the  other.  Failing  some  retreat  by  X  X  X  pre-depres-sion  level  and  rose  I  of  doing  busine.s.s  since  such 

one  or  the  other,  or  both,  from  this  stand-  Prir®  AAaintPlianr®  and  the  in.surance  ele-  rapidly  during  the  war  years  lo'.savings  can  give  them  a  competi- 

pat  attitude,  the  impas.se  is  likely  to  be  nitc  maillieiiailLC  OIIU  l  C  assure  us  that  a  neces-|a  peak  of  $2  billion  in  1944.  In!tive  advantage. 

sufficiently  permanent  to  do  .some  serious  SlTIdllcr  Rctdllcr  sary  goal  of  accumulation  win  not  the  post-war  period,  total  per-j  How  far  the.se  co.sts  can  be 

damage.  _  thwarted  by  death,  the  savings  sonal  .savings  have  varied  between !  further  reduced.  I  do  not  know.ja 

Pious  statements  that  the  situation  can-  1  The  change  that  has  taken  place  in  aspect  of  life  insurance  provides?  and  9  per  cent  of  disposable;!  note,  however,  that  in  1952  the  T 

not  last  and  that  there  is  room  for  nego-  '  P^fieral  conditions  throughout  the  country  |US  with  income  for  the  period  of^income  except  in  1947  and  1950  general  expenses  of  Canadian  life 

tiation  are  not  going  to  solve  the  problem.  !  ^‘Hce  the  resale  price  maintenance  legis-.life  beyond  the  range  of  our,  when  the  rate  was  4  to  5  per  cent,  insurance  companies  totalled  $14.3 
The  only  pO'^sible  solution  will  be  for  the  j  I'^tif’B  went  into  effect  has  shown  it  UPiearning  ability.  Thus,  life  insur-;In  19.3.3  total  personal  savings , million,  which  was  about  25  per 
two  parties  to  sit  dowm  together  without  l  W'hat  close  observer.s  have  claimed  it  ance  can  protect  u.«  not  only: amounted  to  about  SUs  billion,  jeent  of  the  total  premium  income,, 
any  further  delay  and  reach  some  agree-  ;  from  the  very  beginning  a  serious; against  the  consequences  of  dying  sa  vings  of  Canadian  policy- j®''  about  70  per  cent  of  the  total] 

ment  which  will  be  mutually  acceptable.  |  threat  to  the  existence  of  the  small  legi-'too  soon  but  also  against  the  holders  through  life  insurance,  on  i income.  Part  of  this.  I 

- : -  ;  timate  retailer.  This  charge  was  made  equally  embarrassing  eonsequen- :  the  other  hand,  were  about  $84  >*  because  the  initial  S 

A  AA  D  /  C  •  TL  •  i  president  of  Simpsons  ces  of  living  too  long.  The  de-jmiUjon  per  year  in  the  period  - "f  "fw  business  are  a 

AfG  iVl.r.  S  CarninQ  incir  I  Limited  and  Simp.«ons-Scars.  Ltd.,  in  anivelopment  of  the  ..aving  aspectji926  to  1929,  and  fell  only  to  an  '’wavier  charge  in  a  period  of 

UmliAF  InrlnmnitiAcO  !  before  the  annual  conference  of;  of  insurance  ha.s.  of  course,  made 'average  of  $64  million  in  the, rapidly  expanding  sales.  I  note 

nigner  inaemniTieSr  The  Canadian  Life  In.'^urance  Officers  ‘he  life  insurance  companies  sub-!period  19.3n  to  1936.  it  is  now  run-  ai-'o  that  about  8  per  cent  of 

A  bit  of  by-play  in  the  Hou.^e  of  Com-  '  Association  during  the  pa.'if  week.  Istantiai  investors,  and  has  giv  ning  at  three  times  the  1926  level,  j ‘bo'e  general  expen.=e?  is  due  to  I 

mons  recently  tended  to  confirm  the  |  “When  this  law  wa.s  first  enacted,”  Mr.i'*’^"’  an  important  role  in  the  For  the  whole  period  1926  to,‘axe.s.  Nevertheles.s,  as  a  policy- j 

argument.®  of  those  who,  when  the  in-  j  Burton  said,  “it  had  little  or  no  effect  be-  ®®u"‘ry  s  investment  proce.ss.  jdate.  20  per  cent  of  al  personal  bolder,  I  would  hope  that  there  ? 

creased  indemnities  for  members  were  be-  cause  there  was  no  surplus  production  ofi  ^®''  groups  in  our  com-  saving*  in  Canada  have  been  is  .still  the  possibility  of  some 

fore  Parliament,  exores.sed  doubts  as  to  nationally  adverti.sed  lines  of  merchandise,,  long-term  savings  are  made  through  the  medium  of  life  [further  reduction  in  cost  ratios, 

whether  the  move  would  prove  justified.  '  but  now  that  there  is  a  plentiful  supply,| 

In  the  cour.®e  of  a  debate  on  national  de-  ,  this  particular  legislation  is  causing  “n-iTL^  ^  L ^  I  ■«%  .—  D  Rsa  D  ^ 

fence  in  the  House,  opposition  leader  !  neces.sary  chaos  in  a  large  .section  of  re-,  |  n©  ^1101101110  r  aTT©r  11  OT  DTlTdin  S 
George  Drew  protested  that,  at  one  period  |  sponsible  and  dependable  retailers.  ,  ^  ^  %-■■■■  w 

during  the  afternoon,  there  were  only  |  “While  my  company  with  the  develop-  1^^  - 

eleven  Liberal  members  in  the  chamber,  ment  of  its  own  brancis  is  not  affected  to  lx©**6^|30l  T  I  I  OWl© 

and  not  one  cabinet  minister.  Defence  !  any  great  extent.”  the  Simpsons  president  *  _ 

Minister  Claxton  retorted  that  a  little  later  ;  stated,  “nevertheless,  it  is  a  mqst  serious  g  JOHN  KINGSLEY 

in  the  afternoon  there  was  only  one  mem-  !  threat  to  thousands  of  legitimate  small 

ber  of  the  official  opposition  in  the  House.  :  retailers  who  are  really  the  backbone  ofi  world  his  heird  much|ing  of  furs,  the  sorting  of  wool.  1  As  markets  becime  more  efficient 
It  was  generally  conceded  by  critics  of  j  the  distribution  system,  as  far  as  manu-!®^”^*  about  Britain's  ex-  for  exam'pie.  •  jin  these  countries,  the  additional! 

the  substantial  boost  in  indemnities,  that  i  facturers  of  nationally  advertised  lines  go.; But  her  export  «arn-j  ifreight  charges  to  the  United; 

it  would  be  fully  ju.stified  granted  that  the  These  manufacturers  should  know,  if  thev  *''f'’  lu*  Kingdom  became  increasingly: 

membership  at  large  did  the  job  thaf  it  do  not  alreadv,  that  these  dealers  are  i'n  ^  7  skills  and  though  burdensome.  !  1 

t  J  * /-3  u  ■  •  e  1  J  ‘r  u  •  e  j  i  ^  u  •  i *“  ber  frontiers:  for  many  years  all  the  .service.*  are  still  available.;  in  recent  vpars  Bmu-pr.  * 

«as  elected  to  do.  On  the  basl.-i  of  ex-  real  danjrcr  of  bcine  forced  out  ot  busi- ,  there  h.»  .Inc.  th.  war  been  .  preterreh  to  eeroaf/ihe  .  ' 

penence  over  a  loner  period,  however,  there  nesa.”  „„  p„  .p,  „„  .p*  ' 

y  ere  grounds  foi  questioning  whether  the  Mr.  Burton  drew  attention  to  the  anom-  Of  course,  mo.st  U.K.  exports  volume  of  re-exports.  vvait  for  a  oossihiv  h  »h 

increased  indemnity  would  result  in  in-  alous  situation  in  that  there  is,  in  the  contain  .some  elements  derived  The  main  reason  for  this  fall  in  (he  London  market*  Pftcei 

crea.sed  attendance  or  more  careful  at-  United  States,  legislation  that  is  com-  from  imports,  but  the  term  "re-  seems  to  lie  in  very  considerable,  I  / 

tention  to  their  duties  on  the  part  of  a  pletely  the  opposite  to  what  we  have  in  exports"  i.s  applied  here  only  to  increa.ses  in  direct  sales  from.  National  'policies  have  helped  L 

goodly  proportion  of  the  members.  The  Canada;  and  he  expres.sed  the  opinion! ‘hose  imports  which  are  exported  producing  to  consuming  coun-|t„  with  tea  4hc  1 

by-play  m  the  course  of  the  debate  in  that  there  should  be  no  legislation  one '‘"“‘banged.  or  only  slightly, tries  of  wool,  tea  and  non-ferrous;  re-export  trade  isi 

que.stion  would  appear  to  provide  ample  ;  wav  or  the  other,  but  that  each  manu-'®banged  in  character.  Re-exports  metals.  For  instance,  direct  l| 

justification  for  the.se  doubts.  fac'turer,  provided  there  is  competition ‘"''‘b®’-  be  distinguished  ports  of  wool  from  Australia  and; 

Some  of  the  criticism  about  the  higher  between  manufacturers,  should  be  per-/’’”"’  trans-shipped,  which  .ew  Zealand  to  ®  Calcutta  and  Colombo  markets 

parliamentary  indemnities  was  on  the  mitted  in  a  free  economy  to  (iecide  for merely  transferred  from  and  to  the  bulk  purchase  and  la- 

grounds  that  it  would  have  a  bad  moral  himself  to  whom  he  will  sell  and  under  ‘0  another  m  the  same  port,  quantity  w^hat  they  before 

effect  at  a  time  ujen  industrial  manage-  what  conditions.  [rrsh;";erroods^d";l?om  cX  t"o  (Ijg' Kingdom  .than  to  the  working  ofj 

ment  was  being  threatened  with  another  There  is  much  to  be  said  for  the  argu-  not  as  a  rule  enter  into  the  vis-  united  states  have  increased  influences, 

round  of  wage  demands.  The  answer  to  ments  of  the  departmental  store  execu-Uble  trade  balance  of  the  United  three  times.  i  ®-®xports  of  non-ferrous  me- 

this  argument  was.  of  course,  that  the  tive;  arguments  which  carrv  all  the  more'Kingdom.  As  for  wool,  the  establishment  ^  vir  ually  ceased  until  recent-  — 

Member  of  Parliament  had  not  enjoyed  weight  in  that,  a.s  he  points  out,  hi.s  own;  During  the  nineteenth  century  industries  in  niany:  ^  ^  ‘b‘®  '^5®  > 

the  Ruccessne  increases  in  remuneration  business  is  not  seriously  affected  by  the;  Britain  secured  a  leading  po.si-i^nnntnes.  and  notably  m  ‘be  ,  Govern- 

that  had  accrued  to  the  ya.st  majority  of  legislation  in  question.  The  government,! tion  not  only  a*  a  manufacturer ''’n'’i‘P''°d‘^eing  countries  ‘bem-,  _  _  ° ‘“y  °  "  . 


Price  Maintenance  and  the 
Smaller  Retailer 


McDonald,  C'urrie  &  Co. 


Chartered  Aceeuntants 


Are  M.P.'s  Earning  Their 
Higher  Indemnities? 

A  bit  of  by-play  in  the  Hou.se  of  Com¬ 
mons  recently  tended  to  confirm  the 
arguments  of  those  who,  when  the  in¬ 
creased  indemnities  for  members  were  be¬ 
fore  Parliament,  expres.sed  doubts  as  to 
whether  the  move  would  prove  justified. 
In  the  course  of  a  debate  on  national  de¬ 
fence  in  the  House,  opposition  leader 
George  Drew  protested  that,  at  one  period 
during  the  afternoon,  there  were  only 
eleven  Liberal  members  in  the  chamber, 
and  not  one  cabinet  minister.  Defence 
Minister  Claxton  retorted  that  a  little  later 
in  the  afternoon  there  was  only  one  mem¬ 
ber  of  the  official  opposition  in  the  House. 

It  was  generally  conceded  by  critics  of 
the  substantial  boost  in  indemnities,  that 
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EXECUTORS  AND  TRUSTEES  FOR  OVER  HALF  A  CENTURY 


By  JOHN  KINGSLEY 


was  elected  to  do.  On  the  basis  of  ex¬ 
perience  over  a  long  period,  however,  there 
were  grounds  for  questioning  whether  the 
increased  indemnity  would  result  in  in¬ 
creased  attendance  or  more  careful  at¬ 
tention  to  their  duties  on  the  part  of  a 
goodly  proportion  of  the  members.  The 
by-play  in  the  course  of  the  debate  in 
question  would  appear  to  provide  ample 
justification  for  the.se  doubts. 

Some  of  the  criticism  about  the  higher 
parliamentary  indemnities  was  on  the 
grounds  that  it  would  have  a  bad  moral 
effect  at  a  time  when  industrial  manage¬ 
ment  was  being  threatened  with  another 
round  of  wage  demands.  The  answer  to 
this  argument  was.  of  course,  that  the 
Member  of  Parliament  had  not  enjoyed 
the  successive  increases  in  remuneration 
that  had  accrued  to  the  vast  majority  of 
workers;  and  that,  considering  his  duties 
and  his  responsibilities,  the  $10,000  a  year 
indemnity  could  hardly  be  considered  ex¬ 
cessive  by  today’s  standards. 

This,  of  course,  i.s  perfectly  true  but — 
and  it  i.s  a  big  but — the  ordinary  worker 
must  be  on  the  job  regularly  if  he  want.s 
to  earn  his  money.  The  salary  earner  is 
equally  obligated  to  be  on  the  job  regularly 
if  he  wants  to  keep  it  for  very  long. 

To  point  to  the  fact  that  parliamentary 
rules  place  an  obligation  on  the  member 
to  attend  so  many  sessions  in  order  to 
obtain  his  indemnity  in  full  is  to  be  spe¬ 
cious.  It  is  well  known  that  there  are  wa.ys 
and  means  of  getting  around  the  rules 
w'ith  regard  to  attendance.  Then.  loo.  the 
fact  that  a  member  is  in  the  Hnu.se  does 
not  necessarily  mean  that  he  is  on  the  job. 

There  are  ways,  obvious  ways,  in  whiclj 
Members  of  Parliament  by  and  large  could 


Atk  for  oof  becicht 
"Somo  Komorki  m  VVIHi** 


the  man  mho  forgets 
his  mill 

forgets  his  family 


REVIEW  YOUR  WILL  REGULARLY 


ROYAL  TRUST 

COMPANY 


OFFICES  ACROSS  CANADA  FROM  COAST  TO  COAST 


as  a  matter  of  fact,  has  tacitly  admitted  but  also  a.*  a  merchant,  carrier, 
itself  that  there  is  a  serious  weakness  in  banker  and  investor;  and,  until 


solves,  has  meant  an  increase  in  to  be  seen  how  far  the;  V 

the  number  of  competing  buyers; of  the.se  markets  willj 
and  an  increasing  home  demand:*’®''®''®®  the  trend.  I 


the  law  bv  opening  an  investigation  into  outbreak  of  the  second  World  ■  *  wnr,i  r,u 

me  Idw  uy  upemiig  an  inveMigauun  inio  ^.H^niitx-v  of  cmnlipc ‘h®  wool-producing  countries,  Wool,  rubber,  tea.  non-ferrous 

the  question  of  los.s  leaders.  As  loss:  Wa®.  hroul  the  united  ^  “"®  ‘"®n  "a®  >®d  a  ''X'"®  have  long 

eaders  are  genei-ally  in  natlona  Iy  adver-| I^Z^odity  markets  wf>f“®i®"‘  marketing  system.  3T3c  been  the  most  important  re-ex- 

tised  goods,  "hich  normallj  would  be  u  u  ownershio  and  a"®*  grading  of  wool,  ports.  Rubber  and  wool  were  the' 

.lect  to  price  fixing  by  the  manufacturer. which  was  once  done  in  the  most  valuable  of  them  in  191.3,  and 


rO  2  MILIIOH  CAHADim 


their  use  by  retail  organizations  in  recent 


production  of  commodities;  by  the  h‘"'‘®®‘  Kingdom,  is  now  often  wool  remained  .so  in  19.53,  with] 


months  has  been  made  possible  by  the;  performed  in  the  producing  the  .second  piaco  taken  by  un-'  ■  Canada^s 

terms  of  the  resale  price  maintenance; market  and  by  the  geographical dressed  fur  skins.  Raw  materials 

legislation.  [advantages  of  Britain  as  an  entre-;  Shipping  and  telegraphic  com-  accounted  for  58  per  cent  of  re-  T  Fiffit 

While  the  resale  price  maintenance; pot  for  supplying  the  growing  in-  munications  between  the  Com-  exports  in  1913  and  52  per  cent  in 
legislation  was  before  Parliament  it  was  of  Europe.  monwealth  and  other  countries  19,153,  J  ,  jt 

pointed  out  time  and  time  again  by  those  ‘he  .shipping  and  financial  have  improved  and  air  travel  has  Nor  has  there  been  any  strik-  '  M3tMmm'K 

who  had  some  knowledge  of  merchandis- '‘*"‘®®  ‘h*  world,  the  U.K.imade  it  possible  for  buyers  from  ing  change  in  destinations.  Tradi^ 

ing,  that  it  would  prove  of  harm  rather P®"''*®'®  ‘he  other'  aH  over  the  world  ‘o  attend  auc-  tionally.  the  U.K.  imports  from  the 

than  nf  hpln  tn  thf>  arriall  retailor  Tt  Vi.jc  "ocessary  faeilities,  and  it  was  ‘‘ons  in  Capetown.  Melbourne  or  Commonwealth  and  re-exports  to  f..; 

taicZ  a  little  tilZ  for  tZ  pffZZ  tD  hoi The  interruption  of  countries  out.side.  particularly  ’  ' 

choH-n  Kilt  oc  ir,rl,'„ofa.4  K,  f u  c-L-  and  sorling  of  commodities;  normal  trade  channels  during  and  Western  Europe,  the  United  States  T!l  A  1?  'T' 'D  YZ  A  T 

iSteH  nreciZ  t-  tu®  has  encouraged  ,nd  Ru.s.sia.  which  between  them  X>A1V  K  OF  iVlONTREAL 

fePt  ir  1  provincial  centres  -- buyers  outside  the  United  Kmg-  ,crount  for  some  80  per  cent  of 

peiny  leil  in  no  uncertain  manner.  Wnat.the  bl^^nding  and  tasting  of  tea.jdom  to  make  direct  contact  with  current  re-exports.  The  fall  in  the|  WORKING  WITH  CANADIANS  IN  EVERY  WALK  Of  LIFE  SINCE  1817 


be  forced  to  do  a  better  job  tjjian  they  have  is  Ottawa  going  to  do  about  it 


Bank  of  Montreal 


the  grading  of  rubber,  the  match-  sellers  in  the  producing  countries,  volume  of  re-exports  has  not  as.. 
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HINTS  TO  INVESTORS 


Consol'd  Mini^  Or  Sm«l»ing!|  ,nquiRIERS  from  subscriber 
I  nave  some  shares  of  Consoli-i  regard  to  their  investnaent 
riated  Mining  and  Smelting  which'  ond  problem*  ere .  invited.  An 
I  bought  about  two  years  ago  and  swer*  ore  based  upon  informo 


I  Slit  1W4  cOMij^any  rajOrtM  mIMi 

lebdut  l.i  par  cent  higher  than  for]  tJJt/PCTM/fChfT  DVi 
ipreviou*  year  and  net  earninf8|  Ifl  V Hu  I IriLn i  i\L\ 
I  after  all  charges  up  at  equivalent! 

iof  $13.87  a  share  on  combined  pre- ;  LUmMtN I b  ( 

ferred  stocks  from  previous  year’s  i 

jfigure  of  $12.01  a  share.  j  '‘Market  Trends”  The  ouUook 

■  Affiliation  with  W.  T.  Grant  Co.  for  bond  and  stock  markets  is 


wise.  Your  decision  in  thw  con-  Affiliation  with  W.  T.  Grant  Co.  for  bond  and  stock  markets  is!  ♦  ♦  ♦ 

INQUIRIERS  from  subscribers  n^ction  will  have  to  be  madeL/ m.w  York  »  tare#  US  variety' by  Klppenl  “Steel  Company  of  Canada 

in  regard  to  their  investments  "*7  '  ''*"*7  *  Co.  Inc.  Montreal.  It  finds  that  |This  company  Is  reviewed  in  th 

ond  problem*  ere  invited.  An-  7“"  important  factor  o^|chain,  is  expected  to  work  out  ad- 1  absence  of  speculation  makes  current  bulletin  of  Davidson  < 


tllUriction.  t Address  Davidson  k  ford  A  Co.,  TerOnto  have  made 

INVESTMENT  RECOMMENDATIONS  "C' 

1  The  Pacific  Grouo.  Th^  cur-  current  tradinis  iiit®r§st.  (Ad- 

COMMENTS  &  ANALYSES 

{couver  discusses  a  number  of  ^  ^ 

. .  '  ~  -.,1  ..I  ■  COmpanie.S  in  the  Pacific  Pet-  “Prontn  ttraninm  ”  a  r»nnrt 

•Market  Trends-’’  The  puUook:i$04  Royal  Bank  Bldg..  Toronto.)  rbleum  group  with  particular  t^i,  company  is  availaWr/rom 


for  bond  and  stock  markets  is!  ♦  ♦  ♦  Canadian  Atlantic.  Bartells.  ’Toronto  Pronto  is 

'discussed  in  a  bulletin  by  Klppen I  “Steel  Company  of  Canada’’.! 'Addre-ss  Norman  R.  Whittalliopj  jw  largest  and  most  ad- 
|di  Co.  Inc.  Montreal.  It  finds  that, This  company  is  reviewed  in  the'^td.  424  Burrard  Street.  Vancou-jy.ng.j  uraniurn  mines  in  Canada 
:  the  absence  of  speculation  makes  I  current  bulletin  of  Davidson  A;ver.  B.C.i.  wiVh  LcelC^^^ 


which  cost  me  close  to  $40  a  share. j 
I  have  been  wondering  if  it  would: 


not  be  a  good  idea  for  me  to  buy!  exercise  of  core  in  securing  in-  _  —  -  -  -  -  _  - 

some  more  today  at  the  present!  formotion,  The  FINANCIAL  ||again  recede  to  some  "nV.Bd  pros- 

,  TIMES  cannot  o$sume  respon-  from  it«  present  market  ^  ^  .  ..  L.  G.  B^aabUn  A  Co.  Ltd.  Mont- i 

elow  $.30,  Feeling  as  II  jibHity.  the  business  man  investor  pouid  *’**’*  "  connection  with  the  re- i 

he  ^stock  I  should  have!  Inquiries  must  bear  the  signo-  verv  far  wrong  in*®®**’  funding  issue  of  provincial  S.  F.  j 

re  when  it  was  selling!  ture  ond  oddress  of  the  writer  in  ,  ■  *  .  j  -  _  debentures  currently  offered  at  1 

nd  e!re/  order  to  receive  Otte^^^^  *««*“"«  *  P®''®*'***  *t  ‘®**»y  C*  97.05  to  yield  3.25^/,.  (Address  L.  G. 

nd  $22  a  shaie  earlier  j^g^s  thought  to  be  of  public  in-  price.  u  .  »  ,i  k  Co.  Ltd..  221  Notre' 

jut  things  did  not  look:  fg^est  will  be  published.  Stomp-  i  _  The  common  stock  of  Powell! Dame  Street.  West.  Montreal.) 

len  with  the  price  of  ed,  addressed  envelope  or  post-  jConodian  Cor  Pref'd  River  Paper  Co.  has  been  recom-  ^  ♦ 

zinc  dropping.  Please  oge  should  occompony  oil  in-  1  I  am  looking  for  a  gO(»d  .soundlmended  to  me  as  a  good  Stock  to|  ^^‘‘Cepjita^l^^Inve.nmenC^  jei^^ 

opinion  of  this  through  ^luiries.  yield  and,  a.s  I  know  j  purchase  for  a  hold  over  the  next!  ,y,ii,bie  from  Galrdner  A  Co., 

m  of  your  Hints  to'  ig  little  about  the  company,  I  am|^«w  years.  I  would  appreciate  it  Ltd.,  Toronto.  It  outlines  also  the  i 

page.-A.M.R.,  Hamil-  P®-®^  in  the  “A”  stock  of ! «  y®“  -®®'-  ^P;;**y®®® 

I  I.S  a  substantial  producer  or  nyaro  I  ^  Foundry  Co.!®"  ‘bis  stock,  and  the  prospects  ,,ress  Gairdner  A  Co.  Ltd.,  32o' 


ond  problem*  ere  Invited.  An-  "'‘‘b  ‘b*  important  factor  of  jebain,  is  expected  to  work  out  ad- 1  the  absence  of  speculation  makes  current  bulletin  of  Davidson  Ajver.  B.C.i. 

swer*  ore  bosed  upon  informo-  diversification  in  mind.  Looking  the  company  > for  a  good  technical  position.  (Ad- ! Company,  Toronto.  Longer  term! 

tion,  which  THE  FINANCIAL  at  “Smelters”  from  a  broad  view-  .rw— .  . *1*'*.**  Kippen  A  Co.  Inc.,  607  St.  capital  appreciation  provides  the!  “Commo 

TIMES  believe*  relioble,  foir  ond  poi„t  however  we  would  say  “  "®  **’*•“  James  Street  West.  Montreal). - 

unprejudiced,  but  beyond  the  riZigr  th^  .tik  | 

exercise  of  core  in  securing  in-  ‘bat.  although  the  st  ck  m  g  t  jound  and  aggressive  direc-  “Province  of  Quebec  ”  Informs- ; 


^  *  I  (Address  Oscar  Bartells.  10 

“Common  Stocks.”  P.  J.  Craw- 1  Adelaide  Street  West,  Toronto). 


price  of  below  $.30.  Feeling  as  It! 
do  about  the  .stock  I  should  have! 
bought  more  when  it  was  selling! 


TIMES  connot  o*sume  respon¬ 
sibility. 

Inquiries  must  bear  the  signa¬ 
ture  ond  oddress  of  the  writer  in 


down  around  $22  a  share  earlier  '  “^d®*  ‘° 

...  ,  .  .  .  swers  thought  to  be  of  public  in- 

this  year,  but  things  did  not  look:  fg^gst  ,y|||  be  published.  Stomp- 


so  good  then  with  the  price  of 
lead  and  zinc  dropping.  Please 
state  your  opinion  of  this  through 
the  medium  of  your  Hints  to 
Investors  page.-A.M.R.,  Hamil¬ 
ton. 

There  is  an  old  .saying  in  Mont- 


ed,  addressed  envelope  or  post- 
oge  should  occompony  oil  in¬ 
quiries. 


TEh!  Bends  kmvmg  keen  sold,  this  advertisement  appemn 
as  a  matter  ej  record  only. 


New  iMue 


electric  power 


Would  you  be  so  good  as  to  review  ‘be  company  on  your  Hints  to  Bay  Street.  Toronoi 

_ -.--A  iTnvMtftr*  ni##  ♦  < 


real  financial  circles  that  “Smel-j  ^®®  ^®‘’®  Smelters  f*'  briefly  the  position  of  and  out- ' P*** 

ters"  is  always  a  buy  and  never ' ’’®'’‘®*‘  net  earnings  down  widely  look  for  this  company  and  express 


'your  views  on  the  stock  as  a  pur- 


a  sale.  This,  of  course,  presents  a i^’’®'®  P*'®''*®®’^  y®*”"’'  “  'your  views  on  the  stock  as  a  pur- 

somewhat  exaggerated  picture  of  *^^.415.44.3.  equal  to  $1.25  a  share, investment. 

the  situation  -  as  evidence  the  ®®  stock-16, 381,645-.  R.S.D.-Montreal 


s  r  r  winnineir  “Canadian  Brcwerie.s”  This  com- ' 
„  n  «  «  .T  .u  P«®y  **  reviewed  in  the  current 

Powell  River  Co.  Ltd.  is  the  issue  of  Canadian  Business  Ser- 1 
largest  producer  of  newsprint  on  vice,  Toronto.  Also  discussed  is 


the  Situation  r'as  evidene'e  the  ®®  ®®‘«‘-**-*  stock-16.381.645-,  ‘"”  D.-Montre.l! Canadas  Pacific  Coast.  Mill,  at 

spread  between  the  19.52  high  of  •'*bares-as  compared  with  $32,838.- 1  ^  prevailing  market.  of'P®'^®”  ®  C..  about  80  miles - -  - ^ 

42^,  on  the  stock  and  the  1954  ^^4.  equal  to  $2  a  share.  Drop  in  533  ,  ,h«re.  the  class  “A”  stock  "®''‘b  Vancouver,  had.  at  end  earnings  position  of  company., 

low  of  2P,.  Obviously  there  were' ®"'’"‘"**  '•®«®®‘®‘‘  "**''®'’*«  ‘'’'"‘‘iof  Canadian  Car  A  Foundry  Co.  ®'  y®"*-’  *  '••’®‘'  ®*P*®*‘y  of  Last  year  extras  amounting  to  45, 

profits  to  be  made  by  anyone  whol*®  ‘‘®''‘"s!Ltd.  offers  a  yield  today  of  only  I  •*>®®‘  ‘®"*  newsprint,  cents  a  .share  were  paid,  bringing 

came  anywhere  near  catching  the  ‘'’®  y®"*-’  O"  ‘*'®  ®‘'’®''  *’""**■, about  4  1/3  per  cent  on  the  $1  ai*""®*”^  7,“’  *  surp  us  produc- . total  disbursements  on  account  of 

„  .u  »  I  e  I  •  t  'fertilizer  saies  were  at  a  new,  ,  ,  j  -j  j  .i.»!‘*nn  of  unbleached  sulphite  pulp,  that  year  to  $1.4.5  a  share.  This, 

low  on  the  stock.  Speaking  from.  'share  annual  dividend  rate  on  the  ......  .... 

,  ,  record,  and  income  from  that'  ,  'At  recent  annual  meeting,  presi-  compared  with  a  total  of  $1.15  a 

.  .  .  source  improved.  ,  ...  .  dent  stated  that  it  was  hoped  to  share  paid  in  19.->2.  , 

view,  however,  there  is  nothing,  ^  The  class  "A”  'stock  carries  a.  ^  .  .  ,  ..  ..„ !  _  ’  ....  . 

Of  late  there  has  been  some'  .  .  .  j  ,  |  increa.se  newsprint  production  On  the  $1.45  a  share  paid  in 

V’er.v  far  wrong  with  the  slogan.  !  mere  nas  oeen  »0“*ejnon-cumulative  annual  dividend'  ..  v  v  *  n  ^  -j  j  j  .  , 


$750,000 

Donald  Ropes  &  Wire  Cloth  Limited 

SVa%  First  Mortgage  Sinking  Fund  Bonds* 

Seriei  “A’* 


Dated:  May  1, 1954 


Due:  May  1,  1974 


low  on  the  stock.  Speaking  from 
a  strictiy  investment  point  of 
view,  however,  there  is  nothing 
very  far  wrong  with  the  slogan. 


I  annually  with  a  surplus  produc- ,  total  disbursement*  on  account  of 
Ition  of  unbleached  sulphite  pulp,  that  year  to  $1.45  a  share.  This 
At  recent  annual  meeting,  presi- !  compared  with  a  total  of  $1.15  a 
dent  stated  that  it  was  hoped  to  share  paid  in  19,52.  , 

jincrea.se  newsprint  production  On  the  $1.45  a  share  paid  in 
,  thus  year  by  about  11  per  cent  to.  regular  dividend.*  and  extras  last 


Gairdner  8  Goitqiany  limited 


year,  indicated  yield  on  stock  at 


Company  has  an  established  current  market  of  .34-34>/i  is  ap- 


A  V,  V,  M  K  Ki  improvement  in  the  situation  sur-|„,^  ,,  ,  ...r,  and  roverace ' ^  ^  lo,  regular  oivioeno.s  ana  extras  last 

A.s  a  shareholder  you  Probably  mar-  ^  i  *!.  *®"®’  ®®''®'^**®  367,000  tons  annually.  year,  indicated  yield  on  stock  at 

are  aware  that  Con.solidatcd  Min-  ^  ^*7 ‘®r  dividend  over  eight-year,  established  current  market  of  .34-34.,4  is  ap- , 

ing  and  Smelting  Co.  of  Canada,:  ;  ^^®  ^  Ta  b"  ^stS  calir  .  a  *  "  market  for  its  production  in  the'proximately  4  1/3  per  cent.  This  ;  ' 

Ltd.,  is  the  largest  producer  of  J  There  arrsoL  grounds SUtes.  Western  Canada '  is  not  a  generous  return  by  pres- .  | 
lead  and  zinc  in  the  British  Com-|P^^  base  mLk  ’’u  preierred  stock  for^^  .standards:  and  the  market  to!  U 

monwealth.  Company  also  is  a  j,  ..i“‘®®®  ®‘**’‘ ^®*'’’'’ ’’®''®  *’®®"  ®**®**i company  reported  newsprint  pro-  earnings  ratio  of  about  14H  to  1 ,' 

of  other  metals,  as  by-products  of  imnrovement— ev.n'  ^  ^  '  annual  dividend ^  sub.stantial  in-, lively  high.  However,  it  is  a  rea-i 

its  lead  and  zinc  production.  Com-j  cnoftamia  rouicements.  Icrea.se  over  1952  figure  of  303.181. sonable  a.s.sumption  that,  with  an' 

pany  also  controls,  through  stock,  “‘VSIOP-',  Reflecting  changes  in  equip-'^^^^.  111  per  cent  increase  in  capacity:; 

ownership,  other  mines— gold  and  *■  ‘me  o  come.  requirements  of  the  rail-!  powell  River  i.s  the  lowest  cost, indications  of  a  ready  demand  for | 

ba.-c  metal— and.  through  its  West  The  company’s  Sullivan  mine  roads;  difficulties  in  some  years among  the  Canadian  all  the  ncw.sprint  company  can! 

-  - ■''®®‘’  huge  depo.sit.s  of  ore'of  obtaining  adequate,  raw  ma-lnj^gprjnt  companies,  an  import-! produce:  and  promise  of  a  smaller! 

I  - 1  ‘"7  ""  ®“®'®P‘  bas  been  terial  supplies:  and  non-recurring ',^4  ^g^tor  in  it.s  costs  being  the! average  di.scount  on  U.S.  currency' 
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its  lead  and  zinc  production.  Com¬ 
pany  also  controls,  through  stock 
ownership,  other  mines — gold  and 


LATEST  REPORT 

fc  year  InvateiMnl  Dm 
far  Sm  letMt  RepMt 
■ed  Prateettes  ef 


i^'^th^'^  e.timate  the  ore  reserves  jp  other  years  in  theigpp^jppj^y  jtj  pulpwood  *up-|this  year  as  compared  with  last.' 

th  ^'t'^th^-^f  ^7*^®  y-  *®  shape  of  payments  on  account  of  Ljjg.,  (p  the  mill.  Location  of  the.company  .should  be  able  to  .show 


the  face  of  this  fact,  the  present 


war  claim,  year  by  year  earnings  j,„ill  pp  tidewater  i.s  another  im-'a  more  or  les.s  .substantial  im- 


generation  of  investors  has  no-  ,  ,  I  .•  v  .  '  .  ...  ■  ,  i 

.1,1  f-,  •  .u  ,  J  have  been  somewhat  erratic,  but,  portant  factor  due  to  its  effects  on: provement  in  net  earnings  for 

Inin  £10  iGcir  in  the  way  of  de-  .  ^  .. 

pletion  of  ore  supplies  for  the  *"  '*’*?**‘  ®  Tet  Te«  r*"'  ‘""'’'’u”’ 

company.  Any  recovery  in  gen-!"**  tLes  diviLd  nelds  *"  impre.ssive  re- {unbleached  sulphite  is  another 

eral  business  conditions  and  in  L/"  *  '  of  earnings  and  dividend  factor  in  earnings  outlook, 

the  base  metal  markets  should  ^  record  is  as  follows^—  (ji^tributions  on  its  stock  over  a  Stock  has  moved  up  from  a 

L  'Smeiter:-  get  il  Ihe  JS  ITV'Zy 

gear  again  in  production  and  «,  gg.  ,951  $24i'  1952— $4  Ol"  1953  ®”  *  ****'*  ®"  ®‘  which  is  .lust 

earnings.  _$555  jbasis  of  existing  stock,  net  earn-, fractionally  below  it.s  all-time 

..u  4  I  u  i  1  .  ings  after  all  charges,  but  before; high.  It  i.s  po.s.sible,  therefore. 

Without  knowing  how  many  Plants  of  company  have  been  ^  •  '  ,  ,  , 

u  t  ...  -I  u  ij  u  A  1  .  .  .  •  •  ^  wril^  off  to  contin£«ncy  reserve,  that  the  stock  may  be  purchased: 

shares  you  already  hold,  or  whatjkept  busy  since  the  beginning  ofi  .  .... 


ir>  wish  to  announcer  that 
the  stock  exchange  business 
formerly  operated  hy 

BURNS  BROS.  &  COMPANY 

is  now  being  operated  by 

Burns  Bros.  8c  Company  Limited 

Members:  The  Toronto  Stock  Exchange 


CALVIN  BUUoa 


0  (3 


their  relationship  is  to  your  in-|th:s  calendar  year  and,  as  com-  .  ^  *v  *  su  /% 

vestments  as  a  whole,  we  arc  pany  entered  year  with  a  good  ®''®''  “’®  *-''®*''  P®*’’®''  next  month  or  .so.  On  the 

hardly  in  a  nosition  to  advise  t  ui  .  u  i  *  u  i,  '  by  y**''  earnings  over  thei other  hand,  one  i*  taking  a  chance 

naroiy  in  a  posiiion  lo  aovise  backlog  of  business  on  its  books.  ,  •  j  u  ..  .  i 

you  on  the  subject  of  adding  to  indications  are  that  operating  re-  ®‘^®"‘'  ‘’®’''®'^  *’*''®  **  ;  7  .  , 

,  .  ..  inaicaiions  ^IC  inai  IC  ,  iaj-  ec  9  BQ>  hansinsr  urAifinw  ft\r  D 


averaged  $1.89  a  share  on  .stock  somewhat  more  cheaply  during 


President— C.  F.  W.  Bur.ns 
Secretary— E.  S.  Miles 


Vice-President — A.  E.  Duncanson 
Treasurer— h.  W.  CoWLEY 


your  existing  holdings  p.-  other- 

favorable  showing. 


In  1951  we  helped  ^ 
6  0.000  Canadians 

^952  yje  he'ped 

iVooo  ^ 


105,000 

Canadians  to  save 
More  Money. 


threush 

INVESTORS  SYNDICATE  SAVINGS  PLANS 

Hore's  how  the  Plan  works.  Suppose,  for 
example,  you  want  an  extra  $7,500,  fifteen 
years  from  now.  With  an  Investors  Syndicate 
Plan,  you  save  a  small  amount  regularly  over 
the  years.  At  the  same  time,  the  benefits  of 
compound  interest  and  prudent  investment 
help  to  make  your  savings  grow.  When  your 
Plan  matures  you  receive  a  guaranteed 
minimum  of  $7,500. 


Excerp's  From 
ANNUAL  REPORT 


New  Savings  and  Annuity 
Contracts  issued  in  1953  $54,000,000 

Total  Assets  (Dec.  31,  1953)  $69,700,000 

Business  in  Force  (Dec.  31, 

1953)  $275,000,000 

Total  Liabilities  to  the  Public 

(Dec.  31,  1953) .  $60,800,000 

Qualified  Assets  maintained 
with  approved  depository  for 
protection  of  contract  holders.  $65,4(X) ,000 

Additional  Reserves 

Capital  and  Surplus . $5,300,000 


Successful  saving  is  plonned  saving 


Company  recently  received  sub¬ 


lows:  1946—8.5.3  cents;  1947— $1.49;  hanging  on  waiting  for  a  decline 
]94g_.$l,gl;  1949  — $1.90;  1950—  in  the  market.  Having  regard  to 

$2.53:  1951— $2.30;  1952— $1.89;  1953ithe  company’s  position  in  the 
— $2.32.  newsprint  indii.stry;  its  past  record: 


C.  F.  V.  Burns 

D.  S.  Beatty 

E.  S.  Miles 


stantial  orders  for  rolling  stock!  Dividends  have  been  paid  on  of  operations:  Ifhd  the  prospects 
from  major  railway  existing  stock,  since  the  split  in  for  the  newsprint  companies  as  a' 

and  indications  are  that  both  jgj-j^  of  $1  a  share  annu- group,  it  would  seem  that  one 

roads  will  be  making  considerable jjuj  directors,  over  a  period: could  not  go  far  wrong  in  pur- 
purchase  of  equipment  during  the  year.*,  have  followed  a  policy .  chasing  Powell  River  stock  at 
coming  year.  Plant  at  Fort  Wil-'^^  paying  extras  in  relation  to'current  level.*. 


Directors 

A.  E.  Duncanson 
E.  W.  Turner 
L.  W.  Cowley 
A.  R.  Swanson 


D.  V.  Currib 
P.  J.  Coffey 
T.  R.  Hanson 


Private  wire  to  New.'  York  and  branches  in  Canada 


Montreal 


liam,  where  company  turns  out' - - 

buses  and  aircraft  also  has  been|p,,^  Heodi  Toronto  IForCSt  LicCIICC 

kept  busy  in  past  year,  and  has; trial  Advortiiort  'C^-TMkaia  Cm 

prospects  for  a  good  volume  of  Clifford  E.  Perry,  of  Albert:'®*  I  OnSIS  K«0. 
business  throughout  the  year  toljarvis  Limited.  ’Toronto,  was  Victoria — The  government  has 

lelected  president  of  the  National  granted  approval  to  Tahsis  Com- 
7  ,  J  .  u  .  r-  J  llndustrial  Advertisers  Associa-' pany  Ltd.  for  a  192.000-acre  forest 

Preferied  stock  of  Canadian. Toronto  Chapter,  at  the  an-!management  licence  on  the  west 
Car  is  non-callable,  but  is  con-!nuai  meeting  on  May  20th.  He' coast  of  Vancouver  Island. 

,,..•>41,1.  .inni,  .1  th-isuccecds  Grant  H.  Adams.  Can-l  The  cabinet  turned  down  an: 

veitible  into  common  stock  at  ‘b«';®?®*®7ohn^Manville  Co.  Ltd.  :  appeal  by  Canadian  Forests  Pro-j 

option  of  the  shareholder  intoj  other  officers  elected  were;  T.| ducts  against  granting  the  lie- 
common  stock  on  a  share  for.J.  Iranian,  Modern  Tool  Works  ence. 

.  hoci.  Limited,  vice-president:  D.  Rob-'  The  licence  covers  srea*  in 

share  basis.  rn  th»  Mnrhalat.  Tluoana.  Tahsis 


The  licence  covers  area*  in' 


Head  Office: 
44  King  St.  V; 
Toronto 


Ottawa 


share  basis.  ertson.  Heggie  Advertising  Co.,; the  Muchalat.  Tlupana.  Tahsis; 

- secretary:  R.  Mulvaney,  Shipley  and  Espinosa  inlets.  I 

Zellers  Preferred  of  Canada  Ltd.,  treasurer.  Direc-  Government  approval  is  sub-: 

Will  you  please  let  me  have  tors:  T.  A  Yellowlee.*.  Canadian  ject  to  completion  of  satisfactory, 

.  .  .  .General  Electric  Co.  Ltd.,  H.  D.. working  plans.  A  company! 

your  opinion  of  the  preferred  MacLaren  Advertis-  spokesman  here  pointed  out  that! 

shares  of  Zellers  Limited  as  a  ing  Co.  Ltd.,  V.  Brooker.  J.  Wal-'it  would  take  several  months  to, 

tcr  ThompsoH  Co.  Ltd.,  E.  S.' prepare  the  plans-  There  are  no; 
good  sound  investment  today.  jarred.  Link-Belt  Ltd..  F.  G.  Bran- j  immediate  plans  for  expansion.! 

J.S.— Ottawa  der.  MacLean-Hunter  Publishing  based  on  the  management  lic- 

Zeller’s  Limited  has  two  issues  Co.  Ltd. _ _ _ _ 

of  preferred  stock  outstanding;  _  I  i*  I 

the  6  pc.  $25  par  value  and  th*  ,5  BolOnCGCl  MutUQl  FUnO 


the  6  p.c.,  $25  par  value  and  th*  ,5  Dalanced  Mutual  runa 

p.c,  $25  par  value.  There  were 
outstanding  as  at  January  3,  1953, 

40.000  shares  of  6  p.c.  and  76.756  ^WIIAJUU 

shares  of  5  p.c.  stock.  The  two 

issues  rank  equally  as  to  divi-  Summary  ef  N*f  Atscft  OS  of  3 Iff  Morch  1954 

dends  but  the  6  p.c.  stock  is  re-  FIXES  INCOME  PORTION  (Jl.lSsfc)  Gypsum  Lim*  A  Alaba*.  SM) 

deemable  at  a  premium  of  10  p.c. I  %  Hudson  B.y  M  A  Smelt,  m 

,  ,  .  I  S.r  .» '  InOustrlsI  Acceptsnes  ..  20n 

($27.50  a  share!  and  the  5  p.c.  at|  Kelvinstor  of  Csnsds  too 

.  ,  i  Bonds— IS.tt')',  Value  AssetsM'**’'''’*"’*^  ■■ 

a  premium  of  5  p.c.  ($26.25  *|  Brazilian  Trsc.  434%  1«70  gS.OOO  1  «  Massey-Hsrri.  .  SOO 

share),  B.C.  Forest,  Pr.  5%  1882  .  8,000  2.37 1  National  Steel  Car  ....  *00 


deemable  at  a  premium  of  10  p.c.  Sharet 

($27.50  a  share)  and  the  5  p.c.  at 

.  ■  i  Bonds — IS.tt'y,  Value  Ass 

a  premium  of  5  p.c.  ($26.25  a  Brazilian  Trac.  iWe  1070  *5.000  1 

share).  B.C  Forest  Pr.  Sr/r  lOS*  .  8,000  2 

.At  current  market  of  around  29  Cdn.  chemical  SU'>/<,  1*71  5,000  2 

the  6  p.c.  stock  gives  an  indicated  «’n«o  1 

^  New  Cone  d.  D.  5‘,3%  1M8  5.000  1 

yield  of  about  S'A  p.c.  on  the  $1.50  Law.  Corp  5%  1972  .  S.ooo  2 
a  share  annual  dividend  rate.  At  Traders'  Fin.  5’.i%  1989  S.ooo  2 
market  of  2614  the  5  p.c.  stock  Preferred  Stocks— 12.*9‘7< 

gives  an  indicated  yield  of  about  1^’.  A  Ppr.  *i.M  3M  3 

T.  u  J  •  Alumin.  Co.  of  Can.  S', 4%  50  2 

4%  p.c.  on  the  $1.25  a  share  divi-  Anglo-Cdn.  Teleph,  V/t%  100  1 

dend  rate.  Both  stocks,  it  will  be  b.c.  Electric  A>,t'/ir  .  38  1 

seen,  are  selling  at  above  the  P*''-  ‘ 

.  Zeller’s  Limited  8%  175  2 

deemable  price.  ^  .  capital  growth  portion 

Company  has  been  buying  in  (SS78%) 


2,27 (National  S7eel  Car  ....  200  2.241 

2,24|Noranda  Mines  .  75  2.1*; 

2  27 1  Price  Bros .  200  3.17 1 

122  Standard  Psving  .  206  2.07  j 

2  30  Sullivan  Conaolidated  M.  2.500  2.12 1 

2  29  Supertest  Petroleum  .  .  .TOO  2.23 
jTraders'  Finance  'A'  .  200  3.23! 

,,.‘Nin’  CASH  A  RECEIV.  SS,*93  SO*! 
3.45,  _ 

2. 8S  TOTAL  NET  ASSET*—  , 

I.97I  taking  securites  at 

1.53:  market  values  .  100.00 

1.44 : - 

n”  NO  AXE  TO  GRINDI 


NEW  ISSUE 
(Refunding) 

834,500,000 

Province  of  Quebec 

3%  Sinking  Fund  DebenturcB 
T«  be  dated  July  let,  19M  -  T®  mature  July  let,  196$ 

(CRllRbU*«fi  •r  aft^r  Jwly  laCi  IMT) 

Prinoepa/  onA  h^f-ytarly  tfUsre$i  (./©nunry  I$t  and  July  l$t)  payahU  in  lofpfttl  mon$p  of  Caiutda  w  Ai 
Ctiw  of  QuMbee,  Montreal,  rorwtte,  Regina^  ^olgary^  Edmonton^  Vaneouimf  Vittonom 

Mtn/  /olm  Molifax  or  John»  (AjW.)  al  thg  hold^*M  option.  Coupon  dtihonturoi  in 

dOfUfMtn^kons  of  $lf0(X)  and  $S00.  Dfhmitur$g  may  h*  rggiBierod  att  to  principal  only,  Theoo 
dehontvreB  wul  ho  subject  to  redomptton  at  the  option  of  the  Proknnee  as  a  tehoU  but  not 
in  part  at  100%  of  ths  pHnctpal  amount  and  accrued  interest  on  July  Ist,  or 
on  any  sftbse,quent  interest  payment  date  on  at  least  thirty  days*  noiir*. 

Letai  Opinion:  Mcaara.  Htumrd,  Holdm,  HrUehuon,  Cliff,  MeMatlor  A  Moighm. 

In  the  epinien  «r  ceunMl,  theae  debenturaa  will  be  direct  ebligetiena  ef  the  Previnee  nf 
Quebec,  end  will  be  e  charge  ee  t®  principal  and  intereat  upen  the  Ceneolidetad  Revenue 
Fund  mt  the  ^vinee.  The  praceede  ®f  this  ieaua,  tagether  with  the  ainking  funda  far  tha 
laena  hereinafter  menUanad  end  athar  funds  af  the  Pravince,  will  be  uaad  ta  redeem  befare 
maturity  113,950,^  4%  debenturaa  due  February  let,  19M  and  $31, SOO, 006  SM%  debenturee 
due  February  IStk,  19S5,  which  will  be  retired  an  Auguat  let,  1954  and  Auguat  18th,  1$S4 

reapectivciy. 

A  Sinking  Fund  ef  an  emaunt  equal  te  at  laaat  1%  of  the  face  value  af  the  autatending 
debenturaa  af  thia  isaue  will  be  provided  annually. 

Perticulere  of  the  debt  end  other  financial  atatiaticc  of  tha  Pravince  will 
be  found  in  the  oAciel  praspactua  which  ia  availabia  upon  raqueat, 

PRICE:  97.05  end  accrued  intereat^  yielding  3.25% 

sv ssceieTioss  will  bb bbcmjvbjp  subject  to  rejection  or  allotment  in  whole  or  in  part 
4NF the  rjcmt  is  reserved  to  close  the  subscription  Bmits^AT  any  time  without 

n  IS  EXeECTED  THAT  THE  DEBENTURES  IN  DEEINITIVE  FORM  WILL  BE  READY  FOR  DEUVERY  OH 

0R.  AoffXJT  JULY  dth,  te%4. 

WE,  AS  ERINCIPALS.OEEER  THI^E  DEBENTURES  IE.  AS  AND  WHEN  I.SSUED  AND  ACCEPTED  BY  VS 
AND  SUBJECT  TO  APPROVAL  OE  COUNSEL  ABOVE  MENTIONED. 


the  5  p.c.  stock  to  a  modest  ex¬ 
tent.  Up  to  end  of  the  last  fiscal 


been  purchased  and  cancelled. 

For  the  investor  interested  in 


obvious  from  the  foregoing  that 
the  6  per  cent  preferred  is  the 


(81.71%) 

Stacks  with  cumnlatlve 
Preferential  Dlviaends— le.Mlt, 


Sestors 

Syndicate 


Head  Olliet; 

Winnipeg 

Vancouver  -  Kelowna 
Brandon  •  Winnipeg 


Offices  in  ; 
Calgary  •  Edmonton 
Toronto  -  London  - 


Saskatoon 
Hamilton  - 


Sudbury  •  Port  Arthur 


St.  lehn  •  Haliias 


ments  on  the  two  issues. 

For  fiscal  year  ended  January 


1  Acsdia-Atlan.  Sugar  ’A’ 

2fH> 

1.S5 

'  Bruck  Mills  ‘A’  . 

300 

1.43 

1  (Participating) 

!  Canada  Foils  'A'  . 

400 

2.48 

j  (Participating) 

Hughes. Owens  A  (Conv.) 

500 

2.71 

i  P.  L.  Robertson  'A'  .... 

300 

2.53 

(Ps'-ticipsting) 

common  Storks — ii.iE'ir 

Abitibi  Power  A  Paper 

.700 

2.S2 

Asbestos  Corporation 

100 

1.15 

Bathurst  Pw.  A  Ppr.  ‘A’ 

150 

3.10 

Brazilian  Traction  .... 

200 

.SI 

B.C.  Power  . 

100 

.91 

B.C.  Telephone  . 

125 

2.14 

Can.  A  Dominion  Sugar 

SO 

.42 

Canadian  Bronze  . 

230 

3,91 

Canadian  Cannera  . 

30 

.*6 

Canadian  Celanese  .  . 

SO 

.32 

Cockihutt  Farm  Equlpmt. 

400 

1.43 

Cons.  Min.  A  Smelting  . 

too 

\3S 

Consumers  Glass  . 

400 

2.42 

Dominion  Oilcloth 

100 

1.43 

Dominion  Steel  A  Coil 

200 

92 

Dominion  Textile  . 

!I00 

1.3« 

Donohue  Brothers 

100 

7* 

Ford  of  Canada  ’A’ 

$5 

.94 

Fraser  Companie*  . 

ISO 

1.14 

ThenfhtfiiJ  investors,  lost  la  a  mate 
of  iaflatien,  taxatioii,  materiel  cea-i 
tiels  and  a  teml-war  aeenemy,  are; 
turning  for  guldanc*  te  INVESTOR 
I—  the  brilliant  young  Independent 
;  magaiint  for  investors. 

^  INVESTOR  cuts  through  the  con- 
; fusion  of  headlines,  diisy  optimism  | 
and  panicky  fear.  “What  Brokers; 
!  Recommend" — not  a  consensus,  but  ai 
'  report  on  each  security,  based  on  the 
I  mature  opinion  of  the  most  respect¬ 
ed  professionals  in  Wall  Street— helps ; 
yon  anticipate  trends,  avoid  pitfalls, 
grasp  opportunities.  This  feature 
alone  ia  worth  many  timei  the  anh-: 
scription  price.  NO  GET-RICH-: 
QUICK  TIPS.  Ton  can  read  a  dozen! 


funds  welcomed  at  par., 


“INVESTOR”! 

A  Magazine  far  Investars  ' 
Who  Want  ike  Facts  I 


L.  G.  Beaubien  A  Ce.,  Limited 
Keyal  Seciritice  Cergeratim  Limited 
Malt,  Spence  A  Ce.  Limited 
McLeed,  Tewig.  Weir  A  Cempan.r  Limited 
Bell,  Geninleck  A  Company  Limited 
Dawsen,  Hannaferd  Limited 
Nesbitt,  Thomeon  end  Company.  Limited 
Cailier,  Nerris  A  Quinlan  Limited 
Kenfi-T.  Leclere,  Incorper4c 
Savard  A  Hart  Inc. 

Mead  A  Ce.  Limited 
Midland  Securities  Cerpn.  Limited 
Cochran,  Murray  A  Ce.,  Limited 
I  MacTier  A  Ce.  Limited 

Harriaen  A  Company  Limited 
Bartlett.  Cayley  A  Company  Limited 
Geeffkien,  Robert  A  Gelinas,  Inc. 

Guildhall  Securities  Limited  Fry  A  Ompa 

Brawloy.  Cathera  A  Campany  Ramal.  Fugh 

Secidtf  da  Plaeemanta,  Ineerperde  Walwyn.  FisI 
I  Lhjeia,  Robitallla  A  Cie,  Liniitda  Oaear  Onbd  < 
H.C.  Flood  A  Ce.  Limited  Gsstan  Laurf 

Morgan,  Kempf  A  Co.  Ltd.  John  Grahen 


Fry  A  Ompany 

Ramal.  Fughra  A  Cie,  LimUda 

Walwyn.  Fishar  A  Ce. 

Oaeer  Onbd  A  Cie,  Ine. 

Geatan  Lenrent  Ine. 

John  Grehem  A  Cempmy  Limited 


A.  E.  Ames  A  Ce.  Limited 
Weed,  Gundy  A  Company  Limited 
Dominion  Seenritiea  Cerpn.  Limited 
W.  C.  Pitfleld  A  Company,  Limited 
Greenshields  A  Ce  Ine 
Gairdner  A  Company  Limited 
J.  C.  Beulet,  Limitfc 
Cldment,  Gniment,  Inc. 

La  Cerperation  de  Prdts  de  Qufbed 
J.  E.  Laflamme,  Limitde 
Lagnen  A  DesRechera  Limltde 
Cesgrain  A  Company  Limited 
Desjardins,  Couture  Inc. 

James  Rirherdeon  A  Sens 
lUfio  Gemean.  Benlanger  Limitde 


Matthews  A  Company 
J.  T.  Gendron,  Ine. 
Canadian  Aliianec 
Cerperadon  Limited 
Bemaey  Securities  Ce.  Ltd. 


Thi  ststsmsmti  esntstmd  herein  sre  based  upon  mformatien  nktmined  feom  aMeiet  soueess  bnt  see  m  no  mnt  to  bo  eonsteuod  m 

repeesentoiions  by  us. 
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Made  Vice-President 


Shell,  Home  Bring  in  New  Gas 
Field  With  Large  Potential 

Calgary;  Preliminary  production  i condensate  recovery  rate  was 
tests  at  the  Shell-Home-Sarcee  No.  barrels  per  1.000.000 

,  „  .  _  ,.  1,  •  j-  .  cubic  feet  of  gas.  Gravity  of  that 

1  wet  gas  discovery  well  indicate  I  52  2  degrees  API. 

that  a  potential  in  excess  of j  The  lower  porous  zone  was  per- 
50.000.000  cubic  feet  daily  may  be  forated  from  9.780  to  9.956  feet  and 
possible  when  the  sizeable  gasserjwas  acidized  with  12.250  gallons, 
is  placed  on  open  flow  test.  |  while  the  upper  porous  section  of 

This  gas  strike,  situated  about  13  the  rundle  was  perforated  from 
miles  southwest  of  Calgary  and '9.607  to  9.680  feet  and  acidized 
approximately  mid-way  between ^ with  4.500  gallons.  j 

the  20  mile  stretch  separating  thei  An  18  hour  flow  test  in  the 
Jumping  Pound  wet  gas  field  and  lower  zone,  through  small  pro-* 

Turner  Valley  oil  field,  is  ownedjduction  choke,  yielded  a  gas  rate 
by  the  team  of  Shell  Oil  Company ! of  16.500.000  cubic  feet  per  day. 
and  Home  Oil  Co.  Ltd.  Production  |The  7  hour  test  in  the  upper  zone, 
testing  at  the  Sarcee  discovery  i a Lso  choked  back  yielded  gas  at 
was  interrupted  about  a  week  ago,  rate  of  14.700.000  cubic  feet  daily,: 
due  to  a  split  in  production  tubing  [giving  the  combined  gas  flow  of; 
necessitating  killing  the  welt  with ! 31,200.000  cubic  feet  through  rest-, 
drilling  mud.  The  tubing  has  since jncted  chokes. 

been  repaired  and  crew  is|  interest  in  the  project,  which, 

presently  cleaning  out  the  hole.:iip<;  an  approximate  3.520  acre  JAMES  S.  WHYTE,  chief  engi-  |Montauban. 

prior  to  re-acidizing  and  testing,  ispread  of  oil  and  gas  rights,  is  neer  of  Shawinigan  Chemicals  Explorers.  800.000  or)i  AND  DE  GRANDPRE  who 

Prior  to  the  tubing  split,  and'shared  84.1  percent  by  Shell  and  Ltd.  at  Shawinigan  Falls  since  ifjj^res  of  Keymet  Mines  and  772.- pipcted  orcsident  of  the  Do- 
after  acidizing  perforations  in  15.9  percent  by  Home.  Shell  and 1 1927.  whose  appointment  as  a  Brunswick  ^iningj w  P  ^ 

both  the  lower  and  upper  porous  Home  each  have  a  50  percent  vice-president  of  the  Company,  in  1®"^  Smelting  Corp.  writers  at  its  annual  meeting  in 

zones  of  the  rundle  limestone,  interest  in  approximately  9,280  charge  of  engineering,  has  beenn  M.  J.  Boylen,  president,  staiesiw  ,  hello  this.week  is  manager 
Sarcee  No.  1  flowed  gas  and  con-  acres  and  in  addition  Home  has  a  announced.  Mr.  Whyte  will  con-  in  report  that  the  lower  l»ad  andi.  Canada  of  the  New  Hamp- 

densate  at  rate  in  excess  of  1 100  per  cent  interest  in  3,020  acres  tinue  to  make  his  headquarters  at  .zinc  prices  during  the  year  made  Insurance  Co. 


Anacon  Reports 
Loss  for  1953 


Reflecting  the  unfavourable 
market  situation  of  lead  and  zinc[| 
during  the  period,  annual  report  || 
of  Anacon  Lead  Mines  Ltd.  foril 
the  year  ended  December  31st. 
1953  shows  a  net  loss  after  alli| 
charges  of  $233,395  as  compared,*-' 
with  net  earnings  for  1952  of  $1,- 
152.730.  Value  of  production  at 
smelter  for  the  year  was  $2,422.-  ^ 
['283.  down  sharply  from  the  1952 
il  production  of  $4,438,966.  Tonnage 
of  ore  milled  was  232,943  tons 
compared  with  226.056. 

Working  capital  at  the  end  of 
the  latest  period  stood  at  $389,384. 
off  from  the  1952  year-end  figure 
of  $408,691.  Not  included  in  work¬ 
ing  capital  are  investments 
which,  in  the  latest  balance  sheet, 
are  carried  at  $17,141,206  and 
consist  of  292, .505  shares  of  United 
1,020,5%  shares  of 


Heads  Dominion  Board 


[that  company  policy  of  investigat¬ 
ing  mining  properties  of  merit 
'will  be  continued. 

Report  points  out  that  during 
I  the  year  the  company  purchased 
1 50,000  shares  of  Cassiar  Asbestos 
Corp.  at  $4  a  share. 


The  company  holds  200.000 
shares  of  Peel  Plateau  Exploration 
Ltd.,  which  was  formed  to  acquire 
the  exclusive  concession  to  ex¬ 
plore  for  oil  and  gas  on  two  par¬ 
cels  of  land  in  the  Yukon  and 
Northwest  Territories.  Exploration 


to  date  has  been  encouraging  and 
further  geological  work  has  been 
planned  for  1954. 

Balance  sheet  at  December  31, 
1953,  shows  current  assets  of  $1,- 
738,044  against  current  liabilities 
of  $102,910.  _ 


31,000.000  cubic  feet  daily.  The  i  located  in  this  area 


INDUSTRY  GROUP  MARKET  TRENDS 

Prepared  by 

THE  WESTERN  CITY  COMPANY  LIMITED 
Vancouver,  Canada 

The  following  Industry  Group  indexes,  based  on  Toronto  Stock  Oklahoma 

Exchange  statistics,  are  different  from  the  usual  type  of  stock  in-  _  _  • 

dexes.  This  Ls  because  they  are  weighted  by  the  trend  of  the  general  JjlltlCTQlS 


Shawinigan  Falls,  but  will  actiiit  necessary  to  leave  marginal 

also  as  consultant  to  the  engineer-  j  grade  material  in  the  slopes.  Thisi  iaf»ll 

ing  department  of  Midwest  Car-  i  procedure  has  materially  affected 
bide  Corporation,  which  is  asso-,.the  company’s  known  ore  re-,^'''*  '' 
ciated  with  Shawinigan  Chemi-’  serves  and  will  necessitate  re-j  Toronto:  —  At  annual  meeting 


cals,  in  connection  with  its  car-  ! calculation  before  available  ton-  here  of  Cochenour  Willans  Gold 
bide  plants  at  Keokuk.  Iowa,  and.:nage  is  known,  he  adds.  Mines  Ltd..  G.  M.  Huyeke,  sec 

The  four  properties  —  Bruns-  retary  treasurer,  told  sharehold- 
wick  Mining,  Chib.  Explorers,' ers  that  April  was  the  first  month 
Keymet  and  United  Montauban  — ,in  some  time  that  company  was 
in  which  Anacon  is  a  major  [able  to  show  a  profit.  If,  he  said, 
shareholder  are  potential  produc-  the  remaining  months  of  the  year 
ing  companies  which  should  prove  continue  as  welt  as  April,  a  divi- 


(Continued  from  Page  1) 


market.  These  charts  enable  an  Invesor  to  see  at  a  glance  how  the 
stocks  of  a  certain  industry  are  performing  relative  to  the  general 

"’^’^FAVORABLE:  If  an  individual  industry  Group  is  performing  bill|i‘to°be  increasingly  valuable  as-  dend  Muld  be  paid  this  year, 

better  (rising  faster  or  declining  slower)  than  the  general  market  reads  now.  not  be  permitted  to:iSets.  Mr.  Boylen  slates.  .5naconj  c.  C.  Huston,  associate  con- 
the  index  will  show  a  rising  trend.  take  the^e  extra  deoletion  allow-l  **  Present  engaged  iri  explor- suiting  engineer.  Jointed  out  at 

UNFAVORABLE:  The  index  will  show  a  declining  trend  if  the  ,.u  D-.f  ■  j  Nation  and  development  work  in i the  meeting  of  stockholders  that  a 

Industry  Group  is  performing  worse  (rising  slower  or  declining  since  the  Bill  us  aimed  at,|other  parts  of  New  Brunswick  great  deal  of  rrioney  would  need 

faster)  than  the  general  market.  promoting  U.S.  developments  firstijand  Ontario.  to  be  spent  on  development.  Over 

These  indexes  do  not  predict  the  market  trend  of  any  Industryiof  all  P  Chibougamau  Explorers  is  at(40  per  cent  of  mine  cosU  are  for 

Group.  Rather,  they  serve  the  purpose  of  revealing  existing  counter- 1  „  [present  completing  its  under- j  development  and  althougn  ne  dia 

trends  early  enough  to  allow  investors  time  to  investigate  the  cir-  Neglect  Home  Sourses  |i ground  program  and  is  consider-lnot  anticipate  very  much  profit 

cumstances  causing  the  change  in  investment  sentiment  and.  ifl  It  us  felt  that  if  the  benefits:  *  ing  plans  for  a  mill.  The  fire  atifor  some  time,  ne  indicated  tnat 
warranted  to  take  defensiv^e  or  aggressive  action  before  the  new.^-ere  spread  to  Canadian  and  keymet  has  delayed  the  start  of  thy  the  mine  seems 

counter-trend  has  progressed  too  far.  [production  at  that  property  until  prunnsuijs. 

other  western  hemisphere  devel-i  November- United  Montauban  dis-|  J.  E.  J.  Fahlgren.  mine  man- 

opments  as  well,  the  companies'  continued  operations  due  to  lowiager.  reported  that  on  the  sixth 
, ,  ,  ,  .  ^  -  ...  Plead  and  zinc  prices  to  conserve land  .seventh  levels  at  the  south 

would  take  advantage  of  the reserves  for  higher  metal  lend  of  the  mine  vertical  ore  has 
lower  labor  costs  in  these  coun-j | prices.  The  mine  can  be  readied  been  developed.  Some  90  feetj 

for  resumption  of  production  in; of  ore  grading  0.75  ounce  in  the! 
a  matter  of  two  months.  [1.000  tons  mined  to  date  was  re- 

_ _  ported  on  the  sixth  level.  Thej 

f  A  seventh  level  drive  under  the  No. 

dlilllVOn  VtfOnSOI  O  leio  west  zone  has  cut  ore  wnich] 

Importance  of  the  lithium  de-  g;®ded  an  ounce  in  the  23yons 
posits  owned  by  Sullivan  Consoli-|°^  J’*'®  removed  to 

..w  u.y  auuiiier  meinovr  oi  me  aenaie'  dated  Mines  Ltd.  in  Lacorne  here  now  are  in 

u.,  Tioaii  I  Ore  betwccn  0.75  ounces  and  one 

100  Finance  Committee.  Senator  vveei’s  annual 

^  McCarthy)  that  unlc.ss  there  are; ‘meeting.  diamond  drilling  intersection 

some  reasonably  early  results  j  The  deposit,  president  told  the 

meeting,  contains  an  estimated  f bom  the 

five  to  six  million  tons  of  Rood  ^ened  material  grading  0  3  ounce^ 

!  and  "indications  are  that  it'^_  a^^’tessed  jom^ 

will  become  one  of  the  most  inn- i  V  b 

portant  lithium  deposits  in  thej^.^p  ”ped  along  this  length  in 

world.”  according  to  reports  of'  '‘"e- _ _ 

independent  geologists.  i 

Sullivan  has  incorporated  a  new ;  ^Antral  Patricia 
company.  Quebec  Lithium  Corp.  ''*  '*  '*  miiivim 
to  develop  the  property  and  it  is|  Toronto  —  In  annual  report  of 
expected  operations  will  com- ^  Central  Patricia  Gold  Mines  Ltd. 
Canada,  with  a  growing  -iitpiit  ^  Connell,  president,  states 

in  production  and  reserves  of  _  ■  ,  _  _ 

most  of  these  minerals  would  of  EXCGlSIOr  RefinGrieS  PfOVG 
course  be  first  in  line. 

ml  Good  Asset  forWjlrich  Pet. 

in  the  U.S.  every  year  at  least  1 

90  half  must  _ _  jN  Wilrlch  Petroleums  now-  holdsla  sizeable  increase  in  its  demand 

W  half  must  come  from  India  andilgi,^,  interest  in  the  most  success-  for  heavy  oil.  In  order  to  meet 
SO  thus  may  be  subject  to  sudden  [heavy  oil  revenee  operation  of  this  demand  Wilrich  has  stepped 
150  stoppage.  It  i-s  also  significant  thatl '  Refineries  Ltd.  up  its  development  programme. 

140  fho  nniyr  .  •  J  '  Interim  Excelsior  Refineries  H.  W-  MacAdams,  general  man- 

major  deposit  of  report  shows  profits,  before  de-  ager.  this  week  announced  the 
'3U  manganese  discovered  in  recent  preciation  but  after  bond  interest,  spudding  in  of  the  first  of  three 
'20  year.s  on  this  continent  has  henn  ' the  10-month  period  ended  wells  on  its  Lloydminster  acre- 
110  fn,,„a  ■  ivT  r,  October  31.  1953.  to  be  in  excess  age  in  which  it  holds  a  66  2-3% 

found  in  New  Brunswick  by  Stra-,  of  $187,000.  interest.  At  the  same  time  Mr. 

100  tegic  MetaL'.  The  capital  in  this  With  profit,  before  depreciation  MacAdams  announced  the  dear- 
company  is  largely  American  after  bond  interest,  for  the  ing  of  the  first  well  site  of  a  9-' 

~.  •  J-  •  '  I  last  3  months  as  follows:  August,  well  programme  on  acreage  in 

since  indications  of  manganese  $20,384;  September,  $40,808;  Oc-  the  Maidstone  area,  in  which  Wil- 
are  not  too  plentiful  as  far  aS'  *°ber.  $53,862;  and  with  a  back-  rich  shares  equally  with  Trans-i 

new  I’s;  minoc  _  J  '  ioR  of  orders  sufficient  to  keep. Era  a  77*/2%  net  interest. 

.  '  ®  concerned,  an  Refineries  operating  at  capa-'  The  well  programme  will  be 
early  extension  of  the  legislation,  city  for  some  time  to  come,  the  carried  on  under  the  supervision 
in  specific  directions  to  take  in  E’^^olsior  statement  will  of  W.  E.  Bernhard.  Petroleum 

ec  PanaHtor,  _ _ i-.-  I  i  show  the  net  profit,  before  de-' Engineer,  associated  with  Wil- 

"I  b  1  ntialities  is  actually  preciation  but  after  bond  interest, !  rich  and  Trans-Era  and  drilling 

50  expected.  well  in  excess  of  $300,000.  A  re-  will  be  done  by  Red  Willow  Drill- 

- -  cent  report  on  the  Refineries'  op-  ing  Co.,  a  Wilrich  subsidiary. 

ROV  SILVER  OPTION'S  '  eration  by  George  Armistead,  Jr  ,  ‘  The  aggressive  and  profitable 
Rov  Silver  Mines  Ltd  "advises  refinery  appraisal  experts  of  operation  of  Excelsior  Refineries, 

that  Beauking’ Holdings  Ltd  has  Washington.  D.C.,  predicts  the  and  the  resulting  field  develop- 
'50  taken  down  and  paid  for  1(10  would,  under  present  ment  programme  will  substantial- 

'^0  shares  at  10  cents  oer  share’  (  operation,  produce  an-  ly  increase  the  company’s  proven 

130  payment  of  the  April  30th*  on"'  'be  rate  of  $450,000  net,  reserves  and  materially 

120  There  are  244  425  share  before  depreciation.  I  strengthen  the  company  financial- 

fhe  treasury  and  5  255  575^sh''  accelerated  activities  of.ly.  according  to  a  statement  is- 


tries  and  continue  to  neglect  do¬ 
mestic  resources. 

It  is  implied  however  in  the 
arguments  made  by  Senator  Ma- 
120  lone  (and  supported  incidentally 
110  by  another  member  of  the  Senate 


from  this  tax  conce.ssion  whichj 
280  assure  substantial  domes-  i grade 

260|*ic  production  of  these  twenty-i 
240  ®'8bt  minerals,  the  legislation- 
220  miRht  be  extended  to  those  com- 
2QQ  panies  which  are  developing  thesei 
minerals  in  other  north  and  south! 
.American  countries. 


outstanding. 


An 

interesting 

experiment 


SUGGEST  that  you  try 
this  experiment  upon 
.yourself.  For  the  space  of 
one  month,  take  The  Ensign. 

You  will  find  that  good  writ¬ 
ing  has  its  own  savor,  a  satis¬ 
fying  one.  You  will  welcome 
the  candor  and  clarity  of  the 
reporting.  You  will  sense  that 
The  Ensign  is  a  true  part  of 
the  true  Canada.  You  will 
see  why  The  Ensign  is  known 
as  “Canada’s  National  News 
Weekly.”  You  will  find  real 
substance  in  this  outspoken 
newspaper  s  news  and  edi¬ 
torial  comments. 

An  interesting  experiment! 
It  can  do  you  nothing  but 
good  to  try  it  out  this  very 
week. 


If  you  have  any  difficulty  in 
obtaining  your  Ensign  from 
your  newsstand  write; 


THE  ENSIGN 

Canada's  National  Newt  Weekly 

425  Si.  Sulpice  Street 
Montreal,  P.Q. 


Agency 


(Continued  from  Page  1) 


I  Excelsior  Refineries  has  created  sued  by  the  board  of  directors. 

'  paid  out  close  to  $85,000,000  in 
!  direct  claim  settlements  in  1953 
[as  part  of  the  nation's  highway 
—  accident  bill,  Charles  Curtis  of 
per  cent  the  previous  year.  Bal-  Montreal  stated  in  his  capacity 
ance  of  the  writing  was  done  by  chairman  of  the  automobile 

■  J _ , _ .  _ •  .  committee  of  the  Dominion  Board 

independent  companies,  most  of  chairman  of  the  automobile 
which  also  use  the  agency  system,  branch  of  the  C.  U.  A. 

Business  of  board  and  independent  The  increasing  number  of  cars 
companies  combined  totalled  $238.-  on  the  road  was  cited  as  one  rea- 
000,000  in  19.53.  *  '■b^  .soaring  accident  rate, 

-ri.-.  but  Mr.  Curtis  said  that  a  much 

,  The  Supplemental  Contract  important  factor  was  “the 

I  S.  M.  Elliott,  reporting  to  the  human  element — which  includes 
'annual  meeting  as  retiring  chair-  discourtesy  and  overaggressive- 
man  of  the  fire  committee  of  the  P®®®;  speeding  and  drunken  driv- 

Canadian  Underwriters  Associa-  .  .  • . 

J  .u  .  •  _ _ Mr.  Curtis  reviewed  activity  of 

tion.  .said  that  insurance  companies  companies  in  traffic 

!  paid  out  more  than  $3,000,000  in  safety  campaigns,  and  close  co- 
'claim*  made  under  the  supple-  operation  with  governments  in  ef- 
mental  contract  of  fire  policies  af-  forts  to  reduce  accident  rates  on 
.  ,  ,  ,  „  J  .  c  streets  and  highways  across  the 

;ter  last  years  tornado  at  Sarnia,  country.  He  reviewed  also  the  spe- 
'Ont.  cial  efforts  of  insurance  companies 

People  do  not  always  think  of  to  promote  safer  driving  through 
wind  damage,  he  pointed  out.  as  extension  of  "preferred  ri^sk  rat- 
.  ,,  ,  mg  plans  which  provide  dis- 

coming  within  the  scope  of  a  fire  counts  on  insurance  rates  to  acci- 
[  policy  carrying  a  supplemental  dent-free  drivers, 
i  contract  and  that,  at  Sarnia,  many  “The.se  preferred  risk  discounts 
[who  suffered  loss  had  to  be  re-  '’%® 

!  .  .  .  ,  .  I  all  drivers  to  achieve  the  accident- 

'minded  by  their  insurance  com-  pgjggQcy — an  important  safety 

jpany  that  they  were  covered  factor,”  Mr.  Curtis  said. 

I  against  the  loss.  Mr.  Elliott  added  Roland  de  Grandpre,  Montreal, 
that  claimants  were  “very  pleased  of  the  New  Hampshire  Fire  In- 
[at  the  effects  of  that  particular  surance  Co.,  was  elected  president 
I  ‘fine  print’  in  their  policies,”  of  the  Dominion  Board  of  Insur- 
I  “Actually,”  he  continued,  "winds  ance  Underwriters  at  the  meeting 
I  of  destructive  violence,  although  here.  He  succeeds  Norman 
local  in  their  extreme  effect,  are  Bethune  of  Toronto, 
more  frequent  and  geographically;  R.  P.  Simpson,  of  the  Sun  In- 
more  widespread  than  is  general-  surance  Office  Ltd.,  Toronto,  was 
;  ly  realized.”  The  supplemental  elected  first  vice-president  and 
contract  provides  coverage  against  Charles  Curtis.  Montreal,  of  Em- 
I  loss  due  to  windstorm,  hail,  light-  ployers’  Liability  Assurance  Corp. 
ning  .explosion,  riot,  smoke  dam-  Ltd.  was  elected  second  vice-pre- 
‘age,  impact  by  aircraft  nr  vehicles  sident. 

land  other  potential  perils.  S.  M.  Elliott,  of  the  Phoenix 

I  The  Sarnia  tornado  reference  Insurance  Co.  of  Hartford,  Mont- 
came  as  Mr.  Elliott  outlined  the  real,  was  elected  president  of  the 
experience  of  Dominion  Board  Canadian  Underwriter’s  Associa- 
members  in  a  wide  range  of  pub-  .tion.  succeeding  L.  L.  Lewis  of 
lie  services  provided  without  [Toronto. 

charge  by  fire  insurance  com-[  Other  executives  of  C.U.A. 
panies,  often  without  the  know-  elected  include:  vice-president  and 
ledge  of  the  general  public.  chairman  of  the  fire  committee, 

Discussing  the  case  of  fire  risks  [A.  S.  Hamilton,  Toronto,  of  the 
ion  which  the  insurance  carried  [Scottish  Union  &  National  In- 
|is  only  a  part  of  the  value  of  thejsurance  Co.,  vice-president  and 
I  thing  insured,  Mr.  Elliott  said 'chairman  of  the  automobile  com- 
[that  “some  changes  in  our  prac-jmittee,  J.  W.  Teskey,  Toronto,  of 
jtice  and  contracts  are  imperative”; the  National  Fire  Insurance  Co. 
ibut  added  that  no  decision  had  of  Hartford:  vice-president  and 
jyet  been  reached  on  what  changes  chairman  of  the  casualty  conimif- 
!  might  be  made.  jtee.  R.  P.  Simpson.  Toronto,  of 

1  Automobile  insurance  companies  the  Sun  Insurance  Office  Ltd.  i 


V  E  E  LI  N  C 


Soybean  Oil 
and 

Soybeon  Oil  Meal 
Brewers'  &  Distillers'  Malt 
Malt  Sprouts 

Malting  Barley  Byproducts 
Brewers'  Dried  Grains 
Brewers'  Dried  Yeast 
Soybean  Flours 
AND 


SPECIAL  50%  PROTEIN  SOYBEAN  OIL  MEAL 


Canada's  largest  vegetable  oil  extraction  plant,  and  most 
modern  malt  plant  is  operated  by  Victory  Mills.  You,  as  a 
farmer  or  a  business  man,  can  depend  on  "top"  Quality  and 
Service  on  products  with  the  VEELINE  trademark. 


L  I  M. 

HEAD  OFFICE  AND  PLANT:  285  FLEET  ST,  EAST,  TORONTO,  CANADA 
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lof  leec  than  mod-,  people  -Ihink.^ 
“The  only  quarrel 
people  haws  wHh  profits  is ... 
ffiey 'think -ffiey 

are  too  big  ^ — w — £5" 

But  how  big  is  too  big  ?  lb  finid  out, 
survey  people  rapped  on  doore 
right  across  Canada,  n  ^ 
Most  Canadians  think  connpanies 

like  Imperial  make  29*!= 
on  each  dollar 

of  sales. 

Mosf  of -them  -think 

such  companies  are 
entitled  to  make 
about  half  that... 
iB^'^on  the  sales  dollar. 
Imperial's  profit  in  1953  was 
actually  less  -than  8*.- 
tea  than  a  third 
of  what  most  people 
thoughf  w/e  made. 


IMPERIAL  OIL  UNITED 


I 
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Weif-ern  Oil  News 


Gas  Features  This  Week’s  Report  with  Majo  r  Finds 


Brunswick  Pilot 
Mill  Progresses 


Sherritt  Lynn  Lake  Results 
'Run  Ahead  of  Estimates 


tan.  Malartic 


Annual  report  of  Canadian 
;  Malartic  Gold  Mines  Ltd.  for  year 
; ended  December  31st  1953  shows 
net  earnings  for  year  after  all 
charges  of  $198,325  which,  it  is 


ww  -  ww  -  ...w  Bathurst  N.B.-At  annual  meet-  _ M _  u 

®  ^  f\f  Rriin«\irirlf  IWininry  Cil3r^6iS  Oi  $198,325  WniCll.  it  IS 

-  .5. - -  -  -  - — — -  «  *Smeltinc  Co  o  M  I  Bovlen  ‘  operating  results  of  Sher-Mt  is  obvious  the  company  should  pointed  out  bv  J.  P.  Millenbach, 

Cal^ary.-Gas  is  back  in  the  limelight  this  week  with  !-i  ^or^ 


two  major  discoveries.  And  they  arc  nicely  divided  to  fit  829,486.  Main  buying  mterest  was  ^  additional  9^4  years.  i'^oiertv^’which"' U  if  ,SS'^d^o1?ar^"hoTd'’eV^^  '■S;^ion'’on  \''sm"a“ll‘’icfle‘ bm  iTfin’,portef ‘TnerfosfaLrThSs^^ 

into  the  export  schemes  directed  both  eastw’ard  and  west-  Lake^  oUffe?f^  Land^  offered  in'  ^  ^  .  r-  ifhould'be  in  oneration  in  afout*®""^*’^  meeting  in  Toronto.  |take  six  weeks  to  two  months  to'$72,151. 

the  PeSa  oilfieW  reifon  also  Officials  of  Canadian  Oil  *  Gm  ' should  be  in  opeiation  in  about ^  Nickel  recovery  during  the  first  fill  the  circuit  to  the  point  where  Production  ,n  the  year  under 

rftnc/H»rihi.**a'?t.ntion  niant  hBor,  onm  ^four  months  of  this  year  Eldon.' production  of  nickel  metal  can  review  was  materially  higher  at 

Somewhat  to  the  south  west  of  Calgarv.  the  Shell-  but  the ^lareff^nurfhases^  werf®  spudded  in  on  a  The  naming  plant  ha.  been  com-  jhis  will  require  1.000,000  $1,520,627,  as  compared  with  $1.- 

oomewnai  to  ine^  SOULO  west  OI  Gaigarj.  me  oneii  i  bm^he  larges^  ^""jlOO  acre  farmout  from  the  Cali-  in  the  footwalf  of  the  i"R  averaged  87.2  per  cent,  com- gallons  of  solution  containing  600  293,896  in  1952,  and  tonnage  milled 

Home  Oil  team  has  brought  in  a  big  producer  on  large,  ou^f^  ^a,'fornia  standard  company.  Anlcon  f^ebodv  to  dfvelo^^  with  an  original  e.stimate!»nns  of  ammonia  and  .300  tons  totalled  473.203  against  469,478. 

acreage  which  tends  to  add  substantially  to  south-central iShdf^Oil  C^^of  Taflda.  leTe^"  ‘'"“■of  8.5  per  cent,  copper  recovery  of  n,cke  Cos.-,id  received  in  the  year 

,  .  .  ...  firm  naid  nearly  $4  500  000  for,  *^00  INO.  1,  is  ap^oxim  pi»ri-  --1,  .trinnino  ih^ihas  been  93.7  per  cent,  compared'  Several  shareholders  had  writ-  amounted  to  $22.1,000  again.st 

)  Alberta  re.servcs  on  which  most  of  the  domestic  gas  sup-  rcservatio-  and  quarter  section  'i  miles  north  of  Roselea  -^-rburden  off  the'  Brunswick  '^>*h  an  estimate  of  90  per  cent. 'ten.  president  said,  a.sking  why  $185,000. 

niv  in  that  i-Po-inn  HononHs  ileases  to  the  southeast  of  the  ""  LSD  15,  section  10,  township  preparat.on  for  initial ’Grades  of  both  nickel  and  copper' the  company's  contract  for  the'  Working  capital  at  Decernber 

pi.\  in  tnat  legion  depends.  sturgeon  Lake  oilfield.  I  >4.  range  27  WPM  in  the  province  ^eo"ay  in  picpara.,on  jconccntrates  were  also  higher  thanl-sale  of  nickel  to  the  United  Statc.<^  31  last  is  shown  on  balance  sheet 

But  it  i.s  important  in  the  gas* - .>  .>  '  Thifnew^Hrill  ,ite  is  also  beine  These  operations  will  also  pro-;8>-ades  used  in  first  e.stimates.  doe.s  not  caH  for  a  premium  price  at  $880.0.50.  again.st  $648,699  a  year 

.  •  .  ^  ..  *  j  i  #/;e.  This  new  drill  site  15  also  being  'rur^^tau  “irr*  AiA  similar  to  those  being  paid  to  the  earlier.  Estimated  ore  reserves 

export  picture  too.  m  so  far  a.s  It,  for  the  ea.stward  traffic.  Over  Madison  Oils.  Ltd..  25  per  cent,  |  supported  by  Normica  Oil  *"«>  -  ‘‘’■tnS 'hi,  hiU  hV.cLhh  pH  major  nickel  pro^ducers  on  were  lower,  at  1.820.000  tons  com- 

adds  to  the  life  of  the  reserves  on  B.C.'s  dead  body.  Alberta  Pacific  Consolidated  Oils  cas  Ltd.  and  Canadian  Prospects  H.vdro  power  me  ha.s  been  comj, each  its  contracts.  One  pared  with  2,100,000. 

which  Albert,  icod.  lor  11.  own  |  Heever.  r„h,  now  .11  dcpc„<,.,“;,,reU"rcf  sSc’-ifu  SSo?,'  rM'S,'.°Lcr';l,c;'’1.  5.5' n,i^,;c'„,'’T,'Sc7t";cpd^;r"Si 

needs  and  thus  reduces  again  the  on  the  an.swer  to  the  Westcoast|l^  per  cent,  have  been  assured,  of  Surface  casing  i.s  now  being  '‘/'vest'gation  of  ,hp  unexplored  the  U  S  Govern- 'the  lowc'r  trend  in  ore  reserve* 

occasional  fears  expres.«ed  that  the '  Transmission  question  and  that,Mississippian  formation  oil  pro- 1  ^u.,,.  Drilling  to  a  potential  Payi^oW  "S®  Pj.  it  was  made  before  the  will  be  revcr.scd  after  the  com- 

clcrn  m.rhc,  would  qulckl,  dc.:.„...cr  .ppc.r.  .0  h.v.  bech'S-Twh’,  .w‘.°Sr'’Sr”  =,'*'".'.1'  -pcolcd ;  bc..und.r..k.n  dur.n,  ,h,  current  ,.howo  .I™-'. “g?"  '“"''■..r:''"™”!:."'’!;"- 


But  it  i.s  important  in  the  gas^" 


in  excess  of  estimates  ment:  it  was  made  before  the  will  be  reversed  after  the  com- 

■ru»  .loV.,  uou  Prf.mct  was  finaneed  and  before  pany's  more  aggressive  explora- 

that  the  mill  i.s  capable  of  treat-  ’be  outbreak  of  the  Korean  War.  tmn  program  gets  under  way. 
ing  an  average  of  2.380  tons  of  ore  When  negotiating  the  ff’nlract'^^m'’  mainta^^d  \vi'n  ihead 
daily,  which  is  15  per  cent  in  ex-  ^he  company  was  also  in  the  pn-  ‘ 


ontractov  BevcourtGold  'd”ny,"whfch®is'l5  per  ceTTn  e^  company  was  also  in  the  po- 

•  •  rold  Mines  T  tH  ev  ce"  of  its  rated  capLitv  The  «tion  of  having  production  cost  Prodnctipn  requ  remen ts  so  that 

Pacifle_Petrole,ims_  &  associates  ^^^urt  Gold  Mm;s  Ltd  ex- of  ^  ^  ,;j^,i;e.timates^  which  indicated  quite  f®P®5>‘y  .>1  e  for  deta, 


ea.stern  market  would  quickly  de-, answer  appears  to  have  been 'toba's  Whitewater  pool.  .f^^'t.krT^uronr^^^k. 'V-  '  thM  thT^iris ’caorhle'^VtZ"  Ti^^  •Vo^rTm^'^.r^tr  und^r^'^wa  ^ 

plete  Alberta  s  natural  resources.  Ipu.hed  back  agatn.  ‘h-  Ume  ac-  ^^Mad.son  ^  J.a^5-16  Mcf  Drilling  Co,  Ltd.  ts  the  ;n^:^;’’:v^rageV2’’30n'ton1  ^0.';  When  negotiating  the  contract'M;-  ata^^of 

The  other  discovery  just  an-  cording  to  rumors,  to  July  21st.  ^^.'s  Whitewater  discov- :  '  a  a  DCVCOUrf  GOlO  which  is  15  per  cent  in  ex-^he  company  was  also  in  the  po-  ^^'nnrtTnn 

nnunced  for  Gulf  Oil  ha5  been  *>  <*  <•  ery.  obtained  a  rise  of  780  feetl  x  aceof^iatAc  Bevcourt  Gold  Mine^  Ltd  ex- cess  of  its  rated  rapacity.  The  of  having  production  cost  ^  il  j  at^ilahlA  fnr  HAtaiiAd 

made  in  the  Braeburn  area  m  The  latest  report  on  light^gravity  on  dr^-stem  ^  oT'^ny  n-^rTre'K 

northwestern  Alberta  and  thi5  one  another  major  gas  discovery  casing^  was  being  run  discovery  in  northeastern  British  n^r^AciHAnt  «tftAH  bottle  neck  encountered  to  date  is  prices.  A  better  bargaining 

h..  ,h„.  ..„k,n,  „.,u,e..:..s,  ruc^veh  „u«  .ro»  ....  ""  ITS  nS'T.SS'""'  '"“V*  ffih  '-nn, JZ'S ‘"hr.;.': 

according  to  reports.  lOf  Calgar.v,  about  100  miles  dis-'  ❖  v  v  quarter-inch  choke  during  pro-  April  operating  profit  he  said, i  A  mine,  but  this  possibility  bad|  ^  «hown  financial  a^'sis-  *muous  exploration  carried  on 

It  i.  a  triple  rone  producer  '»nt.  near  Steveville,  and  this.  Ne«’  Superior  Oils  of  Canada  Auction  tests.  The  well  ha"s  been  fPProximated  $17  000  ^  m  this  form  ^?d  '^havT-er  the  la.^t  few  years.  , report 

it.  I.  a  triple  r.one  pioauccr,  *  General  Petroleums  of  jhut-in  as  a  potential  gas  pro-  lower  than  what  is  expected  foi  made  foi,  expansion  A  laigei  necessary  to  ensure  orofit-  Pomi.s  out.  director.s  consider  it 

yielding  a  large  volume  of  gas  "oH  clearly  illustrates  the  35  pgj.  Mays  operations  becau.se  of  the  crusher  should  be  delivered  ^arly  On  the  othei^hanri‘''^hvisabIe  to  resume  dividends  at 

i  from  three  different  formations.  8®-'  Problem.  ,Altex  Oils  Ltd.  and  Carleton  Oils  .y  .y  .y  iTrary^^  hr‘eLdown'-ln  The  mlUi?;  ‘\Te'%Tn^mTeTon  nrorraT'Tt'  th  Ts  the  p""siTimy  tUTT  'hi*  time.  A.s  it  appears  es.scntial 

T'K  n  D  1  ■  u  c  Four  Canadian  comoanics  have  *  each  lo  per  cent  interest,  shell  Oil  To  of  Canada  rcDorts  milling  The  construction  program  at  ^  ^  comnanv  might  build  up  working  capital  to 

The  Pcrmo-Pcnnsylvanian  has:  ^naflian  companie  navc^  superior  Drumhellcr  sh^M  Reavci  No  norhavr  obtainorTnr'^^^^^^^^  P^int  whore  more  intensive 

.yielded  gas  at  the  rate  of  5  mil-  ‘^'■'"^d  for  oil.  only  a  short  dis-.^o.  ,3  IB  in  Alberta  s  West  Drum-  west  nf  the  No  2  discovery  Underground  development  is  ■'’K  completion.  The  ammonia  -  development  work  is  po.--.siblc.  This 

mion  eiihie  feet  daily  after  hav-  ‘'’nee  away  from  the  Steveville  heller  field.  comnletcd  drilline  at  6 '751  feet  progressing  satisfactorily  and  re-  Plant  has  been  in  full  operation  .u,  „  ,  >■<  nece.s.sary  if  the  present  scale 

mion  cubic  feet  daily  after  Location  will  be  a  D2  forma-  comp^md^  dr^lhn^  lect.  considered  encouraging,  and  making  shipments  of  am-’  All  currem  obhgation.s  »'  the 

102  produced  3  million  cubic  feel  No.  4  nc  tion  twin  to  D3  formation  pro-  president  said  Tailings  losses  he  nionia  for  two  weeks.  The  design  way  of  fixed  maturitic.s.  sinking  _ 

from  the  Cadomin  and  ,5.5  million  brought  in  as  an  oil  pro- ducor  Superior  Drumhellcr  No.racf|o  TrotllOlA/PI#  points  out.  have  been  reduced  to  and  construction  of  this  plant-! fund  payments  and  intcrc.st  have _ •  >iior\ 

riihir  fpol  trnm  Tviassip  siriie  Thc  expectation  was  that'3-1  well.  Originally  the  No.  .3-1  LaSTIc  1 1 CTlIcWcy  about  40  cents  a  ton  compared  provided  for  doubling  ‘■.®P®‘^'*y  be  'net  ‘"j  IHSpiratlOH  M&D 

cubic  feel  from  a  Tiiassic  struc-^  ,  a  u  .  ■,  *  .liwell  was  a  D2  oil  producer.  It  r-,  .lo 'r,-p.v,p,.,=v-  Minoc  i  tH  with  75  to  80  cents  earlier  this  '^•‘b  a  minimum  of  capital  ex-  be  paid,  the  meeting  w-as  told,  and  ,  .  . 

ture  i"‘*  “  turnet'iwas  subsequently  deepened  to  the  renol-  i  Jet  earnings  Tf  $519  376  year  and  that  this  has  resulted  in,  Penditure.  With  a  good  market  the  company's  working  capital  ''?"b'ration 

»  out  to  be  gas— quite  a  flow,  aboutlD3  where  it  found  32  feet  of  payi'^^boi  ts  net  Iff"'"/*  ^  ,„h,;tantiallv  higher  remverv  nf  fnr  all  surplus  ammonia  at  a  very  |  has  to  be  maintained  at  a  mini-  Mining  and  Development  Co  Ltd. 

•>  ,  ,il0  million  cubic  feet  daily.  It  will'-.  The  No  3.  jb  .ell  will  tap.^y^;^  -  ^fpXn. "  ^  profitaMe  pric_e._Mr.  Brown^a^d_m^^U500.000, _ lo^An.ThTwTnTtTSgTTfte^’lli 

This 'vildcat  is  strictly  a  Gulf  Gil.gjjppjj^  certainly  have  to  be  cap-  ...  .  ^  year  ended  March  31.  1954,  This  The  mill  ha's  been  treating  as  ^  X  L  •  D  *  II  *  charges  of  $23,610.  a  drop  of 

show  which  thus  has  added  sub-'„„rf  _ _ _  -  „  '  •  *  compares  w'ith  net  of  $379,174.  or  much  as  800  tons  a  day  this  month!  NCW  TOKU  MllieS  rater  UraniUlTI  $11,808  nr  approximately  3.3  per 


cubic  feel  from  a  Triassic  struc- 

:oil  would  be  found  but  it  turned 

TUI  €  j 

^  ^  ^  ^  out  to  be  gas— quite  a  flow,  about 

***  '  10  million  cubic  feet  daily.  It  will 

This 'vildcat  IS  strictly  a  Gulf  Gil.gjj^pj:^  certainly  have  to  be  cap- 


show  v’hich  thus  has  added  sub- 
fantally  to  its  good  record,  of 


ped  as  a  producer  of  gas  for  the  |r„ur  hlnrks  nf  potential  oil  14  cents  a  share,  in  the  preceding  compared  with  about  500  tons 
more  or  less  distant  future,  rather. lands  located  on  Indian  reserves  period.  daily  earlier  this  year 


turnins  wildc3t5  into  wonderful  i  n  ^  u-  u  in  AlbArta  arp  hAins  rvffArArf  fnr  Tntai  inmmr  fnr  thp  iatA<;t  vAar  ■  - - - —  Mines  Ltd..  successoT  to  Taku  J-*Td.  announces  the  .«tart  of  an 

J  ^  1  fbsn  as  an  oil  well  from  '''bicb,'^^,Aioeria  are  being  offered  for  'Totainco^^^  1953  extensive  program  of  diamond  Working  capital  is  shown  on 

pussies  There  is  a  good  1  f  immediate  revenue  could  be  a  total  of  4  042  acres  are  of-  015  815  in  th’et  neriod  ended  Rouyn  .shows  rentals  reecivedifrom  Con-  drilling  on  its  1760  acre  property  sheet  sharply  higher  at 

ground  held  by  Gulf  in  the  area  obtained.  fered  in  the  Hoi^e  Lakes  reser’^s  Lrch  31.  1953.  Working  capital  Powell  Rouyn  Gold  Mines  Ltd,. 'solidated  .^pning  and  Smelting  vear  ;arl'ier“^Surn'lJs  aTI'heTea? 

and  if  the  triple  zones  should  ex-  There  is  a  lot  of  money  and  en  ""  ‘be  Peace  River  area  10  miles  at  thc  year-end  amounted  to  $5,-  is  presently  earning  an  operating  Go.,  for  mill  and  townsite  for  the  oP  '  .  ‘T  'p_j  stood  ai '  $l'f8  373  enmnared 

tend  and  Drove  equally  produc-'  "  ,  ,  T.  f.  T  British  Columbia  and  25  2.30.083  compared  with  $4,956,432  profit  of  between  $15,000  and  $20,*  year  amounting  to  $124,791.  This  goma  uranium  camp.  end  stood  at  $138..37.3  compared 


New  Toku  Mines  Pater  Uranium  $i’r.8oror"^ap?JxiLfeiy'^33^p^ 

Annual  report  of  New  Taku  Toronto— Pater  Uranium  Mines  previous  year  s 

Mines  Ltd.,  successor  to  Taku  Ltd.  announces  the  start  of  an  t'^ure  ot  5.1.1, 4I<a 
River  Gold  Mines  Ltd.  for  1953  extensive  program  of  diamond  Working  capital  is  shown  on 
shows  rentals  reecivedifrom  Con-  drilling  on  its  1760  acre  property  balance  sheet  .sharply  higher  at 


tend  and  prove  equally  produc- 


ergy  tied  up  like  this,  all  over  .Al-|mile.s  south  of  the  South  Pouce  at  the  close  of  the  1952-53  period.  000  monthly.  J.  C.  Allen,  presi-, compared  with  $97,215  in  1952  The  properly  covers  an  approx- 


with  $114,761, 


,v.o  i  =  v-.o,-  irHmr.ntnn  Hie  Supefior  Oils  of  Canada  Ltd  'v  ''’*^.*^“''geon  Lake  area  of  Al-  ,,  negotiate  a  new  contract  with  'i-s  proiiis  10  v,, t,  the  Pronto- Pater  boundary.  the  year  company  acquired  a  sub- 

rea  of  the  larA,ei  Edmonton  dif-  P  Petroleums  of  Canada  is  drilling  at  8.486  feet,  .still  Do||gfg|-|'g  MmgC  Noranda  Mines  Ltd.,  on  more  fav-  fund  which  w-ill  be  available  to  drilline  is  in  the  "'®'’*i®'  -"bare  interest  in  Beau- 

n"'  ltd  AlJr  Oils  HmJteH  =nH  '"Srcn  shale.  DCIICICriB  IVIIIIO  orable  terms.  If  this  is  successful  restore  the  gold  mine  to  produc-  TIT.-T  cage  Mines. 

these  developmenUs  are  G®ri’eton  Oils  Limited  has  found  '**  *•*  Annual  report  for  fiscal  year  J'"'"P®"y  believes  it  can  op^  up  tio^n  if  J®^1j'®b'®  and  will  test  the  contact  between  - 

.  .  \  ^  ,  ,  ,  32’  of  D3  oil  pay  zone  after  deep-!  ,  Gfntral  Explorers  Ltd.  has  con-  ended  March  31.st.  1954.  of  Belle-  T®  ^  S-,  TITiTa^Jv  ‘^c  quartzites  and  the  underlying  CU,,ff  Cinirinn  nf 


I^T  o\Tr  a  larfio  part  of  the  berta.  from  thc  big  Pinchcr  Creek  Coupe  gasfield.  Tenders  will  be  Angus  D.  Campbell,  manager,  dent,  stated  at  last  week  s  annual  The  lease  to  Smelters  is.  for  an  imatc  3  miles  strike  length  of  thci  Thomson,  president, 

a  major  field  may  be  counted  on  .  nnrth  nf  anw  until  May  27  on  this  states  in  report  that  broken  ore  meeting.  eight-year  period  dating  from  favoinable  contact  zone,  within  stales  in  J’J'Oort  that  early  in  the 

as  hr  n.  dovrlonrd  hero  to  noi th  of  Pouco  Coupe  and  only  re.^erves  are  the  highest  in  tons  This  operating  profit  president  >9®>-  which  the  orc-making  conglom-  .voar  131.200  shares  of  Inspira- 

b  an  opening  of  one  or  both  ot  thc  Three  blocks  are  offered  in  thc  and  ounces  ot  silver  since  re-  pointed  out  '  wLTcing'’‘re;'liL"d  'in  addition  to  iLs  gold  mine  a.  ci  tes  of  the  ai.a  occur.  Became  t.on^w^^^^  ,hc  treasury 

The  location  in  northwestern  planned  export  flows  will  rclcasc,Po‘g®o  Indian  rc.-'crvc  of  south-  opening  thc  mine.  Only  very  despite  the  fact  that  no  new  de-  Taku  River,  reported  officially  <0'  be  a^a  wheic  the  f®\ouiablc  to  yiew^  .4/0.1.in  or  an  avera^^^ 

field  into  two  possible  production' enue  producing  a.sscts.  jgasfield  and  .30  miles  west  of  1425-foot  level,  though  a  few  broken  ore  rLrvcs.  company  has  land  holdings  in  the  Prospecting  was  invc.stcr  in  the  shares  of 

systems.  It  might,  with  some  ad-  But  nothing  much  appears  to;L«’thbridgG.  Tenders  on  these  par-|  rounds  above  the  level  ore  of  the  The  future  of  the  mine  Mr.  Al-  Taku  River  region  which  it  rc-'|'"  ^ 

ditional  pipe  line  building  be  fit-  be  happening,  considering  the  '  "  be^  received  until  July  8. ^  highest^  ^rade.ye^min^  d  wa.  -  ^en  sa^  depe^  woriT^nSng  po?ta'nce  in^’S'of  dedsion>^®''‘"’‘'^  "J  =  h  conglomerate  Book  value  of  company's  quot- 

ted  into  the  ultimate  export  sys-  long  and  loud  debates  of  last  win-  Hudson's  Bav  Oil  *  Co  Ltd  new  No.  134  vein  located  diamond ^SJg  is  "o^stTrt  r^g^^  Frobisher  Ltd.  t^  base  it-v— cs  on  the  Pater  appears  prob-.cd  securities  and  investments  m 

brought  down  south  to  fit  into  the  <.  <.  4.  Jo  the  effect  that  the  Hudson's! probe  for  copper.  electro-chemical  industries  there^  have  traced  an  important  Market  value  totalled  $2.. 5.3.3. 000. 

Jeadily  expanding  consumption  The  four-company  team  of  New  ’ - -  hopes  to  re-  Company  is  setting  asioe  naiiot.p^^jjl^^p^^,^  practically  to  Mr.  Thomson  .say.s  that  during 

nf  ♦Vie  lai-nei-  FHmnntnn  HU  Superior  Oils  of  Canada  Ltd  'IT  *be  Sturgeon  Lake  area  of  Al-  ,,  negotiate  a  new  contract  with  'ts  profits  to  create  a  reopening  Pronto- Pater  boundary.  the  year  company  acquired  a  sub- 

area  of  the  larA,ei  Edmonton  dis-  P  Petroleums  of  Canada  is  drilling  at  8.486  feet,  .still  DollgfoKi-g  MmOC  Noranda  Mines  Ltd.,  on  more  fav-  fund  which  w-ill  be  available  to  drilline  is  in  the  "'®'’*i®'  -"bare  interest  in  Beau- 

ti-iJ  ltd  Altpv  Oils  HmJteH  =nH  '"Srcn  shale.  DCIICICriB  IVIIIIO  orable  terms.  If  this  is  successful  restore  the  gold  mine  to  produc-  cage  Mines. 

Both  these  developmenUs  are  G®ri’eton  Oils  Limited  has  found  '**  *•*  Annual  report  for  fiscal  year  J'"^P®"y  believes  it  can  op^  up  tio^n  if  J®^1j'®b'®  and  will  test  the  contact  between  - 

V,  f  t  32’  of  D3  oil  pay  zone  after  deep-  Gj*ntral  Explorers  Ltd.  has  con-  ended  March  31st.  1954.  of  Belle-  *  ®  F.lrt'hor  YTh*^  ♦'v,^^"trase  '  Meanwhile  enmoanv  '^e  quartzites  and  the  underlying  CUnff  ^inlrinn  rtf 

perhaps  nf  a  long  term  nature  but,  „ning  a  D2  producer  to  the  lowericluded  a  deal  with  Israel  Con-  terre  Quebec  Mines  Ltd.  shows  a  ®'^®®-  further,  pre.sident  stated,  the  lca.se.  Meanwhile  cf.n^any  VVork  i.s  under  the  dirsc  dlHKing  aT 

vhether  destined  tn  go  west  or  producing  horizon.  The  weH.'^incntal  Oil  Co.  whereby  Central  sub.stantial  increase  in  net  Pi'o-  ®  engineering  staff  has  plans  to  investigate  ba.se  met  Technical  Mines  Consul-' Pneliorp  Cnmnl»frt<l 

a  set  of  policies  must  now  Superior  et  al  Drumheller  No.  .3-1: will  Provide  .50  per  cent  nf  the  fit  of  .$2.32.4,57.  os  compared  "7L  h T'^u  tants  Ltd.,  which  has  recom-  V^OmpiereO 

^  "  was  placpd  on  production  from  costs  of  a  well  in  Israel,  with  $17.3.788  in  the  previous  year.  employed  in  this  —  -  mended  a  minimum  10.000  feet  Toronto.  ,  n^ciiorc  Uranium 

be  evoh’cd  gradually  to  work  out  the  02  zone  in  July  195.3  before  ^nr  this  commitment.  Central  Net  for  the  latest  year  is  equal  „b®  c^rnpuny  ®  I  _  I  KAimac  nf  drilling.  Mines  Ltd.  repori.s  completion  of 

.the  ultimate  destination  and  pur-  the  discovery  of  D3  oil  in  the  West  | ^'’'Ploi'ers  will  receive  a  50  per  tn  15  cents  a  share  on  thc  1..5n0,nfln  P*^”  '  u  mining  operation.  bu  UUX  fniiics  - - -  .sinking  at  property  by  El- 

♦♦nsp  nf  vVin  ninwinp  rnsnrvn.  nf  Hrumhcllcr  Field,  and  to  ApriLCdit  interest  in  the  well  and  40  capital  shares  ouUstanding.  up  i  .  ■  La  Luz  Mines  Ltd,  reports  pro-  PArrrtrt  Crtnifrti  dorado  and  that  an  Gxten.sive 

^  ^  g  1  .  r  ..  I  delivered  14.929  bbls.  P®*'  ^ent  interest  in  surrounding  from  11'^  cents  in  1952.  No.  Rankin  Nickel  duction  of  6  months  ended  March  ■  crron  wapiiai  underground  program  i.s  getting 

western  natural  gas.  |nf  oil  which  .sold  for  $46,237.46.  b'racl  Continental  holds  Production  in  the  period  under  Under  the  recent  offering  of  ^'^t  valued  at  $1,232.46.5  which  Bnrtcf  AoDrOVed  under  way  eon.si.sting  of  lateral 

Thp  matter  is  actually  ouitc  eompletion  of  D2  and  PP  seres  in  Israel.  review  amounted  to  $1,239,515.  up  rights  to  common  stockholders  to  compares  with  $1,299,900  produc-  KK  work  and  diamond  drilling  on 

^  ,  |D,3  well.s  >4  mile  west  of  No.  3-1  }}  expected  that  the  first  well  from  $1,227,124  in  the  previous  purchase  preferred  shares  at  $1  ‘'ou  fer  .same  period  last  year.  Stockholders  of  Perron  Gold  two  levels,  to  explore  thc  new 

M-essing  becau.se  of  the  large  it  was  decided  to  deepen  this  welll'^'!'  be  spudded  in  around  the  year.  Tonnage  milled  was  131.950'a  share  a  total  of  482  818  shares  Oiitpul  was  the  result  of  milling  Mines  Ltd.  at  a  special  meeting  Radiorc-B'/ldorado  orebody. 

amounts  of  capital  tied  up  in  idle  <0  evaluate  D3  possibilities.  It  i.S|Cnd  of  June.  again.st  125..391.  of'  North  Rankin  Niekel  Mines' '  36.3.706  tons  of  ore.  as  compared  following  the  annual  meeting  in,  Radiore  is  under  no  cxpcn.se  ir. 

ft  has  hppn  onlv  half  G’"*'  i  Oi'c  reserves  on  March  .31  last, Ltd.  were  sub.scribe'd  for  includ-  "’‘tb  .371.88.3  tons,  with  recovery  Montreal  during  past  week  ap-'this  program,  but  will  carry  out 

fc  ,  I  c,,  ♦t.tn  1  Iiij.  0.111  formation  in  the  present  well  andj  Britco  Oils  Limited  has  acquir-  amounted  to  17,3.912  tons,  downiing  the  ,369.555  .shares  taken  up'of  34.794  ounces  nf  gold  against  proved  a  proposal  to  mciease  exploration  on  two  outside  tiran- 

olved— and  that  in  theory  only—  drill  a  twin  well  on  the  .same  40,  ed  an  interest  in  the  net  produc-'from  258,053  reported  a  year  car-  by  the  underwriting  stockholders  '34..551.  authorized  capital  lo  five  million  mm  prospects  held  by  the  com- 

hv  the  Trans-Canada  scheme.  This  ®cre.'  to  resume  production  from  fion  of  the  four  Skyline  Banner  her.  'Working  capital  stood  at  $2,-, who  took  up  their  full  rights  '  Operating  profit  In  the  peri.id  shares  from  the  present  two  mil-  pany  and  two  prospecting  parties 
„i=n  =,ncu.»,.c  p.,tv,ipp  =.c  tho'^be  D2  zone,  , Wells  in  the  Leduc-Woodbend  1423.183.  a  slight  increase  over  the'  thpsp  ,.,prp  PaippnhriHcp  mipUpI  '''®®  294.805.  as  compared  with  lion  shares.  are  being  placed  in  the  field  to 

plan  answcLS  nothing  as  far  as  the  vvhen  thc  new  D2  well  has  beoi  area-  Alberta  The  total  produc- $2,305,306  shown  at  the  end  of  thc  mJos  rnniaeJs  iVMn«s  aoH  $274,717  in  the  comparable  six  Also  approved  was  a  proposal  •'^rarcb  for  uranium  ores.  Prnspec- 

northern  and  northwestern  gas  completed,  a  total  o.f  four  D2  wells,  tion  from  these  four  wells  since 'previous  year.  n^arHcnn  «  whn  months  of  19.52-5.3.  to  issue  one  million  shares  at  ai'mg  of  'the  company's  Maniloii- 

re.cerve=  are  concerned  These  are'®'^d  ‘bree  D3  wells  will  have  been,  September  1952  to  date  was  over:  Report  states  that  while  ore  re-  fu  J.  C.  Rix.  president,  state.s  that  .discount  of  75  percent.  wadge  group  is  al.'jo  getting  under 

D  u  r-  1  u-  completed  on  169  acres  of  Crown  75.000  barrels.  iserves  show  considerable  deple-  nnnnnJbe  period  was  a  difficult  one  I  Increase  in  capital,  it  is  pointed  "'ay- 

primarily  British  Columbia  as-  Reserve  lease  purchased  at  auc-  According  to  Nufield  Operators. ,  tion,  it  is  expected  that  when  de-  w  werr  ^bc  crusher  used  on  the  open  pit  out.  was  effected  to  put  thc  firm  Radiore  ha.,;  approximately 

sets,  but  elosely  tied  in  with  the  tion  on  April  8.  1953  for  a  cash  the  estimated  recoverable  re- 'velopment  has  advanced  to  a  „«feroH  °  a  'furt-he,-  inn  ono  ore  '''®!'  needed  underground  at  in  a  more  fluid  position  to  provide  $.37.i.000  in  ca.-h  and  quick  assets. 
Pouce  Coupe  .Mbcrta  develop- $401,013.00.  Ownership  serves  of  these  wells  totalled  point  where  it  is  possible  to  Pro*  furred  shares  have  been  ’  ootioned  ^be  lower  levels,  but  it  w^as  ne-|for  future  financial  needs.  It  wasi  A  group  of  oil  companies  is 


Coupe  .Mbcrta  develop- 'b^ntis  of  $401,013.00.  Ownership  serves  of  these  wells  totalled  point  where  it  is  possible  to  pro- 
.  ‘  ...  ,nf  lea.'e  and  wells  is  shared  35%  566,000  barrels.  Therefore,  after  perly  evaluate  the  new  ore  zones 


ments.  and  it  would  be  .,;illy  to  each  tay  Genera!  Petroleums  and  deducting  production  up  to  date,  west  of  No.  S  shaft,  there  will  be«2!  h 

suppose,  as  .'ome  people  arc  hint-'New  Superior  OiLs  and  15%  each, it  leaves  an  overall  estimated  a  favorable  reversal  of  the  pres-  ' _ _ 

ing  now  and  again,  that  these  rr-|b''  ®'’^^  Carjetrm  Oils.  bMa^e  of  recoverable  oil  re-  ent  condition. _  | Northcm  GaS 

serves  too  should  be  preempted |  Rome  .38o!oOO  Jeres'o'  potential - -  ' 


'ower  levels,  but  it  w^as  ne-.for  future  financial  needs.  It  wasI  A  group  of  oil  companies  is 
rvArricahiA  hv  Mav  cossAvy  to  clean  up  the  remainder  intimated  that  thc  company.  aidrilUns  a  deep  well  on  the  Bra- 
the  open  pit  ore  before  movin:;  former  producing:  gold  mine.  7,ran  arreace  in  which  Radiore 


Sales  Stock 


Que.  Nickel  Gets  High  Grade 

Assays  at  Calumet  Island 

- ^ 

Surface  sampling  at  Quebec  traced  the  dykes  for  a  2.800-ft. 
Nickel  Corn's,  Calumet  Island  Jenstb,  All  work  at  present  is 
*  *  u  A  J  concentrated  within  1.000-ft.  strip- 

radioactive  properly  has  returned 

high  uranium  assa.vs  al  thc  .iunc-|to  the  juncture  point  with  the  No. 
tlure  of  the  Nos.  I  and  2  pegmatitic'z  dyke.  Al  the  northerly  end  of 
dvkes.  This  area  lies  approxi-  the  No.  1  dyke— where  it  dips  un- 


J,5.S-foot  width.  thc  .;!urfacc  cxpo.sure  was  0.4,55' 

Chemical  a  n  a  1  y  s  i  .s  of  bulk  U308.  or  $71,52  per  ton. 


the  two  dykes  merge  —  gave  an  and  shipped  for  assay.  The  holei  Gas  2 


dividual  samples  ran  0  578%,  is  now  drilling  in  the  company's!  16,833  Cdn  Ad  Oil 
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•  _  _  'the  crusher.  The  grade  of  this  ore  might  be  reactivated  a.s  an  ex-  holds  a  substantial  interest,  Ra- 

,  k.1  I  ^  ~  '■'®®  disappointing  but  carried  suf-  ploration  company  to  search  forldiore  al.'o  has  a  participation  in 

it.  NorthCrH  Gas  ficent  value  to  cover  treatment  mining  possibilities  in  the  Pro-'ihi.t  well  which  is  currently  dril- 

.  ,  ,  _  .  /-  costs,  Mr.  Rix  said.  vince  of  Quebec.  ling  at  a  depth  of  ,3.000  feel 

Northern  Gas  Development  of  the  Rosita  nro- -  - - - - - - — -  - 


1270,  and  0.535 
oxide  equivalent 


U303  uranium  program  to  drill  a  series  of  holes 


Surface  investigation  on  the  to  70  feet  vertically  south  and 
Calumet  Island  proporty  has  no-.vlnorth  nf  C-8. _ _ 


Judged  Best... 


Irtsh  Sctltr  Chompien  Act  Flytr  ef  Aregon, 
owned  by  Gertrudt  W.  Drew,  Toronto. 


ounce  For  ounce ! 


There  is  no  finer  tribute  to  any  dog  than  the  judges’  award, 
"Best  in  Show.”  \4en  who  ha\e  judged  the  clean,  mellow 

taste  of  Lord  Calvert  Canadian  Whisky  agree  that, 
ounce  for  ounce,  there  is  no  finer 
®Er  whisk\-  anywhere  than  Lord  Calvert. 


Lord  Calvert 

CALVERT  DISTIUERS  LIMITED,  AMHERSTIURG,  ONT. 


1.000  Acme  Gas 

.15' 

.1.5' 

9,400  Ajax 

.70 

.65 

68 

27,670  Albermort 

1.27 

II  .’10 

1  24 

5,458  A  P  Con.s 

.40 

.32 

..38 

4,500  Am  Leduc 

.28 

.27 

.271 

H]  9,900  Anchor 

.07 

.05  >2 

.05' 

1.1  8.234  Anglo  ^dn 

3. .35 

.  5.35 

f]  1.5.718  Bailcv  Sel  A 

4.80 

4  45 

4.65 

1  2,300  Banff 

1.99 

1.90 

1.91 

,1  24.500  Bata 

.22 

.18 

.1.0 

I|  2.427  Britalta 

3.90 

.3.80 

.3.85 

n  45.200  Brit  Em  Oil  .30 

.27 

27 

;  .3.0.32  Cal  &•  Ed 

12.87 

12  12 

12.87 

/  .3,600  Calnorth 

.19 

.17 

.19 

4.125  Calvan  Con 

,5.00 

4.00 

4.90 

)]  1.900  C  Oil  Lands 

4.20 

3.60 

4.10 

I  f^O  Do  wts 

2.43 

2.40 

2.45 

>1  3.083  Canso  Gas 

2.03 

1.82 

1.82 

1  2,325  Do  Pete 

2.86 

2.70 

2.70 

3.662  Do  Oil  Pr 

7.30 

6.35 

6.,35 

’ !  333  C  S  Pete  wt 

1  95 

1.95 

1.95 

s]  16,833  Cdn  Ad  Oil 

.42 

33 

.42 

?]  755  Cdn  Afl  Oil 

5.30 

4.90 

5.30 

!  5.855  C  Decalta 

71 

70 

.70 

3,900  Do  Warr 

26 

20 

.26 

161,4.50  C  Dev  Pete 

2.0o 

1.75 

1.79 

247.830  Do  rts 

.18 

.12 

.14 

3,625  Cdn  Homes! 

1.91 

1  80 

1.80 

10,150  C  O  &  G  F 

.60 

.51 

..54 

11.949  C  PL  Prod 

1.4) 

l.s33 

1.38 

4.400  C  Williston 

2.90 

2.8.3 

2  PO 

8, .350  Cent  Leduc 

2.00 

1.87 

1.37 

7,300  Charter  Oil 

1.26 

1  13 

1,2.5 

.500  Com  Pete 

4.20 

4  00 

4.00 

21.550  C  Allenbee 

.16' 2 

.1.5 

,15 

,3,400  C  Corda.sun 

.20 

.2.3 

25 

6,751  C  East  Crest  .62 

.50 

..50 

'19.056  Con  Peak 

.11 

,10 

.10' 

5.900  C  W  Pete 

1,60 

1  40 

1.60 

.500  Davison  Oil 

80 

.60 

60 

.3,000  Dev-Lediir 

1.67 

1.60 

1.67 

625  Do  Expl 

5.00 

4  60 

4.60 

8.250  Dragon  Oil 

.26 

.25 

.25 

12,9.50  Duvex 

16 

.13 

.16 

20,150  East  Rim 

1. 05 

1.00 

1  03 

3.800  El  Pen-Rey 

O.Va 

,051 

,0515 

10,930  Fargo 

t.62 

1.50 

1 .55 

8.720  Fed  Pete 

4.15 

,3.85 

4.10 

1.400  Gaitwin 

.19', 

.19' 

19', 

23.200  Gas  Expl 

.70 

54 

.53 

633  Gen  Pete 

6. .35 

6.25 

6.35 

630  Do  A 

6. .30 

6.10 

6,25 

8J50  G  Plains  D 

16.75 

15.87 

16.75 

44,530 G  Sw  Grass 

1.27 

1.15 

1  18 

5.500  Gridoil 

6.90 

6.65 

6  85 

10.350  Headway 

.15 

.14 

14'2 

5.285  Home  Oil 

8.30 

8  20 

8.40 

665  Husky 

7.00 

6  65 

6.70 

9.000  Hy-Charg 

.07 

.06', 

07 

800  Jasper 

ITS 

1.68 

1,70 

14,300  Jet  Oil 

16 

15 

.15 

3,300  Jupiter 

1.80 

I  70 

1.80 

6.100  Kroy  Oil 

1..32 

1  25 

1.25 

57.100  Landover 

.08>2 

07  >2 

.0734 

2  I00L  I  Pete 

.1] 

.10 

,11 

2.500  Lvnx 

.00 

op 

.OP 

14.860  Marigold 

40 

..37 

..37 'i 

1.300  Marwayne 

.26 

.25 

.2,3 

7.000  McDoug  Seg 

.164;, 

.16 

16 

6,147  Do  Pete 

7  00 

6.85 

6.6.5 

4.360  Midcon 

.58 

.52 

.52 

6,800  Mill  City 

.20 

.2fi>2 

.26i'> 

500  Mon  toco 

.14 

.14 

.14 

2,000  Nat  Pete 

1..50 

1.45 

1.4,5 

10.375  N  Bristol 

1,35 

1,30 

1..12 

11.935  N  B  Dorn 

2.60 

2.45 

2..5.5 

3.604  N  Concord 

.80 

.70 

60 

19.525  N  Continen 

.47 

45 

47 

31.300  N  Devon 

.20 

.17 

18 

18,899  N  Highridge 

.2! 

16 

19 

42,6.50  New  Norz 

044, 

04'j 

04', 

4.200  New  L*acalta 

.034, 

.0,5 

OS’s 

7.600  Noroav 

12'., 

11', 

.ll’i 

16.400N  C.  Oils 

3.00 

2  60 

2  6P 

S.ono'North  Trin 

.13 

12 

12 

Il33,000  0il  Select 

.06 

.04', 

0.5 

13.,325  Okalta 

1  .52 

wn 

1  50 

9,774  Pac  Pete  10.12 

P  .50 

1000 

5.423  Peace  River 

6.7.5 

6,. 50 

6.60 

6,.3nOPeruv  Oils 

90 

83', 

8.3', 

,191,100  Petrol 

.62 

55 

59 

(Closing  quotations,  June  1,  1954) 
High  Low  Close  I  Sales  Stock 


TPe^OPn  Utmties  Ltd  report  that  company  J  j,a.s  been  shelved  for  the' 

IxCVitWixli/  ihad  consolidated  net  income  for  being  the  president  added. 

the  March  quarter  of  $72,365,  com-  _ 

to  Stock  Exchange  pared  with  $41,406  in  the  corres-  ^  ^ 

ponding  period  of  1953.  ThisiCoWIChail  COPPCT 
June  1,  1954)  I  brought  consolidated  net  for  the.  ^  r- 

lales  Stock  High  Low  Closelyear  ended  March  31.  1954  to  Vancouver  Cowichan  Copper 

I  s  inn PnnHer  Tflo  M  r^|$137.874.  These  results  (unaudit-  Co.  Ltd.  reports  that  company's 

2:XpSplar  Oils  W  :*  :23  led)  are  the  best  yet  achieved  copper  nrebod.v  has  been  drifted! 

2,205  Prairie  Oil  180  1.60  1  80  land  are  equal  to  23  cents  per  on  for  132  Iret  wMth  ore  still  m 

1,800  Redwater  .80  .80  .80  |  share  on  thc  604,390  shares  out-;  the  south  face.  ( 

'  S02q?Rf.^^PraHn  m’’  Is  Standing  a',  the  fiscal  year  end.|  L.  B.  Gatenby.  mining  engineer.  * 

'  17  WO  Roxana  .13  Ii?  13  I  Holders  of  bonds,  debentures  sampled  devrlopmenl  faces  cov- 

L784  Rovalitp  11.87  ii:62  ii.’7.5  or  shares  of  Alberta  Cons.  Gasiering  approximately  .54  feet  of 

l.gooRundir  .10  .09',  oo',!  Utilities  Ltd,  (which  has  just  advance  in  the  latest  drifting  on' 

sVffift  1  os  1 I  o’?  !  changed  its  name  to  Great  North-'thP  ore-body  and  obtained  an 

R  .rSOScur  Rainb  120  114  119  crn  Gas  Utilities  Ltd.)  need  not  average  of  per  cent  copper  per, 

7.'3noSecur  Free  2.20  2.00  2.0.5  |  take  any  action  respecting  Iheiriton  across  widths  of  from  eight  to- 

1.100  STieep  Cr  .70  ,68  68  !  holdings.  Mr.  Reis  pointed  out.!l7  feet.  | 

"’A  'I?,  ■■’A  - -  '  The  south  drift  Is  reported! 

.s’4i  stanweTi  .70  w  .w  Renoble  Mines 

10,340Texas  Cal.tt  1.30  1.23  1.23  _  the  many  anomalies  found  on: 

3.154  Trans-Emp  2  07  2  00  2  00  Renabic  Mines  Ltd.  reports jcowichan's  claims  by  electrical' 

il  15  production  for  April  valued  at  j  geophysical  prospecting.  This  an-' 

i8  265THa"d  (30  3  20  3  05  3  1?  $112,508.  which  was  recovered :  omalv  is  about  400  feet  south  of 

58.2.50  Un  Oils  V.1.3  1.00  1.12  from  the  handling  of  14.555  tons  the  present  southerly  (Irift  face. 

6,3.263  West  Ashley  .17  .19',  .16',; of  ore.  Production  for  the  first - - 

1,945  W  Lease  4.75  4.70  4.75  I  four  months  totalled  $440,347  from  w  ______  AA;___ 

J  -'-V*  «'*  --V'  the  milling  of  ,i6..585  tons  of  ore  'Atnet 

-|.8%%^a‘i"?anuck  .w  .(JfiS  April  cost  assistance  i,3  estimated  ductlorfor  Ctl 

.000  Dall^^_  _16  __Ib„,_J6_^8,060___  .  _  - - '^vo  VroV^Sc  Jiliing^^^^^^ 

,  I  .  "'hich  brings  total  output 

lum  and  P^ach  Start  Drilling  ilear  toi™^^ 

.  ^  I  duction  was  obtained  from  the; 

)n  More  Groups  of  Claims  I  Estimated  cost  aid  for  the  month  ' 

_ '' _ E _  'is  reported  at  $19,286  i 


TRAFFORD 


ASSOCIATES 


11.87  11,62  11.75 

.10  .09',  .09 

.09  .09  .09 

1 .95  1 .78  1 .94 


09  09  09 

3,20  3.05  3.1.‘ 

1.1,3  1.00  1.12 

f  .17  .19',  .16' 

4.79  4.70  4.75 


CIOLOCICAL,  PlTROLlUf* 
INGINtfRING  AND  MANAGEMENT 
CONSULTANTS 

WALES  HOTEL  lUILDING  —  10TH  FLOOR 
CALGARY,  ALBERTA 
PHONE  41212  .  41224  •  42132 

E.  TRAFFORD 


BREAKING  NEW  GROUND  IN 


Plum  and  P$ach  Start  Drilling 
On  More  Grpups  of  Claims 


Toronto  —  Peach  Uranium  &  importance  exposed  in  past  .■iur-. 
Metal  Mining  Ltd.,  has  started  face  exploration  in  the  centrali 

,  _ _ _ ■„  _ _ section  of  the  property  will  also 

diamond  dulling  on  it.  important  bg  (jj-ju  explored,  A  second  drillj 
'southern  belt’  property  in  (helvvill  be  added  as  the  program  de-| 


Plum  Also  Drilling 


where  drilling  is  also  reported  Twp.  property  in  the  Blind  River] 
getting  underwa.y.  Algoma  uranium  camp.  Located] 

■The  Peach  acreage  is  situated] on  the  Lake  Huron  north  shore., 
on  the  southern  belt'  of  the  area’s' the  proporty  is  about  12  miles' 
main  radioactive  structure,  about] east  along  strike  of  the  important' 


able  contact  zone  within  wnich  the  main  contact  zone,  within 
the  orc-making  conglomerates  oc-  which  the  orc-making  conglomer- 
cur.  all's  of  thc  area  occur. 

This  is  thc  first  drilling  by;  Locale  of  the  current  drilling  is. 


ompany's  stock.  radioactive  areas  were  encount- 

Drilling  will  initially  expioreiered  along  this  zone  over  a  atriko 


Uf  ff»« 

CANADIAN  PAOnC  DEPARTMENT  OF  INDUSTRIAL  DEVELOPMM 

holp  you  with  the  spadework 

PcfhtiM  yoo’N  ■  manufacturer  In  both  of  these  etrattnstaacH 


Perhaps  you’re  a  manufacturer 
looking  over  Canada  for  new  mv 
tomers.  You're  wondering  about 
Canadian  market  conditions,  buys 
ing  power,  eontumer  and  industrial 
requirements. 

Perhaps  yon  are  thinking  of  ex¬ 
panding  operations  and  of  setting 
np  new  sales  or  manufacturing 
facilities.  You  arant  to  know  about 
plant  sites  and  power  arailability, 
labour  supply,  transportation  as 
well  as  market  potentiaL 

Pkent,  wire  or  writ*  todoy. 


tod  in  many  others  the  C awdi— 
Pacific  Department  of  lochinrial 
Development  can  help  yon.  Wo 
have  a  wealth  of  infarmatuM 
available  on  the  Canatfian  sttUN 
don  from  coast  to  coast. 

Last  yesr  s*e  assisted  aHur 
firms  to  establish  and  anlargo 
operations  in  many  parts  of 
Canada.  Your  enquiries  seill  M> 
ceive  a  prompt,  private  reply 
srithout  obligation. 


&aci^ 


VANCeUVCR  CAlOArr  WTHNIPIO  MONTKCAL  TOtONVe  lONDON.-mak 


red  at  surface.  igram  is  under  the  direction  of] 

Tmo  other  radioactive  zones  ofj'Technical^.  Mine  Consultants  l.td.l 


0 
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THE  FINANCIAL  TIMES,  JUNE  4,  1954 


For  CURRENT  dividends, 
consult  DIVIDEND 
DECLARATIONS,  pag«  2 

... 

STOCK  MARKET  RECORD 

CLOSING  QUOTATIONS 
TUESDAY,  JUNE  1 

MINING  MARKET  RECORD 

Transactions  an  Toronto  Stock  Exekonso 

Earned 
per  shr. 

1953  Div.  to 
Div.*  Date 

■ 

Company; 

- 1954 - 

High  Low 

yids— Curr’t  week—  Wk’s 
%  High  Low  Close  Sales 

Earned 

pershr 

la 

227 

1.05 

.90 

ABITIBI  P.&P. 

88% 

1514 

5.5, 

2214 

33 

231', 

18900 

2.08 

l.SOt 

S.S6 

1.50 

1.12% 

Do  Prf. 

26% 

24% 

5.9 

25 '4 

1M1', 

24% 

3.360 

1.92; 

1.50 

1.26 

.50 

3714  Acadia  Atlantic 

8 

6 

6.2 

8 

7% 

8 

905 

4.94 

3.73 

1.20 

.90 

Do.  A. 

21 

17 

5.9 

aoi'2 

20% 

20% 

l.llO 

8.49 

1.40 

43.31 

5  00 

2.50 

Do  Prf. 

Acme  Glove 

104 

100 

5% 

4.7 

104 

103% 

103% 

40 

.49 

20 

1.18 

.40 

20 

Agnew  Surpass 

9'% 

7(', 

5.3; 

714 

7% 

714 

403 

48; 

3.00t 

3.89 

Algoma  Steel 

48'4 

;t9"i 

47% 

4S% 

471, 

1,570 

12.07 

2.16 

2.00 

1.00 

Aluminium 

5814 

46 

3.5 

58% 

5’)% 

5714 

5,753 

12.07 

3.00t 

41.28 

1.00 

.75 

Aluminum  1  Pr. 

26 ',2 

23 

3.9 

'J5% 

25 ', 

25% 

603 

1.91d 

«7.99 

S.30 

3.94 

Do  2  Pr. 

108 

104 

4.9 

106% 

106 

lOS 

283 

124 

2.69; 

2.00 

1.00 

Anglo  Can  P&P 

31% 

24 

6.6 

3114 

30% 

31 

920 

2.M 

.60 

>1.23; 

1.40 

Do.  Prf. 

5314i 

4614 

5.1 

5394 

53’% 

53', 

390 

1.30 

1.00 

.53 

.45 

45 

Anglo  Nfld.  ' 

10 

7'2 

6.3 

10 

914 

9,775 

206 .a2 

4.75 

I - 1954 -  vKi*— Curr’t  week-  Wk'i 

Company;  High  Low  %  High  Low  Close  Saleg 


1.19 

S4.65 

945 

133.«S 

2.99 


4.50 

1.2St 

.60 

1.00 


1.041;  1.00 
1.73  70t 

6^7  50 

1.89i  60 

321  .05 


.78 

1.40 


30 

2.2.5 

.50 


Arcan  Corp 
Argus  Corp. 

Do.  Prf. 
Asbesto; 
Ashdown  A 
Do.  B 
Atlas  Steel 
Auto  Elec. 

Do.  A. 
Auto  Fabric 
Do.  B. 


2.60  .75  . ,  1 .35  .85  1 .35  2.275 

15»4  12’, 41  3.9  153,4  1S>4  15*4  4,475 

'  94  82>4  4.9  94  94  94  200 

I  31  <4  2444  3.3  30%  50  30’, 4 

i  12’4I  11%I  5.0i  . 

1  19  15',2  5.4  18>4  18’j  18’a 


103,4 
10  ■,  8  ,6.0 
9>,4l  9  I  .., 

4..50  3.75  I  .  . 

2.00  2.00  i  ..I 


13’i 

9% 


ie%  13 


9’2 


9’,4 


2.780 

"206 

1.465 

225 


.50 
1.50 
2.SU 
1.65 
.491 
2.16 
1.86 
2  96 

1.‘48 
2.63 
129 
2  40 
15.78 
15.78 

.96 


BABCELGNA  i 

.5%' 

2 

41, 

4’', 

140 

1.00 

■iO 

Bates  Sc  Innis  ' 

ll’a 

9', 

10.0 

3.00 

1.30 

Bathurst  A. 

48', 

40% 

6.2 

47% 

46', 

46’, 

475 

1.00 

.75 

Do.  B. 

24  : 

16 

24 

231, 

24 

1,710 

.55 

20 

Beatty  1 

7% 

6", 

6.6 

7 

6% 

6’, 

.70 

.35 

Beld.  Cortic.  1 

11 

8', 

7.5 

8', 

8', 

8', 

60 

70 

52% 

Do.  Prf.  1 

13 

10 

7.0! 

10 

10 

10 

60 

1.00 

.75 

'Belg.  Stores  Pr. 

10  I 

9% 

10.0 

16.510 

2.00 

1.50 

Bell  Tel.  1 

43', 

3/1, 

4.8' 

43', 

42% 

43 

Bickle  Seagravc 
Biltmore  Hat  ' 

100 

5b 

50 

50 

50 

100 

40 

.30 

6’4 

9 

6.5 

1.C0 

.75 

Do.  A 

, 

13', 

(.1 

13% 

13% 

13», 

25 

2.30 

1  25 

Blue  Ribbon  Pr. 

43  t 

42 

5.7 

1.00 

.50 

Brantford  Cord  , 

13', 

13% 

6.5 

14', 

14% 

14', 

ioo 

_  Do  ^  _  1 

8  , 

■  1 

Do.  B.  I 

::  ! 

;  1 

14630 

.53 

Brazil 

9", 

6%, 10.8 

8', 

A 

8’, 

.48% 

Bridge  Sc  Tank  I 

•50  . 

48% 

S.9 

49 

48'i 

49 

260 

.75  FAM.  PLAYERS  24 ',4] 
.37%  Fanny  Farmer  23 
Fed.  Grain 
.35  Do.  Prf. 

Fibre  Prod. 

Do.  Prf. 

Fleet  Mig 

2.75t  Ford  Motor  A 
2.75t  Do.  B 

For.  Power 
Do  Pr. 


.55t  Foundation  Co.  j  19 


19  i  6.8:  24%  24  24  6.645 

20  '  6.9  213,4  21  21  <4  "65 

21  I  18%  .  21  20%  21  725 

I  28%  26  SOI  28>4  28>,4  2e>,4  53 

15.00  3.00  '  .  4.75  4.75  4.75  100 

I  6  6  I  . . 

.2.20  1.15  '  ..  1.95  1.80  1.90  6,760 

I  100  633,4  4.4'  97 ',4  9314  971/4  2,280 

,  105  I  73%l  . .  I . 

.  100  I  85  I  . 

30  ,  25%!  ..| 


2.10 

29.50 


l.OOt 

4.30 


.75  Fraser  Oo. 

3.57  Do.  Prf. 

.75t  Freiman 
2.25  Do.  Prf. 


12 


4.5  17»4  17  17%  1,345 


19%;  1514  5.3  19%  18%  19%  8.473 


103  ;  100 
I  12  I  12 
I  83  80 


4.5  103  ICO  103 


1.20 

5.30 

3.00 

20 

225 

4.00 


1.15 

100 

.65 

4,75 

4.00 

2.18 

40 

.75 


19», 


1  47 
2.90 
1.04J 
21.27 
29.33 
2,16d 
1.63d 
3.54J  1.80 


2.00 

5.00 
3  00 
.60 
45 


.50.  B.A.  Bk.  Note  I  1 
.56’4  B.A.  Oil  2634  20 

3.56  B.C.  Elec.  43,4<-/,  |  102'  “ 

3.00  Do.  V/r  ,  911 

1.88  Do.  5<;i'  1  52' 

20  B.C.  Fore.'it 
.37%  B  C.  Packers 
Do.  B 
B.C.  Power 
B.C.  Telephone 
Brown  Co. 

Do.  1st 


»',a: 


.75 

1.50 


241 

8.32 

7.32 
1.88 

.81 


‘3  00t  3.00t  Burns  A. 


Do.  2nd 
Bruck  A. 

Bruck  B.  15.00  4.00 

Building  Prod.  1  41 '4  35' 

Burlington  Stl.  I  22 


3.9'  . 

5.7!  . 

32  2612  26  36%  14120 

90  ,  4.7.  102'2  101%  101%  275 

78  4.3;  90  89  8914  120 

48  I  4.8  52%  31 14  32',2  1,025 
5%  6.1  6’a  614  6%  4.085 

12  I  4.9  16  IS  13%  159 

9  .  10%  10  10%  410 

28%  H'*:  23%  23  23  %  4,095 

41  35  I  4.9  41  40' 2  4014  2.845 

13%  8%  .1  13'2  13  13%  13785 

103  87  3.0  101%  101  101 


16 

1014 


1.77 
23.88 
23.88 
1.10 
7.00 
625 
4.133  . 

1.70t  1.00 
16.621  3.00 
17.491  4.00 
32.091  2.00 
1.09  .50 

.59  1.00 

S.;,!)!  l.wi 
2.24  1.60 

17.95  2.50 


1.531  2.00 
.431  25 

1.171  .60 

.5314 

1.60 
367  2.00 


.90 

4.13 

3.75 

.20 


GATINEAU 
Do  3%% 

Do  y/v 

Gen.  Bakeries 
2.37',4  Gen.  Dynamics 

2.00  Gen.  Motors 

Gen.  Products 
.30  General  Steel 
2.50  Do.  Prf. 

3.00t  Goodyear  Tire 
1.00  Do.  Prf. 

G.  McKay  A 
Do.  B 
Gialtun  A. 
Great  Lakes 
Do.  A 


24141  2014  '  5.0  24%  24  >4  24 ',2 


2.970 

23 

133 

873 


.25 
.50 
1  .(10 
1.20 
1.25 


.10 

.30 


111 ',4  109%  4.9  111%  111  ll'l 

HI  104  , 4.3  no  no  no 
’6%  5  !  3.0  .6%  6  6% 

I  5214  35  6.0  50>,4  49  50%  1.950 

81  I  58  5.0  80  69  80  297 

I  47  I  42141  ..I  . 

16'.2  14>,4  6.6  15  14',4  75  2.135 

105  I  100  4.9  105  103  105  130 

I  132  97  I  3.8  130  126  130  360 

I  5214  48',4  3.8  52',4  52>4  52'2  38 

1  8%  7  6.6  7 ',4  7 '4  7 ',4  100 

I  10%  8%!  6.2  . 

18  17  I  5.6  18  IS  18  10 

I  26%  18%  62  26%  28  26 ',4  7,190 

I  53  46  )  4.8  SS',4  52’4  52', 4  30 

9',4'  3  '  6.2  8',4  7%  8  310 

9',4  4%  5.4  . 

Gt.  W.  Saddly.  I  22  I  23  ,  ..1  . 

Greening  Wire  14.50  4.00  ..I  . 

Guaranty  Trust  _  M',4  .  13',4'  4.5  13',2  13’, 2  13', 2 


1954 

Earned  1953  Div.  to 
pershr.  Div.*  Date 


Company: 


( 1954 - yRIs— Curr’t  week-  Wk’«  ’ 

High  Low  %  High  Low  Close  Sales 


(Closing  quotations,  June  1,  1954) 


Sales  Stock 


High  Low  Close 


2.02 

4.17 

239 


1  00 
.80 
1.50t 


2.48t  1.40 
1.89  •  .60 
.50 

5.79t  1.50 
3.18  1.00 


I  52  j  49'4  5.8  51 


5  3 


51 


51 


3.85 

7U 

.4U 

218 

2.51 


1.40 

.60 

.20 

.50 

1.00 


Gurney  . 

Do.  Prf. 
Gypsum 

HAlOf  BRASS 
.40  Do.  A 

Ham.  Bridge 
.70  Hamil.  Cotton 
.60  Harding  Carpet 
23  Hartz 

Hayes  Steel 
.75  Hendershot 
.70  Hinde  Dauch 
.30  Holden  A. 

Do.  B. 

.3714  Homer  Frank 
75  How.  Smith 


1.00 

.75 


)2.65  2.00  . 

'  23'4  ,  2014  .1  2314  3314  23% 
:  41  I  32%  4.9  4014  40  <0% 


160 

1,175 


1714 •  16 
!  1514,  14 

I  22 

:  1914 
I  .9 


6.9i 
5.5 

21 

17%  7.0 
7%  9.5 


8%  8%  814  253 


.43 

.40 

.35 

Stand.  Radio 

,  11%  6%  5.0 

1  ti-ii  eiii  82: 

10 

10 

10 

2.30; 

.60 

.31 

Stanley  Brock 
Do.  B. 

.85; 

.40 

20 

iloii 

20',^ 

261, 

2.15 

90t 

70 

Stedman  Bros. 

'  20%  18%  4.6 

3.85 

75 

sot 

Steel  of  Can. 

;  35%  29  4.0 

t  19%:  16'/,  9.1 

351i 

3434 

354s 

32 

1.50 

75 

Stowell  Screw 

19 

16 

16 

.Do  B 

S'uez  Canal  "J" 

10  ,  10  ,  . . , 

2.07; 

n.i9; 

.80 

40 

Do.  "F” 
Supertest 

1  18  .  13"%  4.5 

17% 

171', 

17% 

3  00 

2.50 

Do.  Prf. 

!  105  101  (  4.9i 

2.87 

l.SOt 

1  50+ 

TAMBLYN 

1  40%  37%.  4.2 

40 

381, 

38';, 

34.13; 

2.00 

1.00 

Do.  Prf. 

.  45  1  40  1  4.31 

io' ' 

10  ' 

1.92; 

.50t 

.30t 

Taylor  Pearson 

1  10%  8%  5.0 

io 

31 

.26 

.Id 

Third  Can  Inv 

6.00  4.80 

31  ■ 

3.04 

1.10 

1.10 

Thrift  Store 

,  32%  23%'  4.9 

31% 

31 

1.32 

60 

.45 

Tip  Top  Tailor 

25  :  18  2.91 

.48; 

.23% 

Tooke  Bros. 

1.50  1  .40  1  ..! 

.36 

Do.  Prf. 

,2.50  2.50  1  ..| 

14  ■ 

■l4''i 

1.79 

.80 

.40 

Tor.  Elev. 

1  14"%  13%'  5.5 

14'/, 

2.ii; 

1.40 

70 

Tor.  Gen.  Trust 

34  !  39  4.2 

4.51 

l.OOt 

.65t 

Toronto  Iron  | 

1  22  16  1  5.3 

22 

4.31 

Loot 

.65t 

Do.  A  1 

1  221',  17  ,  5.4 

22'% 

22’', 

4.88; 

3.82 

5.50+ 

2.10 

2.75t 

1.80 

Tor.  Mortg 
Traders  Fin.  A  I 

104%  101 
!  401',  32%  6.5 

40% 

39'/, 

401', 

9.82 

2.10 

1.80 

Do.  B  1 

1  39  32'/,  6.5 

39 

39 

39 

.39d 

7.00 

3.50 

Trans  .Vlounl. 

Tuckett  Tob.  1 

39  191'a 

HO  130  1  5.0 

29  111 

27 '% 

28i; 

223 

1.20 

1.05 

UNIGN  GAS  1 

42  33  3.5 

39’', 

38'/, 

39% 

1.34 

.65+ 

.25 

United  Amuse.  ' 

12  10 

1.35 

.63t 

.25 

Do.  B.  1 

10  10 

13.73; 

1.3b 

.io 

United  Corp. 

301',  28  3.01 

14'% 

14’', 

.67; 

.62% 

.40t 

Do.  B.  * 

14%;  12%'  4.51 

14% 

8.19 

3.00 

1.30 

United  Fuel  A  | 

61  561',:  5.0 

60 

60 

60 

2.92 

1.00 

Do.  B. 

29  23  3.5 

29 

28 

28 

1.79 

1.00 

.50 

United  Stl.  Corp.,' 

13'/,  11%  7.4 

13% 

13"%^ 

131^ 

8.19 

3.00+ 

2.50t 

VAN-ALLGYS  S 
Viau  j 

7  1  5%l  ..1 
51 1i  51% 

8'%  71'i  5.8 

15"%  13  .  8.1 

.39 

.121, 

.25 

Viceroy  A.  ; 

8% 

8% 

81', 

3.92 

1.23 

.62% 

Virg.  Dare  1 

3314  37 

12141  7.51  . . 

27141  3.7  38 


sr? 

i 

I  38 
7 

;325  i3.00  I  .. 
I  10  914  31 

'  24'  -  - 


37  37 


200 


2.330 


2.00,- 

.45 

.35 


Do.  B. 
Burrard  Drydk. 


4.15  4.10  4.15 
4.5!  41  .39%  39% 

7.1  22  20' 2  22 

31’2  5,2  72  69'2  70 

58  I  3'i'2  4.9  58  56  58 


a’2 


5.2  8 ',2 


3.29t  1.50 

1.08  .80 

>3.64  .98 

.31  .10 

4.18 
6.97t 
3.56 
1.36 
.98 


.66; 


2  50 
3.00 
1  30 

1  00 
.40 
1  08 
2.00 
1.30 
.75 


2.34 

341 
2.20 
4.97 
1.13  .60 

3.67J  1.50 
3.67j;  1.50 
8.24  2.40 


!20 

Butterfly  Hose 

5.33 

4.90 

80 

,40 

CALDWELL 

.75 

Do.  1st 

26', 

20 

5.7, 

.40 

Do.  2nd 

I  14', 

12', 

6  4 

348 

Calg.  Power 

1  103%' 

'  100’, 

4.9 

.10 

Canada  Bread 

13.00 

2.9.i 

3.3 

1.87’ 

,  Do.  Prf. 

50  , 

46  ! 

5.2 

48 

Can.  Cement 

107 

84 

2.8 

105 

,65 

Do.  Prf. 

31’, i 

28', 

4,3' 

30', 

Can.  Cr*  Stone 

’  6 

5 

5', 

.30 

C.  Sc  D.  Sugar 

20 

lt>". 

5.1’ 

19% 

20 

Can.  Foils 

n  ' 

7% 

3.7 

II 

.32  ■- 

Do.  A 

15  ! 

13 

7.5 

14', 

.75 

Can.  Forging 

.  32  1 

32  i 

8', 


300 

49Q 

265 

85 

255 

615 


29.39 

2.00 

1.30- 

Do.  Prf. 

30 1i 

44%,  4.0 

48 

48 

48 

100 

1939 

1.79 

1.50 

1.50 

Hubbard  Felt 

1  10 

1  10 

10 

10 

10 

50 

.A 

4.13 

4.00 

2.00 

Hudson  Bay  M. 

•18% 

371','  8.41 

471i 

461', 

46% 

5.000 

1.19 

3.08 

125 

Humberstone 

.1.1 

.51 

8.42 

6.00 

4.30 

Huron  Sc  Erie 

ITO 

123%  .) 

30 

.30 

.30 

Hydro  Elec. 

5.25 

4.00  6.0; 

5', 

4', 

5% 

1,21)6 

91 .57 

l.€0 

.80 

.45 

IMPERIAL  GIL 

36 

28  )  2.3 

36 

331', 

35% 

5.435 

.70 

.471, 

.27% 

Imp.  Tobacco 

101, 

9  !  4.8, 

10% 

10% 

10% 

8.660 

3.83; 

9.40; 

.29 

Do  Prf 

7% 

6  '  4.1I 

6% 

6% 

6% 

143 

16 

9.40i  1.00 
3.14  1.20 


.50 


48  48 

104  105 

30  30'2 

5'2  S'j 
19>4  I9'4 
9%  11 
14'2  14'2 


23 

1,090 

1.595 

no 

2.645 

500 

33 


6.30 
261.21 
261 .21 

22.65 

23.65 
.82 
.80d 

1.61 
.07 

1.574  1.50 
4.49  1.60 

42.692  4.50 
55.98  4.00 

3.34 


60 

2.00  1.25 

5.00'  2.50 
4.25  2.13 

1.15  1.00 

1,62'i  .75 

.50  25 


Do.  I  25%l  22  (  4.0  25%  24%  24%  1,170 

Imp.  Varnish  *22  21  '  5.5 

ln(ius.  Accept.  ,46  34  '  5.6  46  44%  45 


1.05 

.20 


,Do.  y/r 
Do.  4 ',4% 
Do.  $2 
Do.  >1.50 
Ingersoll  A 
Inglis.  John 
.63t  Intercity  Bak. 
.10  Inter.  Bronze 
.75  Do.  Prf. 

1.60t  Inter.  Metal 
2.25  Do.  Prf. 


4,950 


!.00  Int.  Milling  Prf.  82 


J  102  94%  4.9 

:  87 '.a  84  i  4.9  87 '2  87',i  87 ',2 

I  47  ;  38  '  4.3  46%  45','4  46 

s  45  ;  34«,a|  3.6  45  45  46 

9  8  5.6  8%  8%  8% 

9%.  7%|  5.0  7’,  ir»  7% 

;  15  ,  14  I  7.3i . 

j  6  ‘  Sli'  6.1  3',i  3',i  3',a 

I  18  15','a  9.4*  15',i  15',2  13',i 

1  34'i  29  6.1  34  %  34  34',i 

103  ,  96  1  4.5  103  103  103 


200 

2.300 

50 

30 

323 

'  75 
a  -0 
930 
3 


Inter.  Nickel 


30',2 


.90 


19' 


46.02 

46.02 

2.422 

3.802 

2.10 


Can.  Iron  Fdr. 

Can.  Machinery 
3.o6t  l.SOt  Can.  Malting 
60  .45  Can.  Nor.  Pwr, 

Can.  Packers  A 
Do.  B 

Can.  Perm.  Mtg.  72  I  49  3.9  72 

Can.  Safeway  1  1(M  100' 2  4.8  104 

Do  5%  I  104  lOO’a  4.8.  . 

Can.  Starch  !  59  '57 

i2%  Can.  Steamship  '  281 
.62 ','2  .31 ’,'4  Do.  Prf.  13’ 

1.25  .31 ',4  Canvar 

Can.  Vinegar 
Can.  Wire&C 
Do  B. 


5.7  23  22',  22',  1.765  i 

8.2  9',  9  9',  120  j 

.59  ,  Sl'a  5.3  58'4  SS',  5S\ 

12’,4  10  I  5.0  . 

40  36  3.7  39’4  39'4  39'4 

36  1  31  1  4.2  35',2  35'  ‘ 


5.00 

5.00 


2. lot 

2.50 

1.50 


SOO^  150 


12 


09  25 
4.8  13'.4 


7'1 

104 


35’a 

72 

104 


25 
13' 4 


1.32 

1.00+ 

.40 

714,68 

4  00 

2.00 

10  17 

3.00 

1,50 

1.00 

1.85 

.30 

25 

3.06 

125 

.75 

3.15; 

2.50+ 

63 

72.23; 

5.00 

2.50 

1.73 

2.00 

1.50 

4.97 

.80 

,40 

5.55 

1. 00 

,i0 

1.67 

2.10 

.45 

8.74 

1.00 

.50 

8.74 

1.75 

87' 

15'2  13’i  6.5  15',  15 


eO'j  45  69’ 


'2  69’ 


250 

835 


25  I 


194 ,00; 

780 

3.50 

Do.  Prf. 

88+ 

Int.  Paint 

2.08; 

1.20 

1  20 

Do.  Prf. 

6.44 

3.00 

1.50 

Inter.  Paper 

354.33 

4.00 

2.00 

Do  Prf. 

1.78 

1.00 

.50 

Inter.  Pete 

20.50 

2.40 

1.80 

Int,  Power 

2.09 

1.40 

.70 

Int.  Utilities 

9.02; 

1.40 

1,05 

Do.  Prf. 

.88; 

.15 

.15 

interpro.  Pipe 
Interprov.  Util. 

1.66 

1.30 

1.50 

Inv.  Found. 

8.63 

3.00 

3.00 

Do.  Prf. 

2.30 

1.00 

75 

JAMAICA  PS. 

525 

Do.  Prf. 

6j20 

4.25+ 

1.30 

Jolins  Manville 

1.37; 

.80 

.60+ 

Journal  Pub. 

755 


1  42',4;  34%  5.8  42',  40%  4!2’'4  14300 
i  135  128  :  5.5  135  135  135  73 

1  121il  9  12',2  13%  12%  240 

!  25  1  24  I  5.01  . 

70  33%  4.3  68  66'4 

I  99%  96%1  ..I  . 

I  26%  18%  4.3  23  22  %  22',,  2.340 

!  85  >  78  2.7  85  S3  83  350 

I  32%  28’,i  4.7‘  31', 2  30%  31',i  1.5601 

34>/4|  30>,'4,  4.5'  33  5B  33  450 

I  27%  20%'  12  25%  26  26',i  8,255 

!  8'4'  6  6  7%  7%  473 1 

I  29  23%l  5.31  . I 

i  37  !  52  1  5.31  . 

I  isi;.  15  6.1  16',i  16',a  16',2  4.000i 

100  '  7.0  . 


1.03 

6.62 


1.72 

2.97i 

2.05t 

7.19t 

11.20 


.50 

1.50 


WABASSO  Cot 
Walker.  Hiram 


6.3,  12 

6.3  60',',  59' 


Ilia 

59% 


Waterman  Pen 

10'% 

:  9%i  ..., 

9% 

9% 

Waterous  Eq 

4.95 

4.30 

4.95 

4.75 

4.75 

.60 

.60 

Do.  Prf. 

1  41% 

401',  4.9 

.80 

.60 

Watson,  Jack 

I  *0 

9%  8.0 

1.40y 

.60 

Westee) 

;  23 

20  !  5.4 

22% 

22% 

22% 

1.00 

.50 

West.  C.  Brew. 

21 

'  17  1  4.9 

21 

20% 

21 

1.00 

1.00 

West.  Grocers  1 

1 

62  '  1.1' 

91 

90 

90 

2.00 

1.00 

Do.  A  ! 

I  36 

33  5.7| 

35"; 

33% 

35% 

1.40 

.70 

Do.  Prf. 

1  32% 

'  271,  4.4 

7.00 

1.75 

W.  Kootenay  Pr. 

i  ....1 

1  '...I  ..! 

1  00 

.75 

.Westons 

*  42 

1  34%  2.6 

42 

401, 

42 

2.25 

.90 


103 


5.00 

5.50 


9% 

102', 

100 
23  I  20 


23d 
30d 
2.27t 
13.67t  1.50 
13.67t  125 


90 


1.95 
1.93 
1.99 
2.00 

1.96 
2.01 
2.47 
2.17 


1.20+ 

1.20+ 

1.30+ 

1.50+ 

1.40t 

1.80 

1.40 


Do.  Prf. 

Wilsil 

.1715  WiUon.  J.  C. 

.  Windsor  Hotel 
Win  Cent  Gas 
2.50  Winn.  El.  Prf. 

2.75  Woods.  G.  H. 

Woods  Mfg. 

Wool.  Comb. 

YORK  KNIT.  A  2.75  2.00  I 

Do  B.  II.IO  .75 

.52%t/ELLJ3HS  j  25%1  20 

.75  Do.  6% 

.62',2  Do.  5% 

BANKS: 

.50  Can.  National  1  30%  27 

B.  of  Commerce  J  37’,'2|  32 

'Dominion  Bk.  1  36%  31 
Imperial  Bank  40%  36 


101%  102 
17  18 


95',i  4.5  102 
17  6.5  18 

8  1  ..I  ... 

30  1.6  32 

7  I  9 
97  4,9  101%  lOl'a  1011,2 

98',i  5.51  . 


20 

1,600 

3.850 

475 

650 


1.830 

225 

230 


32  32 

8%  9 


100 

1.415 

49 


I  .1 


16,400  Acad  Uran 
1,900  Akaitcho 
39,501  Algom 
5,600  Am-Larder 
4,100  Am  Nephc 
24,300  Am  YK 
16,100  Anacon 


500  Ang  Rouyn 

75.500  Ankeno 
18.000  Apex  Res 

7,930  Aquarius 
37,300  Area 
4,200  Arjon 
4J, 000  Armistice 
74,700  Ascot 

32.500  Athona 
5,000  Atlas  Yk 
11,000  Atlin-Ruf 
22,600  Au belle 

1,799  Aumacho 
5,350  Aumaque 

1.400  Aunor 
10,950  Avillabona 

7.5CO  Bagamac 
7.000  Bankfield 
'  9,507  Barnat 
18,7:0  Barvue 
960  Do  war 
4,000  Barymin 

5.400  Base  Metals 
9,275  Baska 

1.500  Bath  Mining  .31 

9.920  B-DUQ  .34 

104.982  Beaucage  4.95 
13,400  Beaver  Lgd  .65 


.11% 

.10 

.11’% 

8,750  Kcyboycon 

.10 

.09% 

.10 

.83 

.85 

.85 

7,400  Keymet 

.68 

■6314 

.66 

4,90 

4.50 

4.80 

z  9130  Kirk  Hud 

.62 

.62 

.62 

.15 

.14 

.15 

1.125  Kirk  Lake 

.391', 

.30'% 

■39% 

.93 

.90 

.92 

3.000  Kirk  Town 

.15'% 

.IS'% 

.15’% 

.16'% 

.15 

.16'% 

lO.OOOKlondike 

.0714 

■0614 

.07 

3.15 

2.92 

2.95 

7,100  Kristma 

.29 

.23'% 

.29 

14.25 

14.00 

14.00 

1,860  Labrador 

8.60 

8.613 

8.7S 

28 

.28 

.28 

13,900  L  Dufault 

.69'% 

.611 

.62 

.09 

.07 

',  .06  Vi 

1,350  Lake  Ling 

.16 

.14 

.14 

.05 

.01 

4  .011, 

2,4S0:L-C>su 

.18 

.17% 

.17% 

.22 

.41 

.08 ‘,2 

.14 

.45 

.09 

.111 

.061; 


.19 

.41  .37% 

.08%  .08% 

.15  A3 
.52  .45 

.11  .08% 

.12  .11 ’2 

.06%  .06% 

.11  .08la  .10 

.16  .15  J6 

.10'%  .10  .10 
2.25  2.15  2.70 

.13  .11  .11 

.14'/4  .12'/2  .14 

.03%  .06'/4  .06% 

1.12 
1.70 


1.94 

.17 

i37% 


2,700  Bellckeno 
12.500  Beta  Gam 
31.700Bevcourt 
2,500  Bibis 
12,600  Bidgood 
26,367  Bobjo 
21,100  Bonville 
9,000  Bordulac 
10,636  Boy  mar 
610  Bralorne 
9,200  BrcwLs 
32,350  Brilund 


reii 

,18 

.22 

,12 

.09% 

.28 


1.10 

1.10 

1.48 

1.50 

.65 

.70 

1.85 

1.90 

.15 

.13 

.32 

.34 

.31 

.31 

.30 

.34 

3.45 

4.80 

.60 

.15'% 

.16 

.17'% 

.18 

.20 

.20 

.15%  .14 
.071i  .07 
.12  .09% 

3.40  3.30 

.07  li  .07 
2.05  1.85 


.101; 

.061: 

,27 

.15 

.07% 

.09T'8 

3.30 

.07 

.98 


g.'lOOBroul  Reef  1.75  1.70  1.70 

53,950  Brunhurst  .11%  .O8I2  .081- 

5,250  Brunsman  .OOli  .O8V2  .09'5 

173,.350Brunston  .25  .20  .221's 

13.000  Brunswick  11.37  9.25  10.75 

7,300  Buffadison  .05%  .05I2  OSl* 


500Buff  Ank 
7,000  Buff  Cdn 
42  000  Buff  R  L 


.16'4 

.03+« 


29%  23  I  .  ' 
26%  26  '  4.7 


,90 

.90 


Bank  of  N.S. 
Royal  Bank 


46%  40 


l.eot  l.OOt  Bank  Toronto  I  46%  4:1/2  3.9  46 


251, 

2414 

25% 

595 

29% 

29% 

29% 

25 

30','* 

30 

.30 

21s 

371'a 

37 

37'% 

2,095 

36'% 

36 

361, 

873 

40% 

40% 

401', 

300 

4414 

42 

44'% 

3,345 

46% 

46 

46% 

l,6ij 

4614 

45 

4614 

3,^ 

46', 

46 

46 

630 

seal 

year. 

;  Indicates 

fiscal  1953  (July  1,  1953  to  June  30,  1954)  All  earnings  not  so  marked  refer 
to  period  previous.  *  Dividends  are  amounts  paid  during  calendar  1953 
which  may  or  may  not  coincide  with  company’s  fiscal  year,  t  Includes 
extras.  B  When  there  has  been  no  trading  during  week,  the  current  price 
is  the  'bid'  quotation.  A  Asked  quotation,  d  Deficit.  _ 


100 

691 

141 


VANCOUVER  STOCK  EXCHANGE 

Supplied  by  James  Richardson  ie  Sons 
(Closing  quotations,  June  1,  1954) 

LISTED  STOCKS 


14% 


75  60  I  .  I 

12'i  11  ;  4  1 

26',,  21%  4.9  26 

36  I  31'i  7.4  33 

I04i;  102  I  4.5' 

30  32  8.5  26  23  25'2  5,715 

21’i  I6'i  3.9  21'2  18%  20%  7,205 

23  ’  18%  4.9  23  30",  23 


.  I 

25%  5,745  I 
32' 2  245  I 


5230 

19  18',  18%  4,310 

.5.0  19',  19  19  75 

5.61  31 '2  30  31 '2  875 

7'2  7',  7",  975 


.04 

1.25 

1.74 

>86 


1.05 

1.20 

1.70 

1.00 


1.26  4.50  2  25 

>8.13  12.00.-  9.00! 
1.51  1.25i  .73 

1.311  10  1® 

3.41  .80  .60 

1.491  1.00  .60 


9.25” 

6!on 

1.00 

.72 

.75 

.40 

3. led 

.:!0+ 

.05 

06 

1 .06; 

.50 

.25 

18.94 

8.00 

6.00 

18.94 

5.00 

3.75 

18.94 

4.00 

3.00 

2.05; 

1.50 

.75 

20 

2.30 

24; 

1.57 

1.00 

.75 

8.09 

.70t 

.40+ 

1.21 

1,00 

.50 

5.00 

2.50 

4.50 

1  00 

.87'; 

.95; 

37', 

6.46 

2.00 

1,30 

3.48 

1.00 

1.00 

5.98 

1.50 

1.12': 

7.00 

5.25 

ri5 

.80+ 

25 

2.63 

2.30+ 

.50 

>.70 

1.05 

.90+ 

1.33+ 

.50 

.2.‘> 

1.04 

1  00 

1.00 

,75 

ODN.  ARENA 
Cdn.  Bakeries 
Cdn.  Breweries 
Cdn.  Bronze 
Do  Prf. 

Cdn.  Canners 
Cdn.  Car  &  Fd 
Do  Prf, 

Cdn.  Celanese  24% 

Do  II  Prf.  20  15 

2  Do  1%  Prf.  ,  34%  29  ' 

Cdn.  Chem.  &  C.,  9’,  6’ii 

Cdn.  Convert.  1  4',.  3  j 

Do.  B.  I  4  3'i! 

Cdn.  Cotton  I  24'2  18% 

Do.  Prf.  1  15 

Cdn.  Dredge  I  64 

Cdn.  Fbks.  M.  ;  25’; 

Cdn.  Food  3.75 

Do.  Prf.  ,  64 

Do.  A.  7 

Cdn.  Gen  .  Elec.  |  .590 
Cdn.  Gen  Inv.  26 

Cdn.  Gen.  Sec.  127’i _ 

Cdn.  Ice  Mach.  |  5,5.1 

Do.  A.  II  ^  lO'j  ..|  11  11 

C.I.L  ;  48'i  34",  2.3  46',  45 

Do.  Prf.  I  176  157  4.0  . 

Cdn.  Ingersoll  '  80 

Cdn.  I.  Inv.  Tr.  11 

Cdn.  Locom  19’,  14  .15  16  16 

Cdn.  Marconi  '5.90  4.50  4.75  4  60  4.75 

Cdn.  Oil  I  17  12’,  3.2  16  15’4  15% 

Do.  8  1  I  165  152  4.8  165  165  165 

Do.  5/r  1C5  100  I  4,7  104"4  104%  lOi'a 

Do.  4%  I  86  32  4.5, . 

Cdn.  Pacific  Rl.  I  25'i  201,  6.1  24',  231i  24',  9,645 

Petrofina  Pr.  22’,  12  .1  19%  18  19',  4,370 

C  P.&P.Sec  Pr.  3  50  2.50  |  .  .'1  . 

Cdn.  Salt 


3J5  2.12'i  .75 


14%  14’/2  14’% 
22'% 


18",  181,  181, 

It  :  .1  . 

50  /  2.7  63%  61  63', 

!  22<2  4.3  24  24  24 

2.70  /  .  2.70  2  70  2.70 

50  I  8.2  53  50  50 

5'i  5' J  5',  5' J 

545  '  . 

23%  50  25',  25  25>, 

1  127 li 


25 

755 

115 

100 

95 

125 

280 


11  10 
46%  2.160 


260 

900 

1.660 

100 

50 


1. 86 
2.05 
27.16 
2.85J 
2.85i 
.89i 
1.30 
1  10 
3.57 
1.48 


1.00 
1.60 
7  00 
.60 
.60 


.30 

.50 

.50t 


II"%  12 


15% 

14% 

20 

19 


1.145 

655 

8 


200 

155 

665 

1.385 

5.700 

60 


12’.j 

56 

21', 

104 

27 

14'., 

15 

12", 


40Id 

.50d 

J9 

1.84 


1  071 
1.80 
1.85t 

.90; 

90+ 


Cdn.  Silk 
Cdn.  Tire 
Do.  Prf. 

Cdn.  Utilities 
Cdn.  Vickers 
Cdn.  Wallpaper 
Do  B 

Cdn.  W.  Lumber 
Cdn.  W'thouse.  <0 

Cdn  Wireb.  Box 
Do.  A.  48", 

Casmont  Prf.  106 
Catelli  A  14 

Do.  B  '26 

Chartered  Tr.  :  43 

Chatco  Steel  |5.50 

Do.  Prf  '6.00 

Chat.  Gai  i  14 

Circle  Bar  5 

Do.  A.  8',. 

Claude  Neon  A  ,3.85  ,3.00 
3.75  ■ 


3.83 

2.00 

1.39; 

.60 

.30 

4.«» 

1.50 

.75 

4.60 

1.50 

75 

.18; 

.13 

2.63 

1.00 

.75 

4.95 

1.00 

48.46 

5.00 

3.50 

5.34 

2.75+ 

1.00 

78.30 

.50 

.25 

2.19 

.80 

47% 

3.68 

1.00 

.50 

21.30 

5.00 

2.50 

16.35 

9.00 

6.00 

1.30;  1.00 
1.21  .50 

14.74t  5.00 
.96  .60 

.30 


.50 

.2.5 

2.50 

.30 


KELVINATOR  I  25%^  20%!  6.5'  23  22 

LABATTS.  J,  I  20'i  16'i  5.0'  20  19%  20 

Lake  of  Woods  J  32  |  28"%  5.3  30%  39’%  29% 

Do.  Prf.  140  138  5.0  140  140  140 

Lambert  A  I  15  .  lOli’  4.0i  . 

Do,  B  I  12  1  ll’.,  . 

Lang  &  Son  -12  9  •  ■ ,  12 

Langley  Pr.  I  30  !  30  .  .  30 

Laura  Secord  1  15%;  13%  5.3  15'.,  15 

Lauren.  Accept.,  14%!  lOlj  4.3  14%  14 

Do  B.  20  13  '  39  20  18 

Do.  Pr.  2®  I  17% !  6.3  19  19 

Lawson  Jones  |  22%i  20  I  ..|  . 

Do.  B.  20  <  18  I  . .!  . 

Legare  I  24  '22  |  8.3, 

Lewis  I  9%  8  ;  6.6 

Lindsay  i  23  ■  32  '  ,.| 

Do.  Prf.  I  140  1140  I  ..I 

Loblaw  A  >.47  37%  3.5  43%  4212  42%  2945 

Do.  B  I  54%'  391i  2.9,'  54  52  54  1,910 

London  C.  Inv  |3.50  ,3.00  '  3,5  3.30  395  .3.25  95 

Lowney  :  19  |  IS'i  5.4i  19  18  16%  185 

MacKIN.  STR.S.I  44  (  40  1  .  . ' . 

Do.  Prf.  I  .  .  1  I . 

MacLaren  PAP  61  I  54  1  3.3!  91  60  61 

MacMillan  A  ,  201i;  Ifli  2,5  . 

Do.  B  i  20%.  17%  4.0  20>%  20  20%  4.100 

Mailman,  Prior  .  18%  18  ,  5.5  18  18  18  175 

Do.  Prf.  )  84  '  81  6.0'  . 

Man.  Sugar  103  .  lOO  *  8.5!  . 

Maple  Leaf  Gar.^  17  j  15%  .  ISli  ISl'a  15% 

T  Mill  r  o'  -  --  -  - 


9%  8%  9%  160 


Maple  Leaf  Mill.;  9 
Do.  Prf.  , 

Mai.-Har.-Ferg. 


.80 


.60 


.12',2  Maxwell 


4.31  60 

2.7U  1.00 


.30 

.30 

.50 


McCabe  Grain 
Do.  B. 

McCoU  Front. 


7  ,  5.8  8"%  8'/2  81 

96  *  89  I  S.l  96%  961'2  96',^ 

!  9%|  7"%  6.5  9%  9V,  91', 

5.75  4.50  109  4.75  4.75  4.75 

IS  ,  12%>  3.9  16  16  16 

13  :  13  . 

36%'  261',  29  36%  35  36 


16 

550 

23 

16845 

30 

50 


1.00 

1.00 

.30 

5.00 

.35 

.50 


Do.  B 

Do.  Prf.  i 

Coch.  Dunlop 
Do.  A. 

Do.  Prf. 

90  Cockshutt  Farm 
.6flt  Coghlin.  B.  J. 

.15  Comb.  Enterp. 

3.75  Do.  Prf. 

.30  Conduits  ^  8 

.50  Cons.  Bakeries  8 
Cons.  Diversifd  i  80 


15 


ll’i- 

14  ' 

9’.i 

85  ! 


t»'2 

.  . 

121.99; 

4.00 

2.00 

Do.  Prf. 

:  93>%  90 

4.2 

A 

11  .1 

10 

10 

10 

50 

Melchers 

1  5  !  4  1 

..1 

45% 

1.5 

53 

33 

53 

110 

.74 

70+ 

.40t 

Do.  Prf. 

1  10'%  10 

7.0 

io 

16 

io 

10 

203^ 

4.8 

Mercury  Mills 

12.90  .95 

1.50 

1.3S 

140 

1,430 

99 

4.9 

102 

100 

102 

30 

11.99 

1.00 

Mersey  Paper 

!  91  -85 

ii' 

17 

3.9 

27 

25>2 

26*i 

11680 

90 

Mex.  Light 

1  9%  5% 

51', 

5^2 

5(2 

100 

€l2 

12 

12 

12 

10 

2.38 

.50 

..iO 

Do.  Prf. 

;  9%  6% 

6.5 

'('% 

'(% 

(V, 

100 

6*2 

t 

13 

13 

13 

100 

.46 

.10 

.04 

Mica 

11.75  1.40 

10 

10'2 

10<2 

2  18 

.04 

Mid.  Sc  Pac. 

i  27  141', 

60 

2.9’ 

66  >2 

90 

.31 

.15 

.10 

Milton  Brick 

i2.40  1.75  ) 

2.40 

225 

2.35 

4.42j 

2.00 

1.00 

Minn.  Sc  Gnt. 

1  35%!  27% 

5.81 

35 

34>% 

34% 

2.335 

34  >2 

3.3' 

4834 

44 

4634 

975 

3.49; 

1.25 

.93%  Mitchell  J.  S. 

37  1  37 

3.4! 

102 

6.5 

1.76 

.83 

TOO 

Mitchell,  Robt. 

,  16%  15  ■■ 

6.7; 

i6 

15% 

16 

350 

13 

6.2 

.49 

1.00 

.50 

Mod.  Contain. 

.  15  ll’/,' 

6.5 

20 

26 

26 

26 

100 

1.53 

1.00 

75 

Do  A. 

1  17’%i  14  i 

6.5 

2.5 

41 

41 

41 

2.99 

1.20 

60 

Molson  A. 

!  >6  23  ; 

4.8 

X 

25'% 

25% 

850 

3 

434 

434 

200 

2.99 

1.20 

.60 

Do.  B. 

1  26  231', 

4.8: 

25% 

25"% 

25% 

435 

>.00 

A.3 

2.26d 

25 

Monarch  Knit. 

1  9%  7  ' 

8% 

«% 

8', 

200 

10', 

7.8 

13', 

121, 

13’, 

825 

67.40d 

4.50 

2.25 

Do.  Prf. 

•  1 

.45 

3.04; 

Mon.  Mortg. 

1  43  1  35  1 

S.O' 

9.2 

1.65 

80 

.60 

Mont.  Loco. 

,  16%:  15  1 

1614 

16 

16% 

835 

.00 

3.84 

1.75 

LOO 

Mont.  Hefrig. 

1  40  38  1 

..1 

.30 

3.65 

360 

3.65 

400 

2.34; 

1.10 

55t 

Moore  Corp. 

1  30  2414 

3.5 

29% 

291', 

2914 

i.W3 

€0 

60 

75 

33.92; 

1.00 

75 

Do.  Prf. 

1  26%  24'/, 

3.8 

13 

13’, 

13*2 

13*2 

76 

Morrison  Br. 

6%'  5% 

.  , 

6 

5*/a 

5V2 

260 

15%! 

■  ■ 

1.33 

l.OOt 

.60+ 

Mt.  Roy.  Rice 

1  13  >  12  1 

8.3) 

7’i  4,9  8»%  8'.', 

121'2  7.0  . 

6’/,  3.41  . 

83  I  5.9  . 

7  :  7.5  8%  8',2 

6  7.1  7  61, 

70  70  70 


5% 


.64 

1.50 

75 

Do.  Prf. 

'  24 

23 

6.4, 

.60+ 

C.  Min.  Sc  Smelt.  29% 

21% 

4.6 

29% 

4.29 

2.62’ 4 

1.87’% 

icons.  Paper 

>  50 

40% 

4.5 

49% 

.48% 

.321, 

Cons.  Pres6 

Do.  B. 

•  8 
i2  60 

e.oo 

13.0 

6 

.28 

80 

Cons.  Textile 

6  1 

13  18 

1.00 

.06 

Do.  Prf. 

1  20 

1914 

3.6 

.98 

.bO 

.40 

Con,  Gas 

,  23 

16% 

221, 

2.06 

1.50 

75 

Con  Glass 

1  29’ 4 

24% 

5.2 

23% 

1.34 

.85 

.30 

Corby  A 

1  13', 

1014 

6.8! 

131, 

1.84 

.85 

Do.  B 

J  13 

914 

€.8 

13 

:.47 

50 

.25 

Cor.  Paper  Box 

1  1614 

9 

3.2’ 

82.09 

5.00 

2.50 

Do.  Prf. 

1  100 

100 

7.0 

100 

77 

97; 

70 

.35 

Cosmos 

Craig  Bit 

;  10'4 
13.75 

9 

3.75 

10 

2.77 

.60 

.45 

Crain 

i 

1214 

4.4 

4.98; 

2,00 

1.00 

Crown  Cork 

1  42 

36 

4.9 

40% 

13.05 

5.00 

3.75 

Crown  Trust 

1  130 

116 

5.01 

3.52 

2.40 

4.20 

1.45 

1.05 

Crown  Zellerb. 
Do.  Prf. 

*  47 

34 

43' 

44% 

8  52t 

4.00 

Crows  Nest 

1  91 

60 

88 

12  52 

,3.30 

73 

DAVID  FRERE 

45% 

42 

7.3 

2.08 

1.30 

73 

Davis  Leather 
Do.  B 

1  16 
,5.00 

13 

2.00 

10.3 

14 

4.69; 

1.00 

De  Havilland 

,125 

93 

,  1 

.25 

Disher  Steel 

9 

a 

4.32 

L70t 

.60 

Dist.  Seagrams 

1  31% 

26% 

5.7 

31 '4 

1.69; 

.62 

.48t 

Dom.  Bridge 

.  18 

151, 

3.9 

18 

100 
430 
25  ! 


3.930 

150 


5,200 

875 


12%  13'%  2.395 
12%  12’'2 


roo 

10 


15 


80 


1.42  .70t 

2.06  .60 

1.29+  l.OOt 
4.17i  1.50 
.79 
2.98 


2.61 

3.14 

4.78 

1.98 

66.46 

1.18 

5.36 

.59+ 


4.65;  2.90 
1.83  .80 

4.38  1.40 
.61 


.30 

.30 


NAT.  DRUG 
Do.  Prf. 
Nat.  Grocers 
Do.  Prf. 


I  12 
I  13% 

I  12’',' 
I  39'.2| 


9  1  5.3.  11%  11  11 

II ','2  4.6  13 li  12"%  ISli 

10  5.11  111',  10'%  10'% 

271',  5.3  27  %  27%  271i 

6% 
26% 
31 
24% 
36 


.68 

.51 

Nat.  Hose  B 

1  7%,  61',. 

9.8 

7 

6% 

2.00+ 

1.1214 

Nat.  Steel  Car 

1  26% 

25  , 

7.9 

2614 

26 

1.20  f 

.50 

Nat  Trust 

1  31% 

.  26 

3.8; 

3114 

31 

1.10 

.60 

Nfld.  Light 

i  25 

. . ' 

24% 

2414 

2.50+ 

1,50+ 

Niagara  Wire 

i  ^ 

1  31  1 

. . : 

36 

36 

4.00 

1.50 

Noranda 

'69.50 

57.87 

69 

68 

375 

.69 

Nor.  Que.  Pwr. 

1  53 

i  50% 

5.3 

52 

3Q 

l.SOt 

.73 

GGILVIE 

!  .33 

•30'% 

4.8 

33 

3214 

7.00 

3.50 

Do.  Prf. 

1  155 

130  ( 

4.7 

.83 

.85+ 

Gntario  Loan 

i  24 

'  22 

.  .1 

231', 

231', 

1,10+ 

1.15+ 

Gntario  Steel 

1  2514 

2214 

4.5, 

25% 

2314 

Grange  Crush 

4.20 

3.00 

4.00 

3.60 

2.25 

.40 

.70 


1.83+  3.00 
16.96+  6.00 

93t  95 

4.92;  2.00t  1.00 
2.32  1.45t 

2.20  2.00 
32,09  6  00 

13.04  3.00 

199+  1.00 
,  2.63  2.00 

I  121.37  4.00 

1.90  l.OOt 
1.37;  190 

2.86 


47', 

113 

40 


>.17;  .80 

.18 
1.37 

90 

3.05t  l.OOt 
loot  .80 


.65 

94.85 


.60 

4.50 

.80 

.70 


Dom.  Coal  Pr. 
.40  Dom.  Corset 
Dom.  Dairies 
Do.  Prf. 

.  .  Dom.  Electro 
70f  Dom.  Engineer. 
,40  Dom.  Fabric 
.45  Dom.  Foundry 
397 ','2  Do  Prf. 
1.231'2tDom.  Glass 
.52%  Do.  Prf. 


6 

lOli 


,50  Dom.  Magnes’m  14.13  11.50  , 


nii  18 

I 

.0;  13'/2  13’2  13% 

6%  Hi'  ■  .  5',2  5I2  5% 
17  14  .  ,>  15'%  15  151', 

5’,'.  4'%|  ..  . 

25’.2  20  5.0  24%  23%  23’2 

10  9  }  8.0 . 

15'ii  13%]  4.0  13'%  141',  15 
103  ,  99',i  4.4  103  103  1  09 

43'/2!  33’/,  3.8 . 

17%  15%  4.1  17"%  nii  171i 


6,015 

SO 

100 

175 

74 


PGE  HERSEY 
Paton  Mfg. 

Do.  Prf. 

Paul  Serv.  Store 
Penmans 
Do.  Prf. 

Peoples  Credit 
Photo  Eng. 

75t  Powell  River 
1.00  Power  Corp. 

Do.  1st 
Do.  2nd 
Pres.  Metal 
Price  Bros. 

Do.  Prf. 

Prov.  Trans.  16 
QUEBEC  PWR  23 
Que.  Telephone  I  33 


220 
445 

5.11  111',  10'%  10'%  1,870 

__ 

250 
1.075 
423 
220 
150 

1,225! 

40 
305 

166 

975 
830 

910 


I  74%'  60'%'  4.7  64'%  63 

1  10  9  I  8.8  . 

I  21’%!  21  I  6.9'  . 


Industrials 

Bid  Asked 

AlbDistLtd  160  165 

Do  VT  155  185 

BC  Telephone  40  40% 

BCTurfACtry  70 
C  W  Lumber  10%  11 
Cap  Estates  450  500 

C  Breweries  440  430 

Int  Brew  ‘B’  450  .  .  . 

P  Coast  Term  21  .... 

Westm  Pap  'A'  15% 

Do  B’  I3I2 


I5"% 


Industrials 


BC  Tel  4%%  102%  104 
Do  6%  1st  llSli  ... 
Do  6%  2nd  113'%  ... 

BC  Sugar  941*  ... 

Oils 


1  Oils 

Giant  Mascot 

48 

49 

Am  mu  Rr 

s 

9 

Grandview  M 

18 

25 

BritalU  370 

4.00 

Indian  Mines 

4% 

5 

Calvan  Cons 

490 

515 

Kootenay  BMel 

214 

Home  Gil 

810 

850 

Pacif  Nick  M 

42 

46 

Peace  River 

640 

Prem  Border 

5 

6 

Yank  Princess 

72 

75  ' 

Privat  Bor  M 

3 

Quats  Cop  G 

1514 

Mines 

Silback  Pr  GId 

10 

ii' 

Am  Standard 

12 

13 

Taylor  Bridge 

36 

40 

^av  Lodg  Ur 

57 

59 

Vananda  M  "48 

1% 

2 

Canuse  Caribo 

3 

6 

Van  Roi  Mines 

3 

4 

Crown  Babin< 

5 

6 

West  Explor 

27 

.32 

GalcondaLead 

18 

22 

W  Tungst  Cop 

71 

74 

UNLISTED  STOCKS 

Casaiar  Yukon 

5 

8 

Bridge  River 

1 

2 

Futurity 

20 

25 

Empire  Ex 

80 

Isl  Nat  Gas 

350 

370 

Guichon 

5 

McLeod 

1% 

Granduc  370 

3.90 

Midland 

3 

4 

Jackin  Basin 

15 

17 

Tran  Western 

8 

10 

Rico 

27 

Mines 

Salmo  Prince 

■7 

10 

Bayonne 

2% 

Seymour 

17 

Blue  Bird 

2 

Sunshine  Lard 

19'  ' 

20 

UNLISTED  SECURITIES 


2,500  Bulldog 

.10% 

.10'; 

2.210  Calder 

.20  - 

.17 

IL5C0  Callinan 

.14 

.13 

1,993  Camp  Chib 

2.95 

2.70 

1.418  Do  RL 

7.20 

7.05 

5.250 C  Collieries 

8.33 

8.35 

.3,256  C  Malart 

.47 

.40 

3.970  Cassiar 

6.40 

6.20 

706  Castle 

2.60 

2. 50 

17.115’Cent  Expl 

5.75 

5.30 

2.050  Cent  Pat 

.70 

.70 

9.525  Cent  Pore 

.15 

.14 

25.700  Ccntre  Lake 

1.14 

1.00 

1.500  Centremaq 

•071', 

.07 

1,000  Chamberlain 

.18 

.18 

89.430Chem  Res 

1.80 

1.60 

6,500  Cheskirk 

.05 

.04': 

15.400  Chesterville 

.37 

.36 

29.900  Chib  Expl 

.49% 

.45 

50.025  Chimo 

1.18 

1.05 

450  Chromium 

2.20 

2.05 

18,125  Cit-Lar 

.06 

.05 

14,233  Cobalt  Chem 

.85 

.70 

6.400  Do  V  T 

.77 

.70 

169,041  Cobalt 

.91 '% 

.83 

8.800  Coch  Will 

.70 

.63 

5.000  Coin  Lake 

.08 

.08 

4.000  Coldstream 

.18 

.17 

5(X)  Colomac 

.04’% 

.04% 

2.100  Coniaurum 

.49 

.48 

15.250  Con  Astoria 
2.200  Con  C  Cad 


.OSli 

.04' 


7.925  C  Discovery  1.56 


1.85 

.32 


13,100  Con  Gillies 

.24% 

.181', 

100  C  G  Arrow 

.24 

.24 

3,812  C  Guayana 

.33 

..30 

97,200  c  Halliwell 

.16 

lO'i 

64.480  Con  Howey 

2.90 

2.75 

49.6<X)  C  Matarrow 

.21’i 

.17 

34,211  C  Mosher 

1.03 

1.00 

409.909  C  Mic  Mac 

3.50 

2.05 

2,699  Con  Nichol 

,11% 

.1! 

34,500Con  Grlac 

,08 

.05 'i 

84.100  C  Ranwick 

.61 

.56 

16.700  C  Bochettc 

.06% 

.06 

2.025  C  Sannorm 

.09 

.07% 

4.220  Conwest 

3.60 

3.35 

.18 

.13 

2.70 

7.20 

8.50 
.40 

6.40 
2.60 
3.45 
.70 
.14'% 
1.10 
.07 
.18 
1.74 
.04 ','2 
.36 
.49% 
1.15 

2.20 
.05'% 
.75 
.73 
.97 
.70 
.08 
.17 
.04’% 
.48 
.08 
.04% 

1.94 

.32 

.18'% 

.24 

.33 

.12 

2.85 

.18’% 

1.07 

2.39 

.ll'i 

.061', 

.66 

.06'% 

.09 

3.50 


Sales  Stock 


High  Low  Clos* 


5.55 

.22 

1.49 

3.76 


1,335  L  Shore 
650  L  Wasa 
2,800  La  Luz 
1.095  Hamaque 
2,100  Lapaska 
11,200  Lavalie 
3,600  Leitch 
13,000  Lencourt 
1,500  Lexindin 
3,950  L ,  L  Lac 
4,800  Lomega 
1 12,300, Lorado 
100,550  Louvlcourt 
3,735  Macassa 

9.200  Macdonald 

6.200  Macfie 
151.120'Mackeno 
31,158  MacLeod 

2,118  Madsen 
10,500  Magnet 

3.075  Malartic  _ 

14.000  Man  &  East  .03 


5.40  S.40 

■22  92 

1.32  1.38 

3.65  3.75 


7,730  Maralgo 
22, 100  Ma  rben  or 
14,200’Marcus 

1.500  Maritime 

1.500  Martin 
6,093  Maybrun 

415McIntyre 
1,’700  McKenzie 
5,000  McMarmac 
7,116  MeWatters 
1,5(X)  Mentor 
6,300  Merrill 
581.800  Meta  Uran 

5.500  Mindamar 

13.500  Minda-Scot 
3,180iMin  Corn 
1,550  Moneta 

2.500  Naco 

10.500  Nat  Explor 
5,585  Negus 


03"% 

.03% 

•03% 

•061i 

.06 

.06 

.67 

.66 

.66 

.09 

.08% 

.09 

.11 

■10'% 

.11 

.70 

.87 

.70 

.04% 

■04% 

■04  >% 

.45 

.35 

.43 

.28 

■18<% 

.28 

1.64 

1.55 

1.64 

.50 

.46 

.49 

.11 

.09’% 

.09% 

.32 

M','2 

.49 

1.70 

1.28 

1.69 

1.73 

1.65 

1.70 

.cn 

.06% 

.07 

1.41 

1.38 

L41 

.03 

.03 

.03 

.07% 

.12'% 

.M 

.32 

.04'% 

.10 


.07 

.10’% 

.10'% 

92 

.04’% 

.09% 


.07 
.10'% 

.10% 

.32 
.04'% 

•09%  -- 

64.50  64.25  64.25 
.381 
.07 
.101 
3.75 
.31 
.21 
190 


.41 

.26 

.37 

,11',' 


6.100  New  Alger  .08% 
55,900  New  Bid  .45 
12.850New  Cal  ,79 
51.800  New  Delhi  1.24 
13. 1 90  (New  Dickn  2.93 
600  Do  wts  .33 
7,075N  Fortune  .32 
3.250  N  Goldvue  .14 
2.425  NHarricana  .25 
52.750  N  Hugh  Mai  .12 
3.020  New  Jason  .06% 

1,500  N  Laguerre  .06% 
40,100  N  Kelore  .15 
50.826New  Lard  U  1.20  1  05 

23,550  N  Marlon  .06 
9,737  N  Morrison  .16% 
23,700 N  Mylamaq  .21 
l.OOO'Newnorth  .06 
850  N  Richfield 


1  .38 

■38'% 

.07 

.07 

1  .091', 

.09’% 

3.50 

3.73 

.29 

.30 

.19 

.21 

1.80 

1.85 

.07 

.07 

14.37 

14.37 

.41 

.41 

.28 

.28 

.34 

.37 

.11 

Jill 

1.50 

1.70 

1  .03 

.08 

.41 

.42 

.68 

.79 

1.08 

1.20 

2.84 

2.68 

.32 

..32 

.30 

.30 

.13 

.14 

.23% 

•23'% 

.09'/, 

.12 

.06'% 

.06'% 

.06% 

•06% 

.13 

.13 

1.05 

1.10 

51,300  N  Ryan  L 
31,280N  Senator 


.11 

.0514 

.18 

ll'i 


(Supplied  by  Kippen  dt  Co.  me.)  (Closing  quoutions,  June  1,  1954) 


Bid  Asked 

Algoma  C  . .  12  13 

Do  pfd  1  2 

Alex  Bldg  C  7  9 

AngCTel  AC  11%  1214 
Beau  LHP  31 

Beau  Power.  IS  — 

BC  Sugar  . .  90  - 

Brin  Peter  C  45 
BrAm  Assce  100 
BrockvUle  T  60 
Calgary  Pwr  19 
Can  Delhi  P  13 
Can  Fire  As  21 
Can  Indem  .  20 
Can  Javelin.  200 
Can  Life  ...  94 
C  Mot  Lamp  18 
C  S  Oil  war  2' . 

Can  Sup  Oil  10%  11% 
C  W  N  G  pf  16 
CawthraA  U  33 
AW  Chase  U  50 
Cole  Coll  A 
Do  B  ....  ' 

Colonial  SS  230 
Commer  Life  12 
Comwith  Int  557  580 


55 


14 


220 

100 

20 

3 


S3 


245 


Confed  Life  62 
Con  Thea  A  61', 
Do  B  . . .  3 

Contin  Life  57 
Cousins  E  U  11 
Crescent  pfd  20 
Crown  Life  .  900 
Cuban  C  Bug  11 
Deb  &  S  pf  88 
Det  I  Bridge  31 
D  of  C  G  Ins  300 
D  Silica  |lpf  >% 

Do  com  . 

Dover  Indus.  9 
Eastern  Tr.  21 
EmLife  25  pf  22 
Essex  Pack’d  1 
Excels’r  Life  107 
Galt  Brass  .  38 

G’rich  Elev.  21 
GBr&C  InvC  4 
Gt-West  Life  105 
Guard  C  NA  330 
Guard  Rlty  p  80 
Halifax  Ins  .12% 
Hudson  Bay  17 
Imper’l  Life  45 
Ing  &  B  pf  103 
Int  Holdings  14 


4% 


14 

17% 

49 


Laurent  6  pf  IT 
La  Sauveg'de  29 
L&Can  A  pf  36 
Mers’y  5%  pf  95 
Monarch  L  154 
McCarthM  A  5 

Do  B  .  1 

N  Life  Assn  72 
NB  Tel  ....  1214 

NS  Trust  ...  18 la 

Nord  S  Ch.  1 
Gland  Br  A  12 
Ont  &  Q  Ry  120 
Peller  Br  C  3% 
Provinc’l  Bk  17 
Ricth  CS  pf  11 
Rob,  J&W  p  25 
Sowyer  Mass  3 
Seiberling  R  20 
Sherb’ke  Tr  140 
SovLife  25  pf  62 
StdFuel4%  p  35 
Standflds  A  10 
Strategic  M  3' 4 
Sun  Life  As  160 
Tor  Gen  Ins  8 
Un  Stl  A  pf  2S 
Western  Life  28 
Waterloo  M  7 


614 


2014 

214 


66 

38 

12 

4% 

164 

27 


■CANADIAN  BONDS- 


(Closing  quotations,  June  1,  1954) 

Current  quoUtions  suppUed  by  Investment  Dealers’  AssoclaUon  of  Canada 

Issues  B:d  Asked 

Dom,  Govt.  Bonds: 

3%  Perps  ...  941',  95 
3a%Janl5/73-78  106  107 

2.  Dec  15/54  99"%  10014 

2'%Jly  1/56  99%  100% 

2%.Jly  15/68  9614  9714 

3'%.Jne  1/56-66100  101% 

War  (W)  &  Victory  (VI  Loans; 

3/57  (4th  V)  100  101 

3/59  (6th  V)  10014  1011', 

3/60  (6th  V)  10014101% 

3/62  (7th  V)  10014  101% 

3/63  (8th  VI  10014  101% 

3/66  (9th  VI  99's  lOO's 


40  41 


40  )  7.4:  411 

lOal'a  5.3 . 

35'/,  0.7i  . 

‘  39  I  3014  5.21  . 

I  31%  26  4.9  34  %  34 

40  35  I  5.0;  40  391; 

113  lOS  5.5  112%  11214  112% 
I  62%'  5014  4.9  6214  62  %  62'% 

I  10  7  .  '  7’%  7’%  7’% 

1  38  I  3114  5.5  38  37  37"% 

;  97  92  4.1  . 

13  6.5  1514  15  15% 

21 ''2!  4.9|  25  24%  25 

12  291,  2814  281'a 


1531 


3414  5,903 
40  1.195 


Dom.  liovl.  Guar 
CNR  3/54-59  90%  100% 
Do  3/61-60  991',  100 
Do  214/67  96'/*  97', 

Do  21,-69-71  9614  97’% 
Do  314/71-74  10414  105"% 

Provincials: 

BC  3/60 

-.MnH  314/74 
.?  Man  3/63 
Do  4/60 
,  i®?  Do  414/70 
Zx'i.NB  3/59 

Do  214/67 
Do  314/70 


880 

1.465 

330 


14  13"%  131',  2.150  ! 


2.4H; 

2.20r 

.60 

Dom 

Gilcloth 

36 

27%' 

36  35 

351', 

310 

.ai 

.65 

.25 

Dom. 

Scottish 

141, 

1 1 V, 

4.3l 

13%  13% 

I31i 

80 

4  53 

2.50 

1  25 

Do. 

Prf. 

48% 

46 

3.4 

48%  48% 

48% 

50 

4.46 

4.00 

300 

Dom. 

Square 

73 

66 

3.5 

1 

1.00 

.50 

Dom 

Stl.  Sc  C. 

131', 

9% 

8.0 

121',  in. 

12 

8,010 

2.01 

.60 

.30 

Dom. 

Stores 

25'% 

18% 

2.5 

25%  241', 

25 

2,395 

10.44 

40 

.20 

Dom. 

Struc.  Stl 

40 

20 

I.O 

38’%  38% 

38% 

50 

.60 

.20 

.30 

Dom. 

Tar 

9 

7% 

4.3 

8%  8"% 

8%, 

5.545 

€.63 

1.00 

75 

Do. 

Prf. 

24 

20’,', 

4.3! 

23  22% 

23 

1,875 

.40 

.SO 

.30 

Dom. 

Textile 

7% 

6  ' 

6%  61', 

6% 

4.565 

•9.64 

7.00 

5.25 

Do. 

Prf. 

142 

138’.', 

4.9 

.43 

Dom. 

Woolens 

3.30 

2.00  , 

■  •  f 

2.75  2.50 

2.’i5 

350 

Don’l 

Sc  Mudge 

35  j 

■1 

Do. 

B.  Prf. 

91^ 

I'% 

.  ■  1 

3.39 

1.20 

.60 

Donohue 

1 9’/, 

13’', 

6.3, 

19%  19% 

19'% 

533 

1.331; 

Dow 

Brew. 

25% 

IS',' 

..I 

25%  25 

25 

1.990 

.63 

.70 

.50+ 

Quinte  .Vlilk  A. 

9 

3 

8% 

8% 

8% 

100 

25 

iO 

20 

Do.  B. 

3.60 

3.60 

'.'.I 

2.06 

.60t 

.45+ 

RETTMANS 

15 

11 

2.7: 

IS 

15 

15 

100 

60.15 

LOO 

.30 

Do.  Prf. 

20 

20  1 

..1 

7.18d 

LOO 

Riverside  Silk 

15 

12 

8.3, 

12  ' 

ie  ■ 

12  ' 

300 

13.78d 

Do.  B 

3% 

3% 

7.38 

!30 

Robertson  Mfg. 

13 

14  1 

2.9! 

24.91 

2^00 

1.50 

Do.  Prf. 

41 

41 

.. 

1.23 

80 

.40 

Robinson  Little 

11% 

10"%'  7.0 

ill  ' 

ii'  ■ 

ii  ■ 

3.81 

1.00 

30 

Do.  A 

15>% 

14 

6.7 

13 

IS 

15 

23 

7.95 

1.25+ 

.50 

Rolland  Paper 

33 

22% 

3.3. 

35 

35 

33 

100 

3224 

425 

2.12'/ 

Do  Prf. 

90 

70 

4.9 

90 

90 

90 

63 

.27 

.26 

.13 

Royalite 

13.50 

11.65 

2.0, 

11% 

11% 

11% 

1,955 

1.36; 

1.00 

23 

Russsell  Indus. 

20 

16 

5.6 

17 

161^ 

16% 

720 

34.32; 

4,25 

3.18 

SAGUENAY  PH. 

101 '', 

96 'a- 

4.2 

4.74 

2.00 

LOO 

St.  Law.  Corp. 

31% 

37'% 

4.0' 

51% 

50 

31 '% 

3.660 

Do  4  <4/69, 
Do  414/69 
Ntld  3',,/57 
Do  3/58 
Do  414/64 
Do  314/65 
NS  314/65 
Do  214/66 
Do  314/70 
Do  414/69 
OntH  3/64 
Do  314/79 
Do  4/67 
Do  414/67 
Do  414/69 


9714  .. 
991,  10014 
96'/,  . . 
10214  .. 
10414  .. 
98'%  .. 
9114  .. 
100'%  101 

104  105 

105  106 

99  ... 

9714  .. 

IOS’%  10614 
100 

9814  . 
94’%  . 
10114  10214 
103  106 

9814  99'% 
100  101 
104'%  . . 

106  .07 

107  108 


l.(tt 

7.()6 

.35 

,40+ 

Do.  Pr 

Eastern  Steel 
Easy  Wash. 

i.47 

1.50+ 

.50 

Economic  Inv 

4.31 

LOO 

.50 

Eddy  Paper 

1  €3 

LOO 

,50 

Electrolux 

1.63 

90 

.02% 

.40 

.20 

Empire  Brass 
Enamel  Sc  Heat 

5 

60 

,63 

Equitable  Life 

.41 

I  04 

.52 

Esta  brooks 

4  00  4.00  4.00 

14.0  . 

6.50  4.3.>  514  5  5 

I  6’4  S'/aTO.Oi  . 

I  31  25  5.3  31  3014  30% 

25%  22  '  4.0  2514  25  2514 

111,  9%l  9.1  10'4  10%  10% 


I 

5.1: 

2.9!  23 

5.1 1  .  . 


1.26;  1.00  Sangamo 

2.07  l.OOt  .40  Sarnia  Bridge 
1.17;  40’  .20  Scarfe  Co.  B 

1.30;  1.40  .50  Scythes 

2.2t;  1.45t  .60  Shawinigan 

11.91  2.00  1.50  Do.  A.  Prf. 

11.91  2.25  1.6814  Do.  B.  Prf. 

Sheraton 


16% 
i  15'%  14 
I  13%  11 

18  I  1614 


6.6| 

6.8 

6.3 


4.24;  1.25t 
34.54  7.00 


2.43 

2.43 

2.51 


2.95 

29.01 

.941 

5.71 

2.92 


1.40t 
1.401 
1.00 
2.00 
.60 
.40 
1.25 
3.00 
SO 
60 
1.40 
2.11;  1.73 
7.00 
3.23 


5.23 
.60 
.30 
.50 
50 
.43 
.35 
.50 
2.30 
.25 
.30 
.80 
.95 

6.80+  4.50 
1.00  87’/ 


Do.  Prf. 
Sicks.  Brew. 

Do.  v.t. 
Silknit 
Do.  Prf. 
Silverwood  A. 
Do.  B. 

Simon  &  Sons 
Do.  Prf. 
Simpsons 
Slater 
Southam 
So.  Can.  Power 
Do.  Prf. 


48 

38% 

3.1 

47’,', 

45% 

47 

4.883 

50 

44'/,: 

4.0' 

491', 

491', 

49% 

75 

54 

. 

49»/4 
...  .} 

4.:^ 

•  1 

54 

53% 

531i 

23 

35 

23 

34% 

34% 

34% 

60 

145 

1301',’ 

4.9! 

2» 

23141 

5.3 

271', 

27 

27  Ii 

650 

28 

23’/, 

5.3 

27  Ii 

27'/, 

27'/, 

T5 

l»1i 

18  1 

1 

34", 

34  ’ 

5.8 

lOVi 

9’%* 

5.6 

101', 

16  ■% 

10% 

1,055 

10 

9 

4.5 

10 

10 

10 

5 

17 

11% 

7.3 

17 

17 

17 

205 

95 

91 

.  1 

95 

95 

95 

50 

21% 

14% 

2.6 

191', 

181i 

181i 

4,035 

43 

37  • 

15 

41>% 

41% 

4>1% 

10 

34 

29  i 

.34 

.34 

34 

600 

40 

321', 

5,0 

391', 

39 

39’% 

65 

132 

125  1 

4.8 

26% 

20'/,! 

4.9 

321, 

23 

22  Ii 

2,470 

Do 
Do  4/68 
Do  3/70 
Do  3', 2/62 
Do  4/72 
PEI  214/62 
Do  3/63 
Do  4/64 
Do  4 '4/67 
PofQ  314/57 
Do  3/59 
Do  314/60 
Do  314/67 
Do  3/70 
Do  4/62 
QueHy  3/60 


3/62-65  98 

105  108 

9614  9714 
10114  10214 
10514  •• 

9514 . 

96'%  .... 
10214  ... 
10214 

10014  10014 
9914 

10014  10114 
103  104 

9614  .... 

10414 . 

9914  .  •  •• 


Do  3/66-73  96 


Do  31i/74 

98 

Do 

4/62 

104  Ii 

QMC  21i/57 

981i 

Do 

3/62 

98  Ii 

Do 

3/72 

941i 

Do  3  li/66 

99 

Do  31i/72 

98 

Sask  31i62 

98 

Do  3  li/72 

97 

Do  3%/68 

99 

99 


Municipals: 

Montreal  3/60  96'% 
Do  3/64  9414 
Do  3/66  9214 
Do  3:70  9114 
Do  3/72  91 
Quebec  314/61  95 
Do  31'2/64  95 
Regina  314/72  9114 
St  John  314/70  9414 
ThreeR  314/63  96% 
Toronto  3/67  92 
Winpg  214/66  8814  ■ 
V’couvr  314/75  89 


Rails  St  Navigations: 

AlgomCH  5/50  135  137 

Can  SS  314/57  98"%  10014 
Do  4/66  9814 

UtUiUes; 

AvalnT  41'2/66  98% 

Bell  Tel  3/77  94  96 

Do  314/73  96  98 

Do  414/67  10514  107 
Do  314/79  100'.,  10114 
BrazTr  4%/70  8814  9114 
BC  Elec  31',/67  9614 
Do  314/68  9914 
Do  314/75  9614 
Do  414/77  10314  105% 
BC  Tel  4/62  100 
CaIgPr  314/72  9314 
CanEl  4/68  95 
GatPwr  31',/70  94 
GLPow  314/69  9514  96% 
Do  4 ','2/69  9914  10114 
LStLPr  314/65  9414  • 

McLPr  3/69  9214  95 
Mar  El  4 ','2/56  99 
tMexLt  5/75  79  88 

MTramB  5/65  10014  . . . 
NfldLP  314/66  9314  ... 

Do  5/72  101 14  .  . 

NorQP  414/67  9814  100 
PwrCp  314/67  94".  981 
Que  Pwr  3/62  95  96 

Shaw’gan  3/61  97  ' 

Do  314/70  98 
Do  3/71  94 
Do  314/73  97 
St  M  Pr  314/70  94 
WinnEl  314/77  9914  1011 
Do  4/71  10114  10314 


99’,! 


95% 


Real  Estates: 

AlexBldg  6/60  10914  ... 
Balfour  4/63  7814  . 

DomSqu  4/59  9814  .... 
Eaton  R  31'2/68  9614 
Do  5/73  104  105% 

Glen  Inv  5/59  12914 
Hotel  LaS  5/65  74%  .  . 
LdNelson  4/67  8114 
MAplst  414/64  99  101 

Morgan  314/67  91 14  .... 

Industrials; 

Abitibi  314/67  98  .  .* 

Alumln  31'2/71  98%  100 

Alumln  414/73  10114  103% 
^rvue  5/56  96  98 

Br’ndHen  4/81  79 

Do  5/63  81 


BCForest  4/66  94% 

Do  414/66  10014. 
BowNf  314/68  91%  . 
Burns  4/63  9814 
C  Brew  314/67  97% 

Do  4/69 100 
Do  414/79  10514  107 
C  Can  314/70  9414  9714 
CChem  5'',/71  97  100 

CCelanes  3/62  9014  93% 
CanOil  3'',/62  95% 

Do  5/72  103  1041 

Do  414/67  99 
CWLumb  4/62  10014  ■  •  ■ 
Cocksh  414/65  96  %  9814 
Col  Cel  414/65  99% 

Do  5/66  10014 
ConPpr  31'2/67  10014  10114 
CreFon  314/66  102 
Dom  Tar  5/67  103  105 

DmTcx  314/59  95  %  97 
DrydenP  4/65  9514  • 

Do  51',/66  10114  .. 
EBEdd v  414/69  101 14  . . 
FedGr’n  4/64  9614  .. 
Gen  Stl  31'2/70  94%  . . 
GLPap  314/67  9514  98 
G  Plain  3-4/65  12214  125% 
Imp  Oil  3/69  9414  96 
Imp  Tob  3/70  93  96 

InAcce  514/73  102  104 

Do  514/74  101%  10214 
IrvingO  514/67  102%  10414 
MapLM  314/63  96"% 
Massey  3/66  92%  9514 
Do  5/67  101  10214 

McColl  3/71  9314 
NSS&C  314/69  95 
OgilvyJA  4/67  9514 
PageHr  314/65  93%  96% 
Penmn  314/66  89% 

Price  314/66  94  951 

StLawCp  5/72  103%  105 
Sask  Pipe  5/72  100 
Simpsn  414/73 103  105 

SteelCo  2"4/87  9114  94 ',4 
Steinbg  514/73  10314  • 

Trad  Fin  5/69  1001',  102 
WCBrw  414/65  9814 
Convertibles: 

Abitibi  4 ','2/61  10514  107 
AjaxPete  5/62  93  95 

BA  Oil  314/61  127%  I.KJI2 
BA  Oil  314/62  loe  no 
BCForest  5/62  102  10314 

BrazTr  414/71  8714  8914 
CanSOil  3/61  9114  9514 
C  Brew  4'/2/61  11314  11514 
CPR  314/68  9814  100'4 
Do  4/69  10214  104'% 
Cockshut  5/68  9814  100% 
DomTex  4/66  9514  9714 
Dosco  4/61  9614  9814 
GenPet  414/65  95  %  9814 
Kroy  5/87  96  98'4 

New  Sup  5/64  9514  9814 
PwrCp  4'/2/68  12214 
Supertest  4/70  10314  105'4| 
Trad  F  414/69  11314  116% 
TrEmpO  5/66  95% 

Do  514/67  98 
Wain  P  6/69  99  101 

WCBrew  5/67  107  110 


43.750  Copper-Man 

7.600  Coulee 
2.000  Crestaurum 

31.900  Croft  Uran 
6,100  Croinor 

161  ,.300  Crowshore 

2.500  D'Aragon 
6.365  D’Eldona 

1.500  Delnite 
13,025  Del  Rio 

7,700  Detta 
816  Dome  1 

141,325  Dom  Asbest 
2,225  D  Magnes 
32,250  Donalda 
148.200  Dy  no 
b.OOO  E  Amphi 
12,100East  Malart 
8,525  East  SuU 
109,000  East  Metals 

24.900  Elder 

7.500  El  Sol 

2.600  Em  Glacier 

86.500  Estella 

4.600  Eureka 
2.000  Do  war 
8.892  Falconbrdg  1 

23.227  Fcd  Kirk 
45.700  Fenimore 
700  Do  B  wts 

4.500  Francoeur 
11,167  Frobisher 

70  Do  debs  8 
400  Do  wts 
21.869GCCO  Mines 
25,033  Geneva 
1,395  Giant  YK 
500  Glenora 
117, 800 God’s  L 
6,900  Goldale 
19,120  Goldcrest 
4.0(X)Gold  Eagle 

14.500  G  F  Uranium 

20.600  ^Id  Man 
175,953  Goldhawk 

5.000  Goldora 

3.500  Goodfish 
12.550  Grab  Bousq 
56.000  Grandines 
69,000  Gulf  Lead 
52.950Gunnar  1 
13.000  Gwillim 

4,000  Hard  Rock 

9.600  Har-Hib 

5.500  Hasaga 
66,400  H  of  Lakes 
69  JOO  Heath 

43.900  High  Crest 
500  High-Bell 

3,482  HoIIinger 
15,300  Horn  Y  K 
6.0W  Hosco 

6.500  Hoyle 
10.100  Hugh-Pam 

5,200  Ind  Lake 
135.78MnsDiration 
13.000  Jacknife 
1,063  Jaculet 
475.926  Jellicoe 

12.600  Joburke 
n.TOO’Joliet 

1.500  Jonsmith 
58  125  Kayrand 

2.000  Kenville 
2,030  Kerr  Add 
6.000  Kerr  Lake 


.17'% 

.15 

.16 

.21 

.20 

.20 

.081, 

.07'% 

.07% 

.71 

.60 

.70 

.20 

.20 

.20 

.I'll, 

.00% 

.10% 

.12",i 

.10', 

.10% 

.23 

,20 

.21% 

.05 

1.03 

1.05 

1.75 

1.60 

1.62 

.13'% 

.12 

.12 

5.75 

15.30 

15.75 

.51 

.44 

.43 

-14 

.13% 

.13% 

44 

.40 

.41 

.83 

.71 

.80 

.68 'i 

.08’, 

08  Ii 

.35 

2.25 

2.35 

.10 

4.00 

4.00 

.00 

.90 

.901', 

.60 

.54 

.60 

.10 

.091, 

.09'% 

.23% 

.23 

.23'% 

.24'% 

.20 

.21 

.85 

.80 

.85 

.27 

.25 

.25% 

.25 

6.12 

6.75 

.09% 

.08% 

.081% 

.60 

.58 

.5914 

.18 

.17 

.18 

.06  V, 

.051, 

.03% 

.40 

4.30 

4.40 

.73  86.75  86.75 

.76 

.75 

.75 

.60 

8.60 

9.50 

.06% 

.051', 

.06 

.40 

825 

8.35 

.03% 

.03% 

■03% 

.84 

.68 

.82 

.30 

.26 

.28 

.13'% 

.11% 

.12 

.06% 

.06% 

.0614 

.50 

.40 

.50 

.75 

1.60 

1.65 

.12 

.03 

,11 

.04 

.04 

.(M 

.04 

.04 

.04 

.27 

.25% 

.26 

.24'% 

.20 

.24 

.09 

.07’', 

.08 

.12 

9.25  10.12 

.061', 

.06 

.06 

.13 

43 

•I? 

.0914 

.18 

.43 

.0914 


.08 ’,4 
.16% 
.40 


.32 


.05 

2.45 

.35 

.04 

3.10 

.06 

.08% 


.09 
.17 
.4214 
081'. 
.17 '4 
.32 


.08 
.16 
.32 

16.00  15.75  15.87 
.17  .15%  .16 

.O'S  .05 

2.10  2.40 

34  .34 

.03%  !o3’4 
2.73  2.75 

.05  .05 '4 

.08%  .08% 
.17%  .1814 

.1014  ‘ 

.31 


12 
.39 
.17 

08  .10 

05  .0514 

17.85  17.50  17.85 
.50  .50  .50 


.12’4 

.40 

.18 

.10% 


64.850  New  Thurb 
lO.oOONib  Yello 
12.720  Nipissing 
19.100  Nisto 
5.800  Norgold 
8.250  Norlartic 
12,550  Normetal 

3.500  Nor  Inca 
4.525  New  Taku 
6,150  North  Can 
5,5W  Nubar 

10.800  Nudulama 

I . 000  Obaska 
2.000  O’Brien 
8,000  Ogama 
2,750  O’Leary 

5.500  Omnitrans 
70,880  Ont  Pyrites 

330,130  Opemiska 
aOO  Grenada 

6.600  Osisko 
134,7.10  Pac  East 

3.300  Pamour 

II, 300 Pan  West 
2,000  Paramaq 

241,070  Parbcc 

1.500  Pathfinder 
21 .700  Paymaster 

1.600  Perron 
7.730  Pick  Crow 

30,000  Pitch-Ore 
2,960  Placer 
29,250  Pontiac 

2.300  Pow  Rou.vn  .™ 
4,100  Prem  Bord  .05 
6..330  Preston  3.03 

20,355  Pronto  4.95 
9,405  Pros  Air  4.35 
500  Purdy  Mica  .08 
7.000  Que  Chib  .15 
45.150  Que  Cop  .97 
16,300  Que  Lab  .12 
6,44rQue  Man  .80 

1.600  Q  Metallurg  3.00 
203.400  Que  Nickel  .73 

5,013  Queenston 


.1114 
.0514 
2.5o 

.09  .071 


.05% 

.06 

.13 

.13% 

.1914 

.1914 

.06 

.06  • 

.11 

.11 

.05 

.05 

.15 

.15 

.09 

.10% 

.25 

3.40 

.10 

.11 

.05 

.05 

.30 

2.32 

•  10% 

.09 

.091 

.12 

.11 

.11 

1.00 

2.81 

2.90 

.0914 

.08 

.08 

.16% 

.16 

.18 

.46 

.45 

.45 

.13 

.1114 

.12 

.37 

.30  Ii 

211 

.0614 

.0614 

.061 

.70 

.66 

.66 

.1214 

.12 

.121 

.16 

.15 

.16 

0314 

.03% 

.031 

.88 

.75 

.83 

2.23  1.84  2.17 


•0614 

.os'4 

.06% 

.41 

.38 

.41 

.24 

.16 

.16 

.69 

.67 

.68 

..T9 

..37 

.39 

.0514 

.05% 

.06% 

.28 

.26 

.28 

.82 

.80 

.80 

.42 

,40 

.40 

,26 

.25 

.26 

1.05 

.11 


1.15  1.04 

•14  .10 

29.00  28.75  29.00 

1.65  1.55  1.65 

.63  .63 

.0414  .05 
2.96  2.99 

4.50  4.70 

3.90  4.10 


.08 


.08 


10,970  Quemont 
182,600  Radiore 


.1014  .15 

.92  ,94 

.10  ,12 

.67  .75 

2.70  2.75 

.60  .6314 

.22 


20.12  18.75  20.00 


.90 


.90 


25,037  Red  Poplar  .16%  .13  .15% 

1.700  Reeves  " - 

6.000  Regcourt 

15,740  Rexspar 
9,660  Rix  Athab 
9,200  Roche 

8,000  Rowan  B  wts  .0114  .6] 

46.200  Roy  Silv  .09 

13,800  Rupununi 
7,350San  Ant 
8,360  Shawkey 
29,068  Sherritt 
478  Sigma 
1.900  Silanco 
36.336  Sil  Miller 

3.700  Siscoe 
4,550’Starratt 
8.000  Steeloy 

27,354  Step  Rock 
84,150Sud  Cont 
n  .3(X)  Sullivan 
2.000'Surf  Inlet  ,13 

1 7.750  Sylvanite  1.14 

5.18rTeck-Hugh  2.16 
11,000  Thom  Lund  .15 

S1.300TombilI  .56 

23,350  Tortjrit  1.67 

IT.OSO’Trans  Res  .35 

19.800 ’Tungsten  .2414 


2.00  1.70  2.00 

.0414  .04’%  .04'% 
1.14  1.03  1.07 

1.32  1.25  1.27 

13%  .11  .13 

.01 
■0614 

.03%  .0214  .03'% 
1.40  1.35  1.35 

.08  .07%  .08 

4.05  3.90  4.00 

5.65  5.65  S.63 

.1514  .16 
1.C9  1.10 

.36  .38 

.10  .11 

.0514  0514 


.16 
1.14 
.38 
.12 
.06% 

8.00  7.75 

.1814  .14 
.00  1.99 


34.700  U  Asbestos  4.00 
1 1.750  Un  Keno  7  .35 
5,600  UMontaubn 
2.833  Upp  Can 
4,900Van  Roi 
5.489  Ventures 
4.500  Violamac 


39 

1.06 

.04 

.18 

1.70 


7.75 
.18 
2.00 
.11 

1.14 

2.10 

.13 
.50 

i.m 

.23 
3.90 

7.15 
.38 
1.06 

.0314  .0314 
.1714  .1714 
1.63  1.67 


3.80 

6.55 

.35 

1.05 


7,740  Waite  Am  13.00  12.50  12.75 


500  Wekusko 
34.650  W  Tungst 
23,500  Wiltsey 

4.500  Winchester 

5.500  Windward 

10.500  Winora 
5,005  Wt  Harg 

55,980  Yale  Lead 
,500  Yellorex 
3,800  Yk  Bear 
32,845  Yukeno 
2,500  Zenmac 


.0514  .0514  .06% 
.82  .67  .77 

.08  .06  .06 
.06  .08  .06 
.0714  .0614  .0814 
.08%  .08  .08% 
1.70  1.66  1.60 

.41  .32  .36 

.0614  .0814  .0614 
1.33  1.30  1.30 

.14 
.18 


.17 

.19 


.14% 

.18 


Curb 

22..500  Bulolo  6.00 

200  Coast  Cop  1.00 

2.2.’0  Pato  3  95 

5,155  Pend  Ore  5  .35 

1.200  Yukon  Con  ,52 


5.95 

1.00 

3.75 

4.90 

.52 


6.00 

1.00 

3.85 

5.35 

.58 


Free  Market  Rates  at  Non-Commercial  Cosh  Poyments 

(Supplied  by  Guardian  Trust  Company) 

CURRENT  RATES  OF  FOREIGN  EXCHANGE  EXPRESSED  IN  TERMS 
OF  U.S.  DOLLARS  EXCEPT  WHERE  MARKED  OTHERWISE 


Country  and  Official 

Quotation 

ARGENTINA  (per  100  pesos)  .... 

AUSTRALIA  (per  £A  1)  . 

AUSTRIA  (per  100  schillings)  .  . 

AUSTRIAN  BLIXIKED  ACCOUNT 
BELGIUM  (per  100  francs) 

BRAZIL  (per  100  cruzeiros) 

CHILE, (per  100  pesos)  .  . 

COLOMBIA  (per  100  pesos) 

DENMARK  (per  100  kroner) 

EGYPT  (per  1  pound) . 

EGYPTIAN  EXPORT  POUNDS  ... 

FINLAND  (markkaa  per  US  $1)  . 

FRANCE  (francs  per  US  $1)  .... 

GERMANY  (W.  ^ne)  (per  100 

Deutschmarks)  . 

GERMAN  Sperrmarks  deposited  . . 

HOLLAND  (per  100  guilders)  .... 

HONG  KONG  (per  100  dollars)  ... 

INDIA  (per  100  rupees)  . 

ISRAEL  (per  1  pound)  . 

ITALY  (lire  per  US  $1)  . 

JAPAN  (yen  per  US  $1)  .  yen  360.00 

NORWAY  (per  100  kroner)  -  '  ‘ 

PAKISTAN  (per  100  rupees)  . . 

PORTUGAL  (per  100  escudos)  . 

SOUTH  AFRICA  (per  1  pound) 

SPAIN  (per  lOO  pesetas)  . 

SWEDEN  (per  100  kronor)  - 

URUGUAY  (per  100  pesos)  - 


—  Market  Prices  — 


Rate 

Bid 

Offered 

U.S.  $  7.14 

3.75 

4.00 

2.24 

2.02 

2.08 

3.846 

3.75 

390 

3.40 

3.60 

2.00 

1.97 

2.00 

5.405 

1.75 

1.85 

.80 

.30 

.40 

51.28 

37.00 

39.00 

14.478 

13.20 

14.48 

287 

2.25 

2.45 

2.71 

2.73 

rMK.230.00 

380 

360 

frs.  350.00 

370 

360 

23.809 

23.30 

23.90 

23.00 

23.15 

26.315 

24.50 

26.30 

1750 

17.00 

17.50 

21.00 

19.00 

20.00 

1.40 

.40 

.50 

lire  624.73 

640 

623 

yen  360.00 

430 

415 

14.00 

12.(M 

13.10 

30.225 

15,00 

15.50 

3.478 

3.40 

3.50 

2.80 

2.67 

2.73 

9.13 

2.20 

2.32 

19.33 

17.00 

18.90 

66.00  • 

32.00 

33.00 

CALGARY  OIL  QUOTATIONS 

(Closing  quotations  June  1,  1954) 
(Supplied  by  James  Richardson  dc  Sons  Ltd.) 


tPay.  Can.  N.Y.  «e  Ldn 


Alb  Pac  36 
Altex  49 
AmLed  27 
Br  Pete 
OMicM  215 
Del  R  170 
Em  jay  41 


414 


38 

:  F  Pete 

390 

410 

LPete 

185 

189 

1  Share 

9 

10 

51 

30 

■'  Frehold 
Gas 

6 

55 

7 

SI 

LedCal 

INBDm 

23 

229 

251 

240 

1'  Sunset 
,  Spooner 
1  Tr  Em 

35 

21 

200 

36 

24 

215 

5 

!  Grease 

6 

71 

i  Gkalt 

145 

.  1  United 

106 

no 

220 

High  W 

11% 

12 

PPete 

io' 

1  Vulcan 

2S 

32 

185 

!  Jet 

19 

22 

iReality 

'3 

4 

W  Warn 

10 

11 

5 

I  Jupitr 

174 

180 

IRenfrew  7 

8 

iW,  Pot 

30 

31 

11 


THE  FINANCIAL  TIMES.  JUNE  4,  19.54 


No  Restrictions 

(Cnntiniipd  from  Pagp  1) 


A  rommission  that  ?turiips  for  ?omp  of  our  pldPrly  .'fatpsmpn  hadj 
I  months  upon  months  a  civcn^  mistakpn  for  roal  turns  in  thp| 

I  problonj  and  comes  to  certain  con-  road  are  now  backfiring  in  a  big 

Jy  only  in  emergencies.  They  rc-^  <’lusions  is  not  going  to  throw  out  way  and  it  is  much  more  likely 

sent,  and  with  great  justification,  the  fi'uits  of  its  studies  merely  that  General  Biisenhower  will  deal 

any  idea  that  the  tap  of  Canadian' because  the  climate  has  changed,  with  the  matter  of  metal  imports 
production  can  be  tinned  on  and!  Anri  this  is  exactly  what  has  than  that  President  Ei.senhower 

off  depending  merely  »in  the  taken  place  in  connection  with  will,  the  head  of  a  government! 

foreign  developments  a.s  seen!  the  report  which  has  been  placed  which  is  properly  concerned 
from  Washington.  'before  President  Eisenhower.  ;  about  income  and  outgo  and 

While  nobody  wijl  dispute  the  World  Outlook  Changed  which  made  only  one  big  mistake 
Amprican_  Metal  Mining  Associa-|  The  submi.ssions  to  the  Commis-.  ‘t  did  not  at  the  very  begin-: 
tion's  right  to  fight  as  hard  forjsion.  the  gist  of  the  recommenda-  tell  the  world  ivhat  a  mess, 

its  own  survi\  al  as  the  Canadian;  tions,  the  rough  draft  of  the  re-  *t  had  inherited  from  the  morally: 
Metal  Mining  Association  fights  port  and  recommendations  were  intellectually  bankrupt  Tru-^ 

for  Canadian  mines,  those  whojput  on  paper  months  ago.  The  regime.  ; 

are  not  directly  concerned  withi  nancial  Times  at  that  time  report-  There  is  today  practically  no 
either  of  thc.'-'e  two  groups  wi.sh,ed  on  the  matter  and  the  smell  chance  that  the  restrictions  on 

that  the  whole  matter  of  conti-'of  Christmas  trees  was  still  Canadian  metal  imports  to  thej 

nental  raw  material  resources  around  here  in  Ottawa.  U.S.  will  be  accepted.  This  is  real-, 

were  tackled  from  somewhat  i 

more  intelligent  points  of  view  nally  dictated,  and  checked,  and  naturally  being  given  to 


l-C-l  AppointmenI’ 


small  increa.se  over  the  .same 
period  of  19.M.  However,  it  is  be¬ 
lieved  that  when  the  results  are 
in  for  the  five  months  January- 
May  that  a  substantial  drop  in  im¬ 
ports  of  rolling  mill  products  will 
be  registered,  since  transactions 
in  the  first  two  months  are  largely 
carry  overs  from  19.i3. 

The  drop  in  the  rate  of  produc¬ 
tion  in  the  United  States  is  not 
expected  to  have  any  material 
effect  on  producers  here.  Steel, 
unlike  textiles,  has  a  fairly  orderly 
pattern  of  marketing  and  dump¬ 
ing  steel  is  a  lot  easier  said  than 
done. 

Europe  at  Disadvantage 

Imports  of  steel  from  Europe  are 


Head*  Montreal 


I  thought  by  many  to  have  run 

.  .  ,  .  .  ..  .  'W  F  YifAi  1  iigTPH  \ehn  ^beir  course.  The  shortages  have 

Since  the  report  ha.s  been  fi-  ized  here  al.=o,  but  lip  service  is,  •  j  i ■  *i  arioa  ....  uu  n- 

,  ,  ,,  .  recentlv  joined  Imperial  Chemical  dried  up,  and  with  selling  once 

points  of  view  nally  dictated,  and  checked,  and  naturally  being  given  to  the  „(  Canada  Ltd.  as  ad-  again  largely  a  matter  of  price 

than  those  which  now  '  '  '  '  *  -■  •'  . .  -  »  -■ 

apply. 

But  there  is  the  second  fact.!  changed.  One  merely  needs  to  tions  the  U.S.  government.  I  tions  with  Simp.son'.s.  B.C.  Electric  at  a  considerable  disadvantage.  It 

namely  that  this  "Furor  Cana-  Inok  at  metal  prices.  It  makes  people  feel  good  to'^”;  and  Bank  of  Canada. _ j,.  gatimated,  for  instance,  that  a 

diensis"  is  about  something  which'  Bather  than  talking  of  cut  talk  of  retaliation  although,  con-.^^^p^^^  |  steel  plate  shipped  from  Britain 

L«  quite  unlikely  to  take  place.  backs  in  stock  piling  and  defence  sidering  the  much  higher  prices;  to  pay  still  bandied  seven  times  before  it 

reaches  the  consumer,  and  in  the 


w  appear  to  typed,  and  printed,  the  whole  thfory  that  we  must  fume  at  the  vertising  managen  In  addition  to  .speedy  delivery.  Briti.sh  and 

!  world  outlook  ha.<?  oner  acain  mouth  every  time  somebody  men-  experience,  ,  cl.r^r^Iio  ♦  u 

i  1  j  u  TTo  I  formerly  held  advertusing  po^i-  continental  suppliei  s  appear  to  be 


The  report  of  the  U.S.  Tariff  production,  the  responsible  offi-  we  already  pay  here  in  Canada  .•  . 

higher  price. 

Commission  may  have  been  offi-  cials  have  during  the  past  few  eompared  with  equivalent  goods 
few  dayS|  weeks  switched  to  a  sudden  in  the  United  Slates,  there  is  little 
up  of  the  defence.  that  offers  it...elf  as  instrumental 


cially  presented  only 

ago.  but  this  does  not  mean  it  was,  tightenin 
written  a  few  davs  a 


*  The  peaceful  gestures  which  if  a  policy  of  retaliation  were 

Third  Budworm  Battlefield' 


process  does  not  gain  anything. 

The  key  word  in  the  steel  in¬ 
dustry  today  is  ’Inventories." 

large  number  of  manufactur¬ 
ing  companies  which  consume 
steel  have  not  only  stopped  order¬ 
ing  many  types,  but  are  actually 
probably  le.ss  to  worry  about  our  3^^ 

metal  exports  to  the  United  Stales  ,he  whole.saling  end.  sizeable 
than  about  our  wheal  exports  to  orders  have  been  cancelled  but 
what  is  often  called  our  obvious  jobbers  inventories. 


At  the  present  moment,  consid¬ 
ering  the  foreign  situation  and' 
considering  the  fact  that  the  U.S. 
Tariff  Commission's  report  was 
I  outdated  long  befoi  e  it  was  put 
on  the  piesident's  desk,  there  is 


market. 


Some 

(Continued  from  Page  1) 


are  uncomfortably  high. 

Prices  today  are  extremely 
competitive. 

Mill  representatives  states  that 
it  lakes  a  lot  of  quotations  to  gel 
an  order.  They  do  not  blame  the 


that  .Atlas  Steels  closed  some'  ,  .  ...  ... 

,  purchasing  agent:  thev  believe 

manufacturing  departments  from,..^  ,  ,  ,  .  ,  .  I 

.  .  .  ..  .»  .  ,  ,  .'that  he  has  been  forced  to  adopt 

April  l.'i  to  .April  2fi.  with  about; 

,  ..  ,  ™  get  tough  policy  because  jfi 

.'500  emplovees  affected.  The  lav-  ,  . 

„  ...  ,  "  the  competition  his  firm  faces  in 

off  was  due  primarily  to  a  short-  . 

,  ,  .  ,.  ...  !its  own  field, 

age  of  orders.  According  to  the;  ^  ...  . 

,  ...  ,  ,  .  One  upshot  of  the  present  buy- 

best  of  information,  about  25  per  ...  ,  1 

,  .  ,  .  ,  et's  market  is  a  possible  returnl 

Icent  of  .Atlas  permanent  work  ,  .  .  .... 

.  ,  .  ...  ,,  ,  to  the  purchasing  policies  of  pre- 

force  has  been  laid-off.  ,  ,  , 

war  years  where  the  manufacturer 

using  steel  was  content  to  let. 
of  imports  has  been  mentioned  as' somebody  else  have  the  worries 
con.stituting  a  cause  of  the  declined,  carrying  inventories  of  steel 
in  Canadian  primary  production.!  products.  Since' 

However,  informed  spoke.smen  doL^ii^^j^  todav  can  be  made  in| 


From  time  to  time  the  threat; 


of  IMS.  when  he  said:  "I  think 
we  should  be  parti  cularly 
guarded  in  what  we  say  and 
what  we  do  for  the  further  rea¬ 
son  that  we  should  wish  at  all 
costs,  to  avoid  making  the  pres¬ 
ent  situation  more  embarras¬ 
sing.” 

Well  —  what  did  any  silence 
get  us?  Nothing.  Where  did  ap¬ 
peasement  get  us:  nowhere?” 

This  suggestion  of  press  sil¬ 
ence  is  a  sure  sign  of  incipient 
senility  in  our  government. 

♦  ♦ 

When  I  wa.s  in  Toronto,  all 
the  talk  was  over  the  Fro.st 
government  and  its  handling  of  i 
highways.  Several  points  I 
emerge.  One  is  that  you  should  j 
not  discipline  a  deputy  for  j 
what  was  done  by  a  minister.  ; 
F.  G.  FERR.ABEE.  president  and'  These  contracts  were  doubt  le.ss  j 
general  manager  of  Canadian  In-  inspired  by  people  who  voted 
gcrsoll-Rand  Co.  Ltd.,  who  was  ! 

elected  president  of  The  Montreal  ^ 

Board  of  Trade  at  annual  meeting  in  the  pot  for  _  elections.  This  i 
this  week.  He  succeeds  M.  P.  Mur-;  then  has  nothing  to  do  with  a 

politics-free  deputy.  ! 

In  their  desperation  some  of 
the  politicians  are  passing  the 
buck  to  civil  servants.  For  doing 
what  ordinarily  people  would 
go  to  jail  for.  these  politicos 
will  probabl.v  get  better  jobs. 
Toronto  can  no  longer  chide 
Ottawa  about  horses  on  the  pay 
roll  when  they  have  boodlers 
on  the  pay  rolls  in  Toronto. 

This  could  mean  the  end  of 
the  Frost  regime.  It  could,  but 
it  may  not.  The  CCF  have  the 
vigour  to  take  over  the  job. 
but  the  people  are  .scared  of 
their  screwy  policies.  Mean¬ 
while  the  Liberals  should  be 
ready  to  move  in  but  they  are 
not  well  enough  organized. 
They  can  hardly  take  six  poor 
MLA's  and  expand  quickly  en¬ 
ough  to  form  a  government  short 
of  a  few  major  miracles. 

.All  in  all.  the  highway  situa¬ 
tion  in  Queen's  Park  is  far  from 
whole.some.  if  you  believe  the 
average  man  on  the  street  in 
Toronto. 


not  consider  that  there  is  much 


days  rather  than  months,  stock- 


I  unwise. 


Expected  to  start  at  the  beginning  of  June,  the  third  "Battle  of  the  Budworm"  is  centered  in  the 
Mi'-amichi  area,  Map  above  shows,  within  heavy  dotted  lines,  the  areas  In  he  sprayed  with  in¬ 
secticide.  extending  to  approximately  I.nnO.OnO  acres  Five  airfields  will  be  used,  and  the  num¬ 
ber  of  planes  to  be  based  at  each  appears  above,  next  to  the  fields'  names  Areas  sprayed  in  1952 
and  19.53  are  contained  within  the  dotted  area  in  the  map.  As  in  the  past,  the  "Battle  of  the  Bud- 
worm"  is  being  led  jointly  by  the  province  of  New  Brunswick  and  the  pulp  and  paper  industry, 
with  financial  aid  from  the  Federal  Government.  _ 


basis  for  this  opinion.  At  the|piiing  is  both  unnecessary  and 

:  present,  relatively  little  steel  is 
being  imported  from  Europe  and 
exports  from  the  United  States! 
are  below  the  level  of  la.st  year.  AtoeTtCL 

Import  figures  are  available;  ^  ^  „ 

I  ,  ,  J  y  u  J  tCodtinued  from  Page  1) 

(onlv  to  the  end  of  February  andl —  -  . - —  — ^ — 

area,  gome  altogether  new  ele- 


'  the  two  months  of  1954  show  a 


SNOVIIS  «-4CIAN|g 


ments  would  be  introduced  into 
the  .steel  indu.stry  proposal.  ' 

Whatexer  may  come  of  it  later, 
this  late.st  discovery  has  Edmon¬ 
ton  agog  once  again,  since  it 
might  make  thi.s  city  which, 
!  already  has  reached  a  certain 
status  in  the  metallurgical  in-' 
jdustry  through  it.s  nickel  refinery.' 
a  steel  city  as  well.  I 

The  summer's  program  of  fur-' 
ther  pro.specling  and  outlining  of 
the  quantity  and  quality  of  the! 
reported  iron  ore  may  be  ex-| 
pected  to  draw  a.«  much  attention  j 
a.s  the  oil  and  gas  well  drilling 
that  is  going  on  all  through  the 
province. 


Tempos 

(Continued  from  Page  1) 

why  he  is  soft  pedalling  the 
Geneva  Conference,  the  Notre 
Dame  de  Grace  MP  got  the  fol¬ 
lowing  ansxx'er: 

"I  do  not  think  it  is  helpful 
to  exaggerate  the  differences  of 
opinion  which  may  exist  (at 
Geneva  I.” 

Now  what  the  Prime  Minis¬ 
ter  may  have  forgotten  is  that 
the  pre.^is  did  not  call  the  Gcn- 
ex'a  Conference.  This  was  in¬ 
spired  by  an  olive  branch  sen¬ 
tence  of  Churchill's  and  also 
has  been  urged  on  by  Presid¬ 
ent  Eisenhower.  These  leaders 
are  praying  for  a  miracle.  When 
it  does  not  come  off,  the  press 
get  bawled  out  for  printing  the 
truth. 

In  a  word,  we  scribes  are  sup¬ 
posed  to  bail  out  the  statesmen. 

Now  let  it  be  said  that,  per¬ 
sonally.  1  am  a  strong  United 
Nations  man:  1  earnestly  hope 
that  the  Geneva  conference  is 
a  .success.  But,  when  the  states¬ 
men  fail  to  reach  first  base, 
must  I  exclaim  enthusiastically 
at  the  home  runs  hit? 

This  idea  that  xx'e  should  not 
say  nasty  things  about  the  nice 
politicians  is  not  new;  I  am  in¬ 
debted  to  George  Bain  of  the 
Toronto  Globe  for  digging  up 
Mackenzie  King's  weasel  xx’ords 


be  sent  "young"  Dr.  Pommer  to 
Ottawa. 

The  bicuspid  and  molar  ex¬ 
pert  made  two  interesting 
points.  He  drew  attention  to  the 
fact  that  Manitoba  is  now  an 
industrial  province  and  that,  in 
19.5.3.  Manitoba  had  50.900  people 
employed  in  industry  and  that 
they  turned  nut  goods  worth 
.tOlO  million  and  enjoyed  a  pay 
roll  of  over  .$115  million. 

He  noted  in  conclusion  that 
Manitoba  retail  stores  received 
an  average  of  $840  per  capita 
which  is  some  8  per  cent  higher 
than  the  average  retail  sales  for 
the  whole  of  Canada. 

“Surely  a  province  which  i* 
able  to  buy  in  such  quantitie.s 
as  this.”  concluded  the  Doc 
has  every  right  to  feel  that  its 
people  have  been  well  served 
by  the  policies  of  this  govern¬ 
ment."  * 


.8? 


•s* 

Maybe  I  am  a  little  slow  get-  | 
ting  round  to  it.  but  that  maiden  ' 
speech  of  Dr.  W.  A.  Pommer,  ; 
MP  for  Lisgar.  was  an  effective 
political  debut.  The  suave 
dentist  from  Manitou  succeeded 
the  capable  Howard  Winkler, 
who  has  now  gone  to  his  Mor- 
den  retreat  to  cut  coupons  and  , 
plan  mischief  for  the  Tories.  : 
In  the  role  of  elder  statesman  ! 


5SV 


Whfn  thf.  Wright  Brothert 
first  took  off  at  Kitty  Hawk 
fifty  years  ago,  weight-saving 
aluminum  was  already  in  on  Ih* 
act.  Their  tiny  engine  had  a 
single  cast  aluminum  crank -case 
and  cylinder  block.  Aluminum 
has  been  growing  with  the  air¬ 
craft  industry  ever  since.  Now 
strong  aluminum  alloys  are 
helping  to  combat  the  heats  and 
stresses  of  supersonic  flight,  and 
Alcan  is  busier  than  ever  sup¬ 
plying  aluminum  for  Canada'* 
busy  aircraft  plants  and  other 
metals  users  looking  for  light¬ 
ness  and  strength  ...  at  a  frac¬ 
tion  of  the  price  that  the  Wnght 
Brothers  paid.  Aluminum  Com¬ 
pany  of  Canada,  Ltd.  (Alcan). 


Cwt  Ct*»» 
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flYWOOP  PKISSfS 


Trans  Mountain 

(Continued  from  page  1) 
rels  daily. 

Heavy  stock.*  of  cnide  oil  have 
accumulated  on  the  west  coa.st 
during  the  winter  months  which 
accounted  for  the  low  May  pipe 
line  quota. 

The  total  refining  capacity  on 
the  we^it  coast  now  is  50.350  bar¬ 
rels  divided  a.«  follows:  Imperial 
Oil  22,500  barreLs;  Royalile  (Kam¬ 
loops)  5,000  barrels;  Standard  of 
B.C.  8.350  barrels  and  Shell  Oil 
15,000  barrels  daily. 

Not  all  thus  capacity  is  being 
ti.sed  at  the  present  time,  -of 
course,  although  with  the  return 
of  summer  economic  activities  and 
the  Tourist  business  a  steady  in¬ 
crease  in  daily  ga.soline  output  is 
now  expected. 


© 
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\  DUUT  py  p , 

OMiNiON  Engineering 

COMPANY  LIMITED 

MONTREAL  •  TORONTO  •  WINNIPE(i  •  VANCOUVER 


Miller  New  Presidertf 
Of  Mont'l  Locomotive 

Appointment  of  William  G.  Mil¬ 
ler  as  president  of  Montreal  Loco- 
molix’e  Works.  Ltd.,  and  Stephen 
G.  Harwood  as  vice  president  was 
announced  following  a  meeting  of 
the  board  0/  directors  during  past 
vx'eek.  Perry  T.  Egbert,  formerly 
chairman  and  president,  continues 
as  chairman. 

j  Mr.  Miller  has  been  executive 
vice-president  since  January,  19.52, 

I  and  .Mr.  Harwood  has  been  sales 
I  manager  since  December.  19,50. 

"The  appointment  of  a  Canadian 
resident  as  president  of  MLW  is  in 
line  with  the  policy  of  making  the 
company  an  all-Canadian  opera¬ 
tion,”  Mr.  Egbert  stated  on  behalf  | 
of  the  board.  He  cited  the  election  i 
of  four  additional  Canadians  as  j 
directors  at  the  annual  meelii^  of  1 
|.shareholders  .April  .30  as  another! 
indication  of  the  company's  policy.] 

'God's  Lake  Gold  | 

I  Winnipeg  — Announced  by  God's 
I  Lake  Gold  Mines  Ltd.  is  acquis- 1 
jilion  of  mineral  rights  on  approx-' 
|imately  2.200  acres  situated  in  the' 
Oka  area  near  Montreal.  Prelim- j 
inary  exploration  is  now  under-; 
'  way  i 

,  Diamond  drilling  i.s  proceeding; 
on  the  company's  Lynn  Lake; 
properly  and  an  airborne  electro¬ 
magnetic  survey  is  being  carried' 
:Oul  on  the  31, '5  claim  group  ac-; 
Iquired  earlier  this  year  in  the 
Benjamin  River  district  of  New 
Brunswick.  ; 
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I  Drop  New  Hugh  Option 

■i  New  Hugh  Malartic  Mines  Ltd. 
advise;  that  it.s  agreement  with 
David  Agency  Limited  dated 
September  30.  19.53.  has  been  tcr- 
Iminated  by  mutal  consent. 
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STOCK  REPORTS 

■ 

1 954  is  a  year  that  will  see  many  changes  in 
the  financial  world.  Time  means  money 
and  The  News-Herald  saves  time  by  bring¬ 
ing  FIRST  COMPLETE  coverage  of  the 
stock  markets  plus  vital  information  of 
markets  and  business. 

■ 

' 

Public  favor  and  confidence  in  our  finan¬ 
cial  pages  is  reflected  in  port  to  the  steadily 
increasing  circulation. 
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Their  trade-marks  and  signatures  are  known  throughout  the  length  of  Canada. 


The  companies  represented  —  and  many  others  not  shown  here  for  lack  of  space 
—  are  famous  for  their  products  and  services  but  they  are  not  known  for 
throwing  their  money  away. 

Therefore,  when  they  advertise  in  The  Finonciol  Times  they  hove  any  number 
of  good  reasons. 

They  like  the  readership  quality  of  The  Finonciol  Times. 

The  buying-power  quality;  the  policy-making  quality. 

The  ability  of  Finonciol  Times  readers  to  decide,  to  choose,  to  do  business. 

Advertisers  know  thot  the  readers  of  The  Financial  Times  may  be  their  share¬ 
holders;  the  men  who  financed  their  business;  those  who  supply  them  with 
reliable  materials;  those  who  manufacture;  those  who  buy. 

These  advertisers  also  know  that  the  readers  of  The  Financiol  Times  under¬ 
stand  the  meaning  of  institutional  advertisements;  that  with  these  readers, 
such  advertisements  carry  weight. 

These  advertisers  have  come  to  appreciate  the  heavy-weight  audience  which 
really  can  be  reached  because 

in  The  Financial  Times 


Mncm 


Every  Advertisement  Can  Be  Seen. 


For  information  on  how  we  can  serve  your  company  too,  write 

Tfie  Hnancial  TTmes 


Since  1912 


MONTREAL 


TORONTO 


